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7KLV 3XEOLVKHG 'RFXPHQW ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH 
RQ �� -XQH ���� 

� %6, �� -XQH ����

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
3XEOLVKHG 'RFXPHQW�

&RPPLWWHH UHIHUHQFH %������

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
3XEOLVKHG 'RFXPHQW
7KH SUHSDUDWLRQ RI WKLV 3XEOLVKHG 'RFXPHQW ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH� %����� $JJUHJDWHV� WR 6XEFRPPLWWHH %������� /LJKWZHLJKW
DJJUHJDWHV� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

$VVRFLDWLRQ RI /LJKWZHLJKW $JJUHJDWH 0DQXIDFWXUHUV

%ULWLVK 3UHFDVW &RQFUHWH )HGHUDWLRQ /LPLWHG

%ULWLVK 9HUPLFXOLWH $VVRFLDWLRQ

&RQFUHWH 6RFLHW\

'HSDUWPHQW RI 7UDGH DQG ,QGXVWU\ ¦ 5HSUHVHQWHG E\ %XLOGLQJ 5HVHDUFK 
(VWDEOLVKPHQW /LPLWHG

,QVWLWXWLRQ RI 6WUXFWXUDO (QJLQHHUV

4XDUU\ 3URGXFWV $VVRFLDWLRQ

8QLWHG .LQJGRP 4XDOLW\ $VK $VVRFLDWLRQ

8. 6WHHO

&R�RSWHG PHPEHUV

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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� %6, �� -XQH ���� L

&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

,QWURGXFWLRQ �
� 6FRSH �
� 2YHUYLHZ RI %6 (1 ������� �
� 5HTXLUHPHQWV RI %6 (1 ������� �
� 3URYLVLRQV RI WKH (8 &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH �
� $GGLWLRQDO FRQVLGHUDWLRQV �

%LEOLRJUDSK\ ��

7DEOH � ¦ 9DOXHV IRU SK\VLFDO SURSHUWLHV WR EH GHFODUHG LQ WKH 8. �
7DEOH � ¦ /HYHOV RI DWWHVWDWLRQ RI FRQIRUPLW\ LQ DFFRUGDQFH ZLWK WKH (8
&RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH DQG UHIHUUHG WR LQ %6 (1 ������� �
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LL � %6, �� -XQH ����

)RUHZRUG

7KLV 3XEOLVKHG 'RFXPHQW KDV EHHQ SUHSDUHG XQGHU WKH GLUHFWLRQ RI
6XEFRPPLWWHH %������� /LJKWZHLJKW DJJUHJDWHV� ,W LV RQH RI QLQH SDUWV WKDW JLYH
JXLGDQFH RQ WKH XVH DQG DSSOLFDWLRQ RI D VHULHV RI (XURSHDQ 6WDQGDUGV IRU 
DJJUHJDWHV� 7KHVH (XURSHDQ 6WDQGDUGV ZHUH SUHSDUHG E\ &(1�7& ���� 
$JJUHJDWHV� DQG KDYH EHHQ DGRSWHG DV %ULWLVK 6WDQGDUGV� &RQIOLFWLQJ %ULWLVK
6WDQGDUGV UHODWLQJ WR DJJUHJDWHV ZLOO EH ZLWKGUDZQ DW WKH ODWHVW E\ -XQH �����

7KLV SDUW RI 3' ���� JLYHV JXLGDQFH RQ WKH XVH RI %6 (1 ������� ZKLFK VSHFLILHV
UHTXLUHPHQWV IRU OLJKWZHLJKW DJJUHJDWHV IRU FRQFUHWH� PRUWDU DQG JURXW�
%6 (1 ������� VXSHUVHGHV %6 ��������� ZKLFK ZLOO EH ZLWKGUDZQ LQ -XQH �����
127( 8VHUV RI %6 ��������� VKRXOG FRQWDFW %6, &XVWRPHU 6HUYLFHV IRU FRQILUPDWLRQ RI ZLWKGUDZDO�

$WWHQWLRQ LV GUDZQ WR WKH IDFW WKDW %6 (1 ������� IXOO\ WDNHV LQWR DFFRXQW WKH
UHTXLUHPHQWV RI WKH (XURSHDQ &RPPLVVLRQ PDQGDWH 0���� $JJUHJDWHV� JLYHQ
XQGHU WKH (8 &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH ��������((&� >�@�

*XLGDQFH RQ WKH RWKHU (XURSHDQ 6WDQGDUGV LQ WKH VHULHV LV JLYHQ LQ WKH IROORZLQJ
SDUWV RI 3' �����

¦ 3DUW �� $JJUHJDWHV IRU FRQFUHWH ¦ *XLGDQFH RQ WKH XVH RI %6 (1 ������
¦ 3DUW �� $JJUHJDWHV IRU ELWXPLQRXV PL[WXUHV DQG VXUIDFH WUHDWPHQWV IRU URDGV� 
DLUILHOGV DQG RWKHU WUDIILFNHG DUHDV ¦ *XLGDQFH RQ WKH XVH RI %6 (1 ������
¦ 3DUW �� $JJUHJDWHV IRU PRUWDU ¦ *XLGDQFH RQ WKH XVH RI %6 (1 ������
¦ 3DUW �� /LJKWZHLJKW DJJUHJDWHV IRU ELWXPLQRXV PL[WXUHV DQG VXUIDFH 
WUHDWPHQWV DQG IRU XQERXQG DQG ERXQG DSSOLFDWLRQV H[FOXGLQJ FRQFUHWH� PRUWDU
DQG JURXW ¦ *XLGDQFH RQ WKH XVH RI %6 (1 ����������

¦ 3DUW �� $JJUHJDWHV IRU XQERXQG DQG K\GUDXOLFDOO\ ERXQG PDWHULDOV IRU XVH LQ 
FLYLO HQJLQHHULQJ ZRUN DQG URDG FRQVWUXFWLRQ ¦ *XLGDQFH RQ WKH XVH 
RI %6 (1 ������
¦ 3DUW �� $UPRXUVWRQH ¦ *XLGDQFH RQ WKH XVH RI %6 (1 ����� �DOO SDUWV��
¦ 3DUW �� $JJUHJDWHV IRU UDLOZD\ WUDFN EDOODVW ¦ *XLGDQFH RQ WKH XVH 
RI %6 (1 ������
¦ 3DUW �� *XLGDQFH RQ WKH XVH RI (XURSHDQ WHVW PHWKRG VWDQGDUGV�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

7KLV 3XEOLVKHG 'RFXPHQW LV QRW WR EH UHJDUGHG DV D %ULWLVK 6WDQGDUG�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR ��� DQ LQVLGH EDFN FRYHU DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

�� %RWK %6 (1 ������� DQG 3' ������ DUH LQ SUHSDUDWLRQ�
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� %6, �� -XQH ���� �

,QWURGXFWLRQ

7KLV GRFXPHQW SURYLGHV JXLGDQFH RQ WKH XVH RI %6 (1 ������� ZKLFK VXSHUVHGHV %6 ���������� WKH
FRUUHVSRQGLQJ FRQIOLFWLQJ %ULWLVK 6WDQGDUG IRU OLJKWZHLJKW DJJUHJDWHV IRU PDVRQU\ XQLWV DQG VWUXFWXUDO
FRQFUHWH�

&RPSDUHG WR %6 ����� %6 (1 ������� GHVFULEHV OLJKWZHLJKW DJJUHJDWHV IRU WKH ZLGHU UDQJH RI FRQFUHWH� 
PRUWDU DQG JURXW� GHVFULELQJ WKHP LQ D GLIIHUHQW PDQQHU DQG LQ VRPH FDVHV XVLQJ GLIIHUHQW WHVW PHWKRGV WR 
HYDOXDWH SURSHUWLHV� 'HVSLWH WKH ZLGHU ILHOG RI DSSOLFDWLRQ DQG GLIIHUHQW WHVW PHWKRGV WKHUH LV QR FKDQJH WR
WKH HVVHQWLDO FKDUDFWHU RI OLJKWZHLJKW DJJUHJDWHV LQ XVH LQ WKH 8.�

%6 ���� VSHFLILHV UHTXLUHPHQWV IRU DJJUHJDWHV RI SXPLFH� H[SDQGHG FOD\� VKDOH DQG VODWH� FOLQNHU DQG
IXUQDFH ERWWRP DVK DQG WKRVH EDVHG RQ SXOYHUL]HG IXHO DVK DQG EODVW�IXUQDFH VODJ� %6 (1 ������� GRHV QRW
JLYH VXFK D SUHVFULSWLYH OLVW RI DJJUHJDWHV EXW LQVWHDG GHILQHV OLJKWZHLJKW DJJUHJDWHV LQ WHUPV RI DQ XSSHU
GHQVLW\ OLPLW� 7KLV PHDQV WKDW SHUOLWH DQG YHUPLFXOLWH� ZKLFK DUH QRW FRYHUHG LQ %6 ����� IDOO ZLWKLQ WKH
VFRSH RI %6 (1 ��������

%6 (1 ������� VSHFLILHV QR OLPLWLQJ YDOXHV RWKHU WKDQ UHTXLULQJ WKDW OLJKWZHLJKW DJJUHJDWHV KDYH DQ
XSSHU SDUWLFOH GHQVLW\ OLPLW RI � ��� NJ�P� RU DQ XSSHU ORRVH EXON GHQVLW\ OLPLW RI � ��� NJ�P�� 7ROHUDQFHV
IRU WKH GHFODUHG YDOXHV RI ERWK SDUWLFOH GHQVLW\ DQG ORRVH EXON GHQVLW\ DUH VSHFLILHG
LQ %6 (1 ������������� ����

$JJUHJDWH VL]HV LQ %6 (1 ������� DUH GHVFULEHG LQ D GLIIHUHQW PDQQHU WR %6 ����� 7KH SUHVFULSWLYH JUDGLQJ
WDEOHV LQ %6 ���� KDYH EHHQ UHSODFHG E\ D WDEOH RI VLHYH VL]HV IURP ZKLFK XSSHU DQG ORZHU VLHYH VL]HV FDQ 
EH VHOHFWHG WR GHVLJQDWH WKH DJJUHJDWH VXSSOLHG� 7KH UHTXLUHPHQW LQ %6 (1 ������������� ��� VSHFLILHV WKDW
SDUWLFOH VL]H GLVWULEXWLRQ VKDOO EH GHWHUPLQHG DQG GHFODUHG� 7KLV SURYLGHV SXUFKDVHUV ZLWK WKH QHFHVVDU\
LQIRUPDWLRQ RQ WKH JUDGDWLRQ RI DJJUHJDWH VL]HV QRW RWKHUZLVH SURYLGHG E\ WKH XSSHU DQG ORZHU VLHYH VL]HV�
7ROHUDQFHV IRU WKH GHFODUHG YDOXHV RI DJJUHJDWH VL]H DUH VSHFLILHG LQ %6 (1 ������������� ����

$JJUHJDWH XVHUV VKRXOG HVWDEOLVK DQ\ OLPLWLQJ YDOXHV RI FKHPLFDO SURSHUWLHV DSSURSULDWH WR WKH DSSOLFDWLRQ�
7KH VHOHFWLRQ RI D OLJKWZHLJKW DJJUHJDWH VKRXOG EH PDGH E\ FRQVLGHULQJ WKHLU FRPELQDWLRQ ZLWK RWKHU
FRQVWLWXHQWV RQ WKH EDVLV RI YDOXHV IRU VSHFLILF FKHPLFDO SURSHUWLHV� *XLGDQFH RQ WKH HIIHFW RI VRPH FKHPLFDO
FRQVWLWXHQWV RI OLJKWZHLJKW DJJUHJDWHV RQ WKH GXUDELOLW\ RI FRQFUHWH� PRUWDU DQG JURXW LV JLYHQ 
LQ %6 (1 ������������� $QQH[ (� $ SURFHGXUH IRU FRQYHUWLQJ FKHPLFDO FRQWHQWV PHDVXUHG E\ PDVV WR
FKHPLFDO FRQWHQWV E\ YROXPH� WR WDNH DFFRXQW RI WKH ORZHU GHQVLW\ RI OLJKWZHLJKW DJJUHJDWHV� LV JLYHQ
LQ %6 (1 ������������� $QQH[ '�

%6 (1 ������� LQFOXGHV UHF\FOHG DJJUHJDWHV ZLWKLQ LWV VFRSH DQG LQGLFDWHV WKDW WKHLU VXLWDELOLW\ VKRXOG EH
DVVHVVHG LQ DFFRUGDQFH ZLWK WKH UHJXODWLRQV YDOLG LQ WKH SODFH RI XVH�

,Q UHVSRQVH WR WKH UDQJH RI UHJXODWRU\ UHTXLUHPHQWV IRU DJJUHJDWHV IRXQG LQ RWKHU &(1 0HPEHU 6WDWHV�
%6 (1 ������� FRQWDLQV PRUH UHTXLUHPHQWV WKDQ %6 ����� %6 (1 ������� LV ZULWWHQ LQ VXFK D ZD\ WKDW
DOORZV WKHVH DGGLWLRQDO UHTXLUHPHQWV WR EH LQYRNHG RQO\ LQ WKRVH 0HPEHU 6WDWHV ZKHUH UHJXODWRU\ 
UHTXLUHPHQWV H[LVW� LQ DGGLWLRQ WR ZKHQ WKH\ DUH DSSURSULDWH WR WKH HQG XVH RI WKH DJJUHJDWH�

%6 (1 ������� LQFOXGHV WKUHH WHVW PHWKRGV DV DQQH[HV� 7KHVH DUH %6 (1 ������������� $QQH[ $� 
$QQH[ % DQG $QQH[ &� ,W LV LQWHQGHG WKDW WKHVH WHVW PHWKRGV ZLOO EH SXEOLVKHG DV VHSDUDWH (XURSHDQ 
6WDQGDUGV ZKHQ %6 (1 ������� LV UHYLVHG� $OO RWKHU WHVW PHWKRGV VSHFLILHG LQ %6 (1 ������� DUH 
GHVFULEHG LQ VHSDUDWH (XURSHDQ WHVW PHWKRG VWDQGDUGV�

� 6FRSH
7KLV SDUW RI 3' ���� JLYHV JXLGDQFH RQ WKH XVH RI %6 (1 ������� LQ WKH 8.� %6 (1 ������� ZKLFK
VSHFLILHV WKH SURSHUWLHV RI OLJKWZHLJKW DJJUHJDWHV DQG OLJKWZHLJKW ILOOHU DJJUHJDWHV REWDLQHG E\ SURFHVVLQJ
QDWXUDO� PDQXIDFWXUHG� E\�SURGXFW RU UHF\FOHG PDWHULDOV DQG PL[WXUHV RI WKHVH DJJUHJDWHV IRU XVH LQ
FRQFUHWH� PRUWDU DQG JURXW LQ EXLOGLQJV� URDGV DQG FLYLO HQJLQHHULQJ ZRUNV�

%6 (1 ������� FRYHUV OLJKWZHLJKW DJJUHJDWHV RI PLQHUDO RULJLQ KDYLQJ SDUWLFOH GHQVLWLHV QRW
H[FHHGLQJ � ��� NJ�P� ����� 0J�P�� RU ORRVH EXON GHQVLWLHV QRW H[FHHGLQJ � ��� NJ�P� ����� 0J�P���
LQFOXGLQJ�

D� QDWXUDO DJJUHJDWHV�

E� DJJUHJDWHV PDQXIDFWXUHG IURP QDWXUDO PDWHULDOV DQG�RU IURP E\�SURGXFWV RI LQGXVWULDO SURFHVVHV�

F� E\�SURGXFWV RI LQGXVWULDO SURFHVVHV�

G� UHF\FOHG DJJUHJDWHV�
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� � %6, �� -XQH ����

� 2YHUYLHZ RI %6 (1 �������

��� *HQHUDO UHTXLUHPHQWV

����� *HQHUDO

%6 ���� VSHFLILHV UHTXLUHPHQWV IRU WKH IROORZLQJ SURSHUWLHV�

D� JUDGLQJ�

E� ORRVH EXON GHQVLW\ �RYHQ GU\ PDWHULDOV��

F� VXOIDWH FRQWHQW�

G� ORVV RQ LJQLWLRQ�

&RPSDUHG WR %6 ����� %6 (1 ������� JLYHV UHTXLUHPHQWV IRU GLIIHUHQW SURSHUWLHV� LQFOXGLQJ GLIIHUHQW WHVW
PHWKRGV IRU GHWHUPLQLQJ WKHVH SURSHUWLHV� 7KH SK\VLFDO DQG FKHPLFDO SURSHUWLHV VSHFLILHG
LQ %6 (1 ������� DUH OLVWHG LQ ����� DQG ������ UHVSHFWLYHO\� 7KHVH SURSHUWLHV DUH RQO\ UHTXLUHG WR EH
GHFODUHG ZKHQ UHJXODWRU\ UHTXLUHPHQWV H[LVW IRU WKH DSSOLFDWLRQ LQ WKH FRXQWU\ RI XVH RU ZKHQ VSHFLILHG E\
WKH DJJUHJDWH XVHU�

����� 3K\VLFDO SURSHUWLHV

%6 (1 ������������� &ODXVH � VSHFLILHV UHTXLUHPHQWV IRU WKH IROORZLQJ SK\VLFDO SURSHUWLHV�

D� ORRVH EXON GHQVLW\�

E� DJJUHJDWH VL]H�

F� JUDGLQJ�

G� SDUWLFOH GHQVLW\�

H� SDUWLFOH VKDSH�

I� ILQHV�

J� JUDGLQJ RI ILOOHUV�

K� ZDWHU DEVRUSWLRQ�

L� ZDWHU FRQWHQW�

M� FUXVKLQJ UHVLVWDQFH�

N� SHUFHQWDJH RI FUXVKHG SDUWLFOHV�

O� UHVLVWDQFH WR GLVLQWHJUDWLRQ�

P� IUHH]LQJ DQG WKDZLQJ UHVLVWDQFH�

,Q WKH 8. LW LV H[SHFWHG WKDW UHTXLUHPHQWV WR GHFODUH ORRVH EXON GHQVLW\� DJJUHJDWH VL]H DQG JUDGLQJ ZLOO EH
DGRSWHG IRU DJJUHJDWHV IRU DOO HQG XVHV� 7DEOH � OLVWV WKH UHOHYDQW %6 (1 ������� UHTXLUHPHQWV IRU WKHVH
SK\VLFDO SURSHUWLHV DORQJVLGH DQ\ OLPLWLQJ YDOXHV� 0RUH GHWDLOHG JXLGDQFH RQ WKH %6 (1 ������� 
UHTXLUHPHQWV IRU ORRVH EXON GHQVLW\� DJJUHJDWH VL]H DQG JUDGLQJ LV JLYHQ LQ ������ ����� DQG ������ 
UHVSHFWLYHO\�
127( ,W KDV EHHQ SURSRVHG WKDW %6 (1 ������� LV DPHQGHG WR PDNH WKH GHFODUDWLRQ RI ORRVH EXON GHQVLW\� DJJUHJDWH VL]H DQG
JUDGLQJ D UHTXLUHPHQW IRU DOO DJJUHJDWH DQG DJJUHJDWH HQG XVHV�

7DEOH � ¦ 9DOXHV IRU SK\VLFDO SURSHUWLHV WR EH GHFODUHG LQ WKH 8.

3K\VLFDO SURSHUW\ %6 (1 ������� VXEFODXVH /LPLWLQJ YDOXH

/RRVH EXON GHQVLW\ ����� � ��� NJ�P�

$JJUHJDWH VL]H ��� ¦
*UDGLQJ ��� ¦
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� %6, �� -XQH ���� �

����� &KHPLFDO SURSHUWLHV

%6 (1 ������������� &ODXVH � VSHFLILHV UHTXLUHPHQWV IRU WKH IROORZLQJ FKHPLFDO SURSHUWLHV�

D� FKORULGH LRQ FRQWHQW�

E� VXOIXU FRQWDLQLQJ FRPSRXQGV �DFLG�VROXEOH VXOIDWH DQG WRWDO VXOIXU FRQWHQW��

F� ORVV RQ LJQLWLRQ �IRU DVKHV RQO\��

G� SUHVHQFH RI RUJDQLF FRQWDPLQDWRUV�

H� DONDOL�VLOLFD UHDFWLYLW\�

��� (YDOXDWLRQ RI FRQIRUPLW\

%6 (1 ������������� &ODXVH � UHTXLUHV WKDW SURGXFHUV XQGHUWDNH DQG RQ UHTXHVW GHFODUH WKH UHVXOWV IURP�

D� LQLWLDO W\SH WHVWV WR FKDUDFWHUL]H SURSHUWLHV IRU QHZ VRXUFHV RI DJJUHJDWHV RU ZKHUH WKHUH LV D PDMRU 
FKDQJH LQ UDZ PDWHULDOV RU SURFHVVLQJ ZKLFK FDQ DIIHFW WKH SURSHUWLHV RI WKH DJJUHJDWHV�

E� IDFWRU\ SURGXFWLRQ FRQWURO WR PRQLWRU FRQIRUPLW\ RI DJJUHJDWHV ZLWK WKH UHOHYDQW UHTXLUHPHQWV DQG WKH
SURGXFHUªV GHFODUHG YDOXHV�

0LQLPXP IUHTXHQFLHV RI WHVWV DUH VSHFLILHG LQ %6 (1 ������������� $QQH[ )�

*XLGDQFH RQ WKH UHTXLUHPHQWV IRU DWWHVWDWLRQ RI FRQIRUPLW\ DQG FRPSOLDQFH ZLWK WKH SURYLVLRQV RI
WKH (8 &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH >�@ LV JLYHQ LQ &ODXVH ��

� 5HTXLUHPHQWV RI %6 (1 �������

��� *HQHUDO

(DFK FODXVH LQ %6 (1 ������� WKDW VSHFLILHV DJJUHJDWH SURSHUWLHV� L�H� &ODXVH � DQG &ODXVH �� VWDUWV ZLWK
D JHQHUDO VXEFODXVH ZKLFK GUDZV DWWHQWLRQ WR WKH QHFHVVLW\ RQO\ WR VSHFLI\ WKRVH SURSHUWLHV UHOHYDQW WR WKH
SDUWLFXODU DJJUHJDWH DQG WKH HQG XVH RI WKH DJJUHJDWH� 7KLV TXDOLILFDWLRQ DOORZV WKH DJJUHJDWH XVHU WR
UHTXHVW GHFODUHG YDOXHV DSSOLFDEOH WR WKH DJJUHJDWHV IRU ZKLFK UHJXODWRU\ UHTXLUHPHQWV IRU WKH LQWHQGHG 
DSSOLFDWLRQV H[LVW LQ WKH SODFH RI XVH�
127( � ,W ZDV LQWHQGHG WKDW WKH ZRUGLQJ §ZKHQ UHTXLUHG¨ ZRXOG EH DGGHG WR HDFK VHQWHQFH LQ %6 (1 ������������� &ODXVH � LQ
RUGHU WR LQGLFDWH WKH QHFHVVLW\ RQO\ WR VSHFLI\ WKRVH SURSHUWLHV UHOHYDQW WR WKH SDUWLFXODU DJJUHJDWH DQG HQG XVH RI WKH DJJUHJDWH� 7KLV
ZRUGLQJ KDV EHHQ RPLWWHG LQ VHYHUDO LQVWDQFHV DQG WKLV LV DQ HUURU� ,W KDV EHHQ SURSRVHG WKDW %6 (1 ������� LV DPHQGHG WR FRUUHFW
WKLV HUURU�

127( � 0DQ\ RI WKH UHTXLUHPHQWV DUH ZRUGHG WR LQGLFDWH WKDW WKH UHVXOWV RI WHVWV VKDOO EH GHFODUHG� ,Q WKH 8. LW LV LQWHQGHG WKDW
OLPLWLQJ YDOXHV VKRXOG DOVR EH GHFODUHG IRU WKRVH SURSHUWLHV UHOHYDQW WR WKH SDUWLFXODU DJJUHJDWH DQG WKH HQG XVH RI WKH DJJUHJDWH�
%6 (1 ������� GRHV QRW UHTXLUH WKH GHFODUDWLRQ RI OLPLWLQJ YDOXHV IRU DQ\ SURSHUWLHV DQG WKLV RPLVVLRQ LV DQ HUURU� ,W KDV EHHQ
SURSRVHG WKDW %6 (1 ������� LV DPHQGHG WR FRUUHFW WKLV HUURU�

��� 3K\VLFDO UHTXLUHPHQWV �%6 (1 ������������� &ODXVH ��

����� 'HQVLW\ �%6 (1 ������������� ����

%6 (1 ������������� ��� VSHFLILHV WKDW ORRVH EXON GHQVLW\ VKDOO EH GHWHUPLQHG LQ DFFRUGDQFH ZLWK
%6 (1 ������ DQG GHFODUHG IRU DOO OLJKWZHLJKW DJJUHJDWHV IRU DOO DSSOLFDWLRQV FRYHUHG E\ %6 (1 �������� 
7KH ORRVH EXON GHQVLW\ LV UHTXLUHG WR EH ZLWKLQ D UDQJH RI ��� � RI WKH GHFODUHG YDOXH� XS WR D PD[LPXP
RI ���� NJ�P�� :KHQ WKH SDUWLFOH GHQVLW\ LV DOVR UHTXLUHG E\ WKH DJJUHJDWH XVHU WR EH GHFODUHG� WKH SDUWLFOH
GHQVLW\ LV UHTXLUHG WR EH ZLWKLQ D UDQJH RI ��� � RI WKH GHFODUHG YDOXH� XS WR D PD[LPXP RI ���� NJ�P��

����� $JJUHJDWH VL]H �%6 (1 ������������� ����

%6 (1 ������������� ��� VSHFLILHV WKDW DJJUHJDWH VL]HV VKDOO EH JLYHQ DV DQ XSSHU OLPLWLQJ VLHYH VL]H DQG D 
ORZHU OLPLWLQJ VLHYH VL]H� 7KH TXDQWLW\ SDVVLQJ WKH ORZHU VLHYH �XQGHUVL]H� LV OLPLWHG WR �� � E\ PDVV DQG
WKH TXDQWLW\ UHWDLQHG RQ WKH XSSHU VLHYH �RYHUVL]H� LV OLPLWHG WR �� � E\ PDVV� %6 (1 ������� DOVR VSHFLILHV
WKDW WKH VLHYH VL]H WKURXJK ZKLFK ��� � RI WKH DJJUHJDWH SDVVHV VKDOO EH GHFODUHG ZKHQ UHTXLUHG E\ WKH
DJJUHJDWH XVHU�
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� � %6, �� -XQH ����

%6 (1 ������������� 7DEOH � VSHFLILHV WKH IROORZLQJ WKUHH RSWLRQV RI VLHYH VL]H UDQJHV IRU XVH LQ WKH 
GHVFULSWLRQ RI DJJUHJDWH VL]HV�

D� EDVLF VHW�

E� EDVLF VHW SOXV VHW ��

F� EDVLF VHW SOXV VHW ��

7KH FRQYHQWLRQ DGRSWHG LQ WKH VHULHV RI (XURSHDQ 6WDQGDUGV IRU QRUPDO ZHLJKW DJJUHJDWHV LV WR H[SUHVV 
DJJUHJDWH VL]HV LQ UHYHUVH RUGHU WR %6 ����� L�H� WKH ORZHU VLHYH VL]H LV JLYHQ EHIRUH WKH XSSHU VLHYH VL]H� ,W
LV H[SHFWHG WKDW SURGXFHUV RI OLJKWZHLJKW DJJUHJDWHV FRQIRUPLQJ WR %6 (1 ������� ZLOO DGRSW WKH VDPH
DSSURDFK� 7KXV WKH HTXLYDOHQW %6 (1 ������� DJJUHJDWH WR D ��� WR �� PP JUDGHG DJJUHJDWH FRQIRUPLQJ
WR %6 ���� LV JLYHQ WKH GHVLJQDWLRQ ����� 7KH HTXLYDOHQW %6 (1 ������� DJJUHJDWH WR D �� PP VLQJOH�VL]HG
DJJUHJDWH FRQIRUPLQJ WR %6 ���� LV DOVR JLYHQ WKH GHVLJQDWLRQ �����

����� *UDGLQJ �%6 (1 ������������� ����

%6 (1 ������������� ��� VSHFLILHV WKDW WKH SDUWLFOH VL]H GLVWULEXWLRQ VKDOO EH GHWHUPLQHG DQG GHFODUHG
XVLQJ %6 (1 ������ $ QRWH ZDUQV WKDW FDUH QHHGV WR EH WDNHQ WR DYRLG GHJUDGDWLRQ RI ORZHU GHQVLW\�IULDEOH 
DJJUHJDWHV GXULQJ VLHYLQJ�

����� 3DUWLFOH VKDSH �%6 (1 ������������� ����

/LJKWZHLJKW DJJUHJDWHV KDYH PDWHULDO VSHFLILF GLVWLQFWLYH VKDSHV� %6 (1 ������������� ��� VSHFLILHV WKDW 
SDUWLFOH VKDSH LV GHVFULEHG DQG GHFODUHG ZKHQ UHTXLUHG E\ WKH DJJUHJDWH XVHU� 6KDSHV DUH QRUPDOO\
FRQYH\HG WR DJJUHJDWH XVHUV E\ VDPSOHV RU SKRWRJUDSKV LQ SURGXFW OLWHUDWXUH� 1R WHVW PHWKRGV H[LVW IRU 
GHWHUPLQLQJ WKH VKDSH RI OLJKWZHLJKW DJJUHJDWH SDUWLFOHV�

7KH GHWHUPLQDWLRQ RI SDUWLFOH VKDSH LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

����� )LQHV �%6 (1 ������������� ����

%6 (1 ������������� ��� VSHFLILHV WKH GHWHUPLQDWLRQ RI ILQHV FRQWHQW LQ DFFRUGDQFH ZLWK %6 (1 ����� 
ZKHQ UHTXLUHG E\ WKH DJJUHJDWH XVHU� +RZHYHU� LW LV QRW HQYLVDJHG WKDW WKLV FKDUDFWHULVWLF ZRXOG QHHG WR
EH GHWHUPLQHG LQ DGGLWLRQ WR SDUWLFOH VL]H GLVWULEXWLRQ IRU DSSOLFDWLRQV LQ WKH 8.� $V ZLWK JUDGLQJ� D QRWH
DGYLVHV WKDW IULDEOH DJJUHJDWHV VXFK DV SHUOLWH DQG YHUPLFXOLWH FDQ GHJUDGH GXULQJ VLHYLQJ LI FDUH LV QRW
WDNHQ�

7KH GHWHUPLQDWLRQ RI ILQHV FRQWHQW LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

����� *UDGLQJ RI ILOOHUV �%6 (1 ������������� ����

%6 (1 ������������� ��� VSHFLILHV WKH GHWHUPLQDWLRQ RI WKH SDUWLFOH VL]H GLVWULEXWLRQ RI ILOOHUV LQ DFFRUGDQFH 
ZLWK WKH WHVW PHWKRG LQ %6 (1 ������ ZKHQ UHTXLUHG E\ WKH DJJUHJDWH XVHU� 7KLV WHVW PHWKRG GLIIHUV IURP
WKH %6 (1 ����� PHWKRG RI SDUWLFOH VL]H GLVWULEXWLRQ GHWHUPLQDWLRQ UHIHUUHG WR LQ %6 (1 ������������� ���
EHFDXVH WKH %6 (1 ����� PHWKRG LV XVHG IRU FRDUVHU DJJUHJDWHV�

����� :DWHU DEVRUSWLRQ �%6 (1 ������������� ����

7KHUH DUH QR UHTXLUHPHQWV IRU ZDWHU DEVRUSWLRQ LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW
DJJUHJDWHV� %6 (1 ������������� ��� VSHFLILHV WKH GHWHUPLQDWLRQ RI D ZDWHU DEVRUSWLRQ YDOXH LQ DFFRUGDQFH 
ZLWK %6 (1 ������ ZKHQ UHTXLUHG E\ WKH DJJUHJDWH XVHU� 7KH YDOXH LV LQWHQGHG WR SURYLGH JXLGDQFH RQ WKH
ZDWHU DEVRUSWLRQ RI OLJKWZHLJKW DJJUHJDWHV EXW LW GRHV QRW WDNH LQWR DFFRXQW WKH ZDWHU FRQWHQW DW GHOLYHU\ 
RU WLPH RI XVH� 7KHUHIRUH� LW LV QRW H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU ZDWHU DEVRUSWLRQ ZLOO EH DGRSWHG
LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI ZDWHU DEVRUSWLRQ LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

����� :DWHU FRQWHQW �%6 (1 ������������� ����

7KHUH DUH QR UHTXLUHPHQWV IRU ZDWHU FRQWHQW LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW
DJJUHJDWHV� %6 (1 ������������� ��� VSHFLILHV WKH GHWHUPLQDWLRQ RI ZDWHU FRQWHQW LQ DFFRUGDQFH ZLWK
%6 (1 ������ ZKHQ UHTXLUHG E\ WKH DJJUHJDWH XVHU� +RZHYHU� XQOHVV VXSSOLHG LQ VHDOHG FRQWDLQHUV� WKH 
ZDWHU FRQWHQW RI OLJKWZHLJKW DJJUHJDWH DW WKH WLPH RI GHOLYHU\ FDQQRW EH JXDUDQWHHG� 7KHUHIRUH� LW LV QRW
H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU ZDWHU FRQWHQW ZLOO EH DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI ZDWHU FRQWHQW LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�
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����� &UXVKLQJ UHVLVWDQFH �%6 (1 ������������� �����

7KHUH DUH QR UHTXLUHPHQWV IRU FUXVKLQJ UHVLVWDQFH LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW 
DJJUHJDWHV� +RZHYHU� FUXVKLQJ UHVLVWDQFH LV XVHG E\ VRPH SURGXFHUV DV D TXDOLW\ FRQWURO WRRO�
7KHUHIRUH� %6 (1 ������������� ���� VSHFLILHV WKH GHWHUPLQDWLRQ RI FUXVKLQJ UHVLVWDQFH LQ DFFRUGDQFH 
ZLWK %6 (1 ������������� $QQH[ $ ZKHQ UHTXLUHG E\ WKH DJJUHJDWH XVHU�

&UXVKLQJ UHVLVWDQFH GRHV QRW SURYLGH D XVHIXO JXLGH WR WKH SURSHUWLHV RI D OLJKWZHLJKW DJJUHJDWH IRU DQ\ HQG
XVH FRYHUHG E\ %6 (1 �������� DV LQGLFDWHG E\ WKH 1RWH WR %6 (1 ������������� ����� 7KHUHIRUH� LW LV QRW
H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU FUXVKLQJ UHVLVWDQFH ZLOO EH DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI FUXVKLQJ UHVLVWDQFH LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

������ 3HUFHQWDJH RI FUXVKHG SDUWLFOHV �%6 (1 ������������� �����

7KH SURSRUWLRQ RI FUXVKHG SDUWLFOHV FDQ EH PDWHULDO VSHFLILF DQG IRU VRPH DJJUHJDWHV� VXFK DV SXPLFH� 
FDQ EH ��� �� 7KH SURSRUWLRQ RI FUXVKHG SDUWLFOHV FDQ DOVR EH UHODWHG WR ZKHWKHU D VHFRQGDU\ SURFHVV KDV
EHHQ XVHG WR UHGXFH DJJUHJDWH VL]H�

%6 (1 ������������� ���� VSHFLILHV WKH GHWHUPLQDWLRQ RI WKH SHUFHQWDJH RI FUXVKHG SDUWLFOHV LQ DFFRUGDQFH 
ZLWK %6 (1 ����� ZKHQ UHTXLUHG E\ WKH DJJUHJDWH XVHU� ,W LV QRW H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU
WKH SHUFHQWDJH RI FUXVKHG SDUWLFOHV ZLOO EH DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI WKH SHUFHQWDJH RI FUXVKHG SDUWLFOHV LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ
WKH 8.�

������ 5HVLVWDQFH WR GLVLQWHJUDWLRQ �%6 (1 ������������� �����

7KHUH DUH QR UHTXLUHPHQWV IRU UHVLVWDQFH WR GLVLQWHJUDWLRQ LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU
OLJKWZHLJKW DJJUHJDWHV� +RZHYHU� UHVLVWDQFH WR GLVLQWHJUDWLRQ LV XVHG E\ VRPH SURGXFHUV WR DVVHVV WKH
VWDELOLW\ RI OLJKWZHLJKW DJJUHJDWHV� 7KHUHIRUH� %6 (1 ������������� ���� VSHFLILHV WKH GHWHUPLQDWLRQ RI
UHVLVWDQFH WR GLVLQWHJUDWLRQ LQ DFFRUGDQFH ZLWK %6 (1 ������������� $QQH[ % ZKHQ UHTXLUHG E\ WKH
DJJUHJDWH XVHU�

7KH 1RWH WR %6 (1 ������������� ���� SRLQWV RXW WKDW WKH WHVW PHWKRG JLYHQ LQ %6 (1 ������������� 
$QQH[ % �DQ DXWRFODYH WHVW� LV QRW VXLWDEOH IRU DJJUHJDWHV VXFK DV SHUOLWH DQG YHUPLFXOLWH� ,W LV QRW H[SHFWHG
WKDW D UHTXLUHPHQW WR WHVW IRU UHVLVWDQFH WR GLVLQWHJUDWLRQ ZLOO EH DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI UHVLVWDQFH WR GLVLQWHJUDWLRQ LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

������ )UHH]LQJ DQG WKDZLQJ UHVLVWDQFH �%6 (1 ������������� �����

%6 (1 ������������� $QQH[ & VSHFLILHV D WHVW SURFHGXUH IRU GHWHUPLQLQJ WKH IUHH]LQJ DQG WKDZLQJ
UHVLVWDQFH RI OLJKWZHLJKW DJJUHJDWHV� ,W UHODWHV RQO\ WR OLJKWZHLJKW DJJUHJDWHV ZLWK D SDUWLFOH VL]H RI QRW OHVV
WKDQ � PP DQG D EXON GHQVLW\ RI QRW OHVV WKDQ ��� NJ�P�� 7KHUH DUH QR UHTXLUHPHQWV IRU IUHH]LQJ DQG
WKDZLQJ UHVLVWDQFH LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW DJJUHJDWHV� EHFDXVH LW LV
UHFRJQL]HG WKDW VXFK D WHVW RQ D OLJKWZHLJKW DJJUHJDWH GRHV QRW SURYLGH D XVHIXO JXLGH WR LWV SHUIRUPDQFH 
LQ FRQFUHWH� 7KH 1RWH WR %6 (1 ������������� ���� DFNQRZOHGJHV WKDW D VDWLVIDFWRU\ VHUYLFH UHFRUG RU WHVWV
RQ FRQFUHWH� PRUWDU RU JURXW LQFRUSRUDWLQJ WKH OLJKWZHLJKW DJJUHJDWH FDQ EH XVHG LQ SODFH RI WKH WHVW JLYHQ 
LQ %6 (1 ������������� $QQH[ &� ,W LV QRW H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU WKLV SURSHUW\ ZLOO EH
DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI IUHH]LQJ DQG WKDZLQJ UHVLVWDQFH LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ
WKH 8.�
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��� &KHPLFDO UHTXLUHPHQWV

����� *HQHUDO �%6 (1 ������������� ����

7KH WHVWV VSHFLILHG LQ %6 (1 ������������� &ODXVH � WR GHWHUPLQH WKH FKHPLFDO SURSHUWLHV RI OLJKWZHLJKW
DJJUHJDWHV DUH FDUULHG RXW LQ DFFRUGDQFH ZLWK %6 (1 ������� 7KHVH WHVWV JLYH UHVXOWV IRU WKH FKHPLFDO 
FRQWHQWV RI WKH OLJKWZHLJKW DJJUHJDWH H[SUHVVHG LQ WHUPV RI PDVV� 6XFK WHVW YDOXHV QHHG WR EH FRQYHUWHG WR
FKHPLFDO FRQWHQWV E\ YROXPH� WR DOORZ IRU WKH GHQVLW\ RI OLJKWZHLJKW DJJUHJDWHV� EHIRUH FRPSDULVRQ ZLWK DQ\
UHJXODWRU\ OLPLWLQJ YDOXHV� $ VLPSOH SURFHGXUH DQG IRUPXOD IRU FRUUHFWLQJ WKH PHDVXUHPHQWV LV VSHFLILHG
LQ %6 (1 ������������� ���� %6 (1 ������������� $QQH[ ' JLYHV IXUWKHU JXLGDQFH DQG D ZRUNHG H[DPSOH�

7KH VHOHFWLRQ RI D OLJKWZHLJKW DJJUHJDWH VKRXOG EH PDGH E\ FRQVLGHULQJ WKHLU FRPELQDWLRQ ZLWK RWKHU
FRQVWLWXHQWV RQ WKH EDVLV RI YDOXHV IRU VSHFLILF FKHPLFDO SURSHUWLHV� %6 (1 ������������� $QQH[ ( JLYHV
JXLGDQFH RQ WKH HIIHFWV RI FKHPLFDO FRQVWLWXHQWV LQ OLJKWZHLJKW DJJUHJDWHV RQ WKH GXUDELOLW\ RI FRQFUHWH�
PRUWDU DQG JURXW�

����� &KORULGH �%6 (1 ������������� ����

7KHUH DUH QR UHTXLUHPHQWV IRU FKORULGH LRQ FRQWHQW LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW
DJJUHJDWHV� %6 (1 ������������� ��� VSHFLILHV WKH GHWHUPLQDWLRQ RI FKORULGH FRQWHQW LQ DFFRUGDQFH
ZLWK %6 (1 ������� /LJKWZHLJKW DJJUHJDWHV JHQHUDOO\ KDYH YHU\ ORZ FKORULGH FRQWHQWV WKDW PD\ EH
FRQVLGHUHG DV QHJOLJLEOH ZKHQ FDOFXODWLQJ WKH WRWDO FKORULGH LRQ FRQWHQW LQ FRQFUHWH� PRUWDU RU JURXW�
7KHUHIRUH� LW LV QRW H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU FKORULGH FRQWHQW ZLOO EH DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI FKORULGH FRQWHQW LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

����� 6XOIXU FRQWDLQLQJ FRPSRXQGV �%6 (1 ������������� ����

������� $FLG�VROXEOH VXOIDWH �%6 (1 ������������� ������

%6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW DJJUHJDWHV� VSHFLILHV D OLPLW IRU DFLG�VROXEOH VXOIDWH�
+RZHYHU� %6 (1 ������������� ����� ZKLFK VSHFLILHV WKH GHWHUPLQDWLRQ RI DFLG�VROXEOH VXOIDWH FRQWHQW LQ
DFFRUGDQFH ZLWK %6 (1 ������� GRHV QRW VSHFLI\ D OLPLW�

7KH GHWHUPLQDWLRQ RI DFLG�VROXEOH VXOIDWH FRQWHQW LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

������� 7RWDO VXOIXU �%6 (1 ������������� ������

%6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW DJJUHJDWHV� GRHV QRW VSHFLI\ D UHTXLUHPHQW WR GHFODUH
D YDOXH IRU WRWDO VXOIXU� +RZHYHU� %6 (1 ������������� ����� VSHFLILHV WKH GHWHUPLQDWLRQ RI WRWDO VXOIDWH 
FRQWHQW LQ DFFRUGDQFH ZLWK %6 (1 ������� ,W LV QRW H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU WRWDO VXOIXU
FRQWHQW ZLOO EH DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI WRWDO VXOIXU LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

����� /RVV RQ LJQLWLRQ �%6 (1 ������������� ����

%6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU OLJKWZHLJKW DJJUHJDWHV� VSHFLILHV VSHFLILF OLPLWV IRU ORVV RQ
LJQLWLRQ RI H[SDQGHG FOD\� VKDOH DQG VODWH� S\URSURFHVVHG SXOYHUL]HG IXHO DVK� SXOYHUL]HG IXHO DVK VWDELOL]HG
E\ RWKHU PHDQV DQG IRU FOLQNHU DQG IXUQDFH ERWWRP DVK�

%6 (1 ������������� ��� VSHFLILHV WKH GHWHUPLQDWLRQ RI ORVV RQ LJQLWLRQ LQ DFFRUGDQFH ZLWK WKH WHVW PHWKRG
LQ %6 (1 ������� +RZHYHU� XQOLNH %6 ����� QR OLPLWV IRU ORVV RI LJQLWLRQ DUH VSHFLILHG DQG WKH WHVW PHWKRG
LV OLPLWHG WR DVKHV RQO\� 
127( 5HIHUHQFH WR §DVKHV¨ LQ %6 (1 ������� LV LQWHUSUHWHG DV LQFOXGLQJ IXUQDFH ERWWRP DVK DQG FOLQNHU�

7KH GHWHUPLQDWLRQ RI ORVV RQ LJQLWLRQ LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

����� 2UJDQLF FRQWDPLQDWRUV �%6 (1 ������������� ����

7KHUH DUH QR UHTXLUHPHQWV IRU RUJDQLF FRQWDPLQDWRUV LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU
OLJKWZHLJKW DJJUHJDWHV� /LJKWZHLJKW DJJUHJDWHV ZRXOG QRW QRUPDOO\ FRQWDLQ VXFK FRPSRXQGV� 
+RZHYHU� %6 (1 ������������� ��� VSHFLILHV WKH GHWHUPLQDWLRQ RI RUJDQLF FRQWDPLQDWRUV LQ DFFRUGDQFH 
ZLWK %6 (1 ������� ,W LV QRW H[SHFWHG WKDW D UHTXLUHPHQW WR WHVW IRU RUJDQLF FRQWDPLQDWRUV ZLOO EH DGRSWHG
LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI WKH H[LVWHQFH RI RUJDQLF FRQWDPLQDWRUV LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ 
LQ WKH 8.�
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����� $ONDOL�VLOLFD UHDFWLYLW\ RI QDWXUDO OLJKWZHLJKW DJJUHJDWHV �%6 (1 ������������� ����

7KHUH DUH QR UHTXLUHPHQWV IRU DONDOL�VLOLFD UHDFWLYLW\ LQ %6 ����� WKH H[LVWLQJ 8. VSHFLILFDWLRQ IRU 
OLJKWZHLJKW DJJUHJDWHV� /LJKWZHLJKW DJJUHJDWHV ZRXOG QRW QRUPDOO\ GLVSOD\ VXFK UHDFWLYLW\�
%6 (1 ������������� ��� GRHV QRW VSHFLI\ DQ\ PHWKRGV IRU WKH GHWHUPLQDWLRQ RI DONDOL�VLOLFD UHDFWLYLW\�
KRZHYHU� %6 (1 ������������� $QQH[ ( GRHV JLYH VRPH JXLGDQFH� ,W LV QRW H[SHFWHG WKDW D UHTXLUHPHQW WR
WHVW IRU WKH DONDOL�VLOLFD UHDFWLYLW\ RI QDWXUDO OLJKWZHLJKW DJJUHJDWHV ZLOO EH DGRSWHG LQ WKH 8.�

7KH GHWHUPLQDWLRQ RI DONDOL�VLOLFD UHDFWLYLW\ LV QRW D UHJXODWRU\ UHTXLUHPHQW IRU DSSOLFDWLRQ LQ WKH 8.�

��� (YDOXDWLRQ RI FRQIRUPLW\ �%6 (1 ������������� &ODXVH ��

����� *HQHUDO

%6 (1 ������������� &ODXVH � FRQWDLQV UHTXLUHPHQWV IRU WKH HYDOXDWLRQ RI FRQIRUPLW\ QHFHVVDU\ IRU 
SURGXFHUV WR GHPRQVWUDWH WKDW WKHLU SURGXFWV FRQIRUP WR %6 (1 �������� 7KH SURFHGXUHV GHVFULEHG KHUH
DUH FDOOHG XS E\ %6 (1 ������������� $QQH[ =$ DV SDUW RI WKH SURFHGXUH IRU DWWHVWDWLRQ RI FRQIRUPLW\ WR EH
XVHG IRU GHPRQVWUDWLQJ FRPSOLDQFH ZLWK WKH UHTXLUHPHQWV RI WKH (8 &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH >�@�

����� ,QLWLDO W\SH WHVWV �%6 (1 ������������� ����

,QLWLDO W\SH WHVWLQJ LV D VHULHV RI WHVWV FDUULHG RXW RQ WKH DJJUHJDWH� UHOHYDQW WR LWV LQWHQGHG HQG XVH� EHIRUH 
LW LV ILUVW SODFHG RQ WKH PDUNHW�

,QLWLDO W\SH WHVWLQJ LV UHTXLUHG IRU QHZ VRXUFHV� LI WKHUH LV D PDMRU FKDQJH LQ UDZ PDWHULDOV RU ZKHQ WKH 
DJJUHJDWH LV WR FRQIRUP WR D QHZ UHTXLUHPHQW IRU ZKLFK LW KDV QRW SUHYLRXVO\ EHHQ WHVWHG�

)RU FRQFUHWH� PRUWDU DQG JURXW DSSOLFDWLRQV LQ WKH 8. LQLWLDO W\SH WHVWLQJ ZLOO QRUPDOO\ FRYHU�

D� ORRVH EXON GHQVLW\�

E� DJJUHJDWH VL]H�

F� JUDGLQJ �RU JUDGLQJ RI ILOOHUV��

����� )DFWRU\ SURGXFWLRQ FRQWURO �%6 (1 ������������� ����

)DFWRU\ SURGXFWLRQ FRQWURO LV WKH PHDQV E\ ZKLFK SURGXFHUV GHPRQVWUDWH FRQIRUPLW\ RI WKHLU SURGXFW WR WKH
UHOHYDQW UHTXLUHPHQWV RI D (XURSHDQ 6WDQGDUG� LQ WKLV FDVH %6 (1 ��������

%6 (1 ������������� ��� UHTXLUHV WKDW SURGXFHUV RSHUDWH D IDFWRU\ SURGXFWLRQ FRQWURO V\VWHP WKDW
FRQIRUPV WR WKH UHTXLUHPHQWV RI %6 (1 ������������� $QQH[ )� 3URGXFHUV DUH UHTXLUHG WR NHHS UHFRUGV RI
DVVHVVPHQWV PDGH RI UDZ PDWHULDOV� SURGXFWLRQ SURFHVVHV DQG ILQLVKHG SURGXFWV DV DSSURSULDWH�

%6 (1 ������������� $QQH[ ) VSHFLILHV D IDFWRU\ SURGXFWLRQ FRQWURO V\VWHP ZKLFK SURGXFHUV FDQ XVH DV D
PRGHO ZKHQ SUHSDULQJ D VFKHPH WDLORUHG WR VXLW WKHLU SURGXFWV DQG SURFHVVHV�

��� 'HVLJQDWLRQ� VXSSO\� PDUNLQJ DQG ODEHOOLQJ �%6 (1 ������������� &ODXVH ��

%6 (1 ������������� &ODXVH � VSHFLILHV WKH LQIRUPDWLRQ UHTXLUHG WR EH SURYLGHG RQ HDFK GHOLYHU\ QRWH�

� 3URYLVLRQV RI WKH (8 &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH
%6 (1 ������������� $QQH[ =$ DGGUHVVHV WKH SURYLVLRQV RI WKH (8 &RQVWUXFWLRQ 3URGXFWV 'LUHFWLYH >�@�
%RWK %6 (1 ������������ DQG LWV $QQH[ =$ KDYH EHHQ SURGXFHG XQGHU D 0DQGDWH JLYHQ E\ WKH (XURSHDQ
&RPPLVVLRQ DQG WKH (XURSHDQ )UHH 7UDGH $VVRFLDWLRQ WR &(1�

$QQH[ =$ LV GHVFULEHG DV §LQIRUPDWLYH¨ EXW LWV UHTXLUHPHQWV EHFRPH PDQGDWRU\ WR HQVXUH FRPSOLDQFH ZLWK
WKH 0DQGDWH DQG�RU ZKHUH &( PDUNLQJ LV DSSOLFDEOH WR DJJUHJDWHV�

&ODXVHV LQ %6 (1 ������������ LGHQWLILHG LQ 7DEOH =$��D DQG 7DEOH =$��E LQGLFDWH WKH FKDUDFWHULVWLFV
WKDW DUH VXEMHFW WR UHJXODWRU\ UHTXLUHPHQWV IRU WKH VSHFLILHG DSSOLFDWLRQ LQ RQH RU PRUH (XURSHDQ 0HPEHU 
6WDWHV� 7KHUH LV QR REOLJDWLRQ WR GHWHUPLQH RU GHFODUH D YDOXH IRU D FKDUDFWHULVWLF LQ D 0HPEHU 6WDWH ZKHUH
WKHUH LV QR UHJXODWRU\ UHTXLUHPHQW IRU WKDW FKDUDFWHULVWLF XQOHVV LW LV VXEMHFW WR D §WKUHVKROG¨ YDOXH�

&RQIRUPLW\ WR WKHVH LGHQWLILHG UHTXLUHPHQWV FRQIHUV D SUHVFULSWLRQ RI ILWQHVV RI WKH DJJUHJDWH IRU WKH
LQWHQGHG XVHV LQGLFDWHG LQ WKH VFRSH RI %6 (1 �������� +RZHYHU WR PHHW WKH SURYLVLRQV RI WKH &RQVWUXFWLRQ 
3URGXFWV 'LUHFWLYH >�@ IXOO\� DJJUHJDWHV DUH DOVR UHTXLUHG WR FRQIRUP WR DQ\ WUDQVSRVHG (XURSHDQ 
OHJLVODWLRQ DQG QDWLRQDO ODZV UHODWLQJ WR DQ\ GDQJHURXV VXEVWDQFHV UHIHUUHG WR LQ WKH FODXVHV
RI %6 (1 ��������
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:LWKLQ WKH QRWHV LQ %6 (1 ������������� 7DEOH =$��D DQG 7DEOH =$��E� UHIHUHQFH LV PDGH WR WKH W\SH RI
FRPSOLDQFH UHTXLUHPHQW� IRU H[DPSOH�

¦ SDVV�IDLO WKUHVKROG YDOXH�
¦ FDWHJRULHV�
¦ GHFODUHG YDOXH�

%6 (1 ������������� $QQH[ =$ DOVR GHWDLOV WKH DOORZHG OHYHOV IRU DWWHVWDWLRQ RI FRQIRUPLW\ DV §��¨ RU §�¨�
7KH UHTXLUHPHQWV RI WKH WZR OHYHOV DUH VXPPDUL]HG LQ 7DEOH ��

7DEOH � ¦ /HYHOV RI DWWHVWDWLRQ RI FRQIRUPLW\ LQ DFFRUGDQFH ZLWK WKH (8 &RQVWUXFWLRQ 3URGXFWV 
'LUHFWLYH DQG UHIHUUHG WR LQ %6 (1 �������

,Q WKH 8.� WKH OHYHO RI DWWHVWDWLRQ IRU OLJKWZHLJKW DJJUHJDWHV LV §�¨�

)RU RWKHU DSSOLFDWLRQV ZKHUH WKH VSHFLILHU RU SXUFKDVHU KDV SDUWLFXODU FRQFHUQV WKDW WKH LQWHJULW\ RI WKH 
DJJUHJDWH ZLOO KDYH D PDMRU LPSDFW RQ�

D� VDIHW\ ZKHQ LQ XVH� RU

E� RWKHU SHUIRUPDQFH SURSHUWLHV RI DQ LQVWDOODWLRQ �IRU H[DPSOH FRQFUHWH DSSOLFDWLRQV LQYROYLQJ WKH 
VWRUDJH RU FRQWDLQPHQW RI GDQJHURXV VXEVWDQFHV��

WKH VSHFLILHU RU SXUFKDVHU VKRXOG DGRSW DSSURSULDWH FRQWUDFW VSHFLILF TXDOLW\ DVVXUDQFH SURFHGXUHV RU 
DFFHSWDQFH WHVWLQJ UHJLPHV WR JLYH WKH UHTXLUHG GHJUHH RI FRQILGHQFH� ,W LV QRW DSSURSULDWH WR H[SHFW KLJKHU 
DWWHVWDWLRQ RI FRQIRUPLW\ UHTXLUHPHQWV� DV WKHVH DUH JHQHUDO QDWLRQDO UHTXLUHPHQWV UHODWHG WR WKH
GHPRQVWUDWLRQ RI ILWQHVV WR EH SODFHG RQ WKH PDUNHW IRU JHQHUDO XVH DQG DUH QRW UHDGLO\ IOH[LEOH WR PHHW
VSHFLILF FRQWUDFW QHHGV� +RZHYHU� ZKHUHYHU SRVVLEOH VXFK DGGLWLRQDO UHTXLUHPHQWV VKRXOG IROORZ WKH VDPH
EDVLF IRUPDW DV WKRVH LQ %6 (1 ��������

%6 (1 ������������� $QQH[ =$ LGHQWLILHV WKH UHTXLUHPHQWV IRU &( PDUNLQJ DQG ODEHOOLQJ�

7KH 8. DQG WZR RWKHU (8 0HPEHU 6WDWHV GR QRW FXUUHQWO\ FRQVLGHU WKDW WKHUH LV D PDQGDWRU\ UHTXLUHPHQW 
WR &( PDUN SURGXFWV� &RQVHTXHQWO\ WKHUH LV QR FXUUHQW OHJDO UHTXLUHPHQW WR &( PDUN DJJUHJDWHV VXSSOLHG
ZLWKLQ WKH 8. RU WR RU IURP ,UHODQG DQG 6ZHGHQ� &( PDUNLQJ ZLOO EH UHTXLUHG IRU DJJUHJDWHV VXSSOLHG WR
RU ZLWKLQ RWKHU 0HPEHU 6WDWHV WUDQVODWHG LQWR WKH ODQJXDJH RI WKH 0HPEHU 6WDWH VXSSOLHG�

,I SURGXFHUV YROXQWDULO\ RU RWKHUZLVH GHFLGH WR &( PDUN WKHLU DJJUHJDWHV� WKH SURGXFHUV QHHG WR VWULFWO\
FRPSO\ ZLWK WR WKH LQGLFDWHG UHTXLUHPHQWV� :KHUH WKH &( PDUN LGHQWLILHV D SDUWLFXODU FKDUDFWHULVWLF� WKH
VXSSOLHU LV UHTXLUHG WR LQGLFDWH WKH GHFODUHG YDOXH DSSURSULDWH WR WKH DJJUHJDWH� 7KH XVHU LV UHVSRQVLEOH IRU 
FRQILUPLQJ WKDW WKH GHFODUDWLRQ RI SURSHUWLHV RQ WKH &( PDUN FRQIRUPV WR WKHLU SDUWLFXODU UHTXLUHPHQWV�

,W VKRXOG DOVR EH QRWHG WKDW� ZKHUH DJJUHJDWHV DUH SODFHG RQ WKH PDUNHW LQ D (XURSHDQ 0HPEHU 6WDWH ZKHUH
WKHUH LV QR UHJXODWRU\ UHTXLUHPHQW IRU D SDUWLFXODU FKDUDFWHULVWLF� WKH VXSSOLHU LV QRW UHTXLUHG WR GHWHUPLQH
WKH SHUIRUPDQFH IRU WKLV FKDUDFWHULVWLF� ,Q WKLV FDVH §1R SHUIRUPDQFH GHWHUPLQHG¨ PD\ EH VWDWHG LQ WKH
&( PDUNLQJ LQIRUPDWLRQ�

7DVNV &RQIRUPLW\ DWWHVWDWLRQ 
(8 QXPEHULQJ V\VWHP

�� �

7DVNV IRU WKH SURGXFHU
)DFWRU\ SURGXFWLRQ FRQWURO <HV <HV
)XUWKHU WHVWLQJ RI VDPSOHV WDNHQ DW IDFWRU\ DFFRUGLQJ WR D SUHVFULEHG WHVW SODQ <HV 1R
,QLWLDO W\SH WHVWLQJ <HV <HV
7DVNV IRU WKLUG SDUW\ QRWLILHG DFFUHGLWDWLRQ ERG\
&HUWLILFDWLRQ RI IDFWRU\ SURGXFWLRQ FRQWURO <HV 1R
6XUYHLOODQFH RI IDFWRU\ SURGXFWLRQ FRQWURO <HV 1R
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� $GGLWLRQDO FRQVLGHUDWLRQV

,Q DGGLWLRQ WR FRQIRUPLQJ WR WKH DSSURSULDWH UHTXLUHPHQWV RI %6 (1 ������� SDUWLFXODU DWWHQWLRQ VKRXOG
EH JLYHQ WR WKH IROORZLQJ�

D� $GYLFH RQ DONDOL DJJUHJDWH UHDFWLRQ LV JLYHQ LQ &(1 5HSRUW &5 ����� WKH &RQFUHWH 6RFLHW\ 7HFKQLFDO 
5HSRUW 1R� �� >�@� %5( 'LJHVW ��� >�@ DQG %6 �����

E� :KHUH DSSHDUDQFH LV DQ HVVHQWLDO IHDWXUH RI WKH FRQFUHWH� DJJUHJDWHV VKRXOG EH VHOHFWHG ZLWK UHJDUG 
WR WKH SUHVHQFH RI PDWHULDOV VXFK DV LURQ S\ULWHV� SDUWLFOHV RI FRDO DQG OLJKWZHLJKW FRQWDPLQDWRUV WKDW FDQ
PDU WKH VXUIDFH� ,Q VXFK FDVHV� D NQRZOHGJH RI WKH DJJUHJDWH VRXUFH DQG RI VLPLODU ZRUN WKDW KDV EHHQ 
FDUULHG RXW ZLWK WKH DJJUHJDWH LQ TXHVWLRQ FDQ EH PRUH KHOSIXO WKDQ VHWWLQJ DQ\ SDUWLFXODU OLPLWV RQ WKH 
FRQWHQW RI VXFK FRQWDPLQDWRUV� $Q\ OLPLWV VKRXOG EH DJUHHG EHWZHHQ WKH SXUFKDVHU DQG VXSSOLHU�

F� $GYLFH RQ WKH WKDXPDVLWH IRUP RI VXOIDWH DWWDFN LV LQFOXGHG LQ %5( 6SHFLDO 'LJHVW � RQ FRQFUHWH LQ 
DJJUHVVLYH JURXQG >�@ DQG %6 �����

G� 6RPH FOLQNHUV GHULYHG IURP OXPS FRDO EXUQW LQ ROGHU W\SHV RI IXUQDFHV FDQ FRQWDLQ QRGXOHV RI IUHH OLPH 
ZKLFK� LI WKH\ EHFRPH GDPS� FDQ FDXVH ORFDO H[SDQVLRQ� ,I WKH SUHVHQFH RI XQK\GUDWHG OLPH LV VXVSHFWHG�
D ZDWHU VODNH WHVW PD\ EH SHUIRUPHG WR FRQILUP ZKHWKHU WKLV LV WKH FDVH�
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%LEOLRJUDSK\

6WDQGDUGV SXEOLFDWLRQV

%6 ���������� 6SHFLILFDWLRQ IRU OLJKWZHLJKW DJJUHJDWHV IRU PDVRQU\ XQLWV DQG VWUXFWXUDO FRQFUHWH�

%6 ���� �DOO SDUWV�� &RQFUHWH ¦ &RPSOHPHQWDU\ %ULWLVK 6WDQGDUG WR %6 (1 ����

%6 (1 ����������� 7HVWV IRU JHRPHWULFDO SURSHUWLHV RI DJJUHJDWHV ¦ 3DUW �� 'HWHUPLQDWLRQ RI SDUWLFOH VL]H
GLVWULEXWLRQ ¦ 6LHYLQJ PHWKRG�

%6 (1 ����������� 7HVWV IRU JHRPHWULFDO SURSHUWLHV RI DJJUHJDWHV ¦ 3DUW �� 'HWHUPLQDWLRQ RI SHUFHQWDJH RI
FUXVKHG DQG EURNHQ VXUIDFHV LQ FRDUVH DJJUHJDWH SDUWLFOHV�

%6 (1 ������������ 7HVWV IRU JHRPHWULFDO SURSHUWLHV RI DJJUHJDWHV ¦ 3DUW ��� $VVHVVPHQW RI ILQHV ¦
*UDGLQJ RI ILOOHUV �DLU�MHW VLHYLQJ��

%6 (1 ������������ 7HVWV IRU PHFKDQLFDO DQG SK\VLFDO SURSHUWLHV RI DJJUHJDWHV ¦ 3DUW �� 'HWHUPLQDWLRQ RI
ORRVH EXON GHQVLW\ DQG YRLGV�

%6 (1 ������������ 7HVWV IRU PHFKDQLFDO DQG SK\VLFDO SURSHUWLHV RI DJJUHJDWHV ¦ 3DUW �� 'HWHUPLQDWLRQ RI
WKH ZDWHU FRQWHQW E\ GU\LQJ LQ D YHQWLODWHG RYHQ�

%6 (1 ������������ 7HVWV IRU PHFKDQLFDO DQG SK\VLFDO SURSHUWLHV RI DJJUHJDWHV ¦ 3DUW �� 'HWHUPLQDWLRQ RI
SDUWLFOH GHQVLW\ DQG ZDWHU DEVRUSWLRQ�

%6 (1 ������������ 7HVWV IRU FKHPLFDO SURSHUWLHV RI DJJUHJDWHV ¦ 3DUW �� &KHPLFDO DQDO\VLV�

%6 (1 ����������� $JJUHJDWHV IRU FRQFUHWH�

%6 (1 ����������� $JJUHJDWHV IRU ELWXPLQRXV PL[WXUHV DQG VXUIDFH WUHDWPHQWV IRU URDGV� DLUILHOGV DQG 
RWKHU WUDIILFNHG DUHDV�

%6 (1 ������������� /LJKWZHLJKW DJJUHJDWHV ¦ 3DUW �� /LJKWZHLJKW DJJUHJDWHV IRU FRQFUHWH� PRUWDU DQG 
JURXW�

%6 (1 �������� /LJKWZHLJKW DJJUHJDWHV ¦ 3DUW �� /LJKWZHLJKW DJJUHJDWHV IRU ELWXPLQRXV PL[WXUHV DQG 
VXUIDFH WUHDWPHQWV DQG IRU XQERXQG DQG ERXQG DSSOLFDWLRQV� H[FOXGLQJ FRQFUHWH� PRUWDU DQG JURXW���

%6 (1 ����������� $JJUHJDWHV IRU PRUWDU�

%6 (1 ����������� $JJUHJDWHV IRU XQERXQG DQG K\GUDXOLFDOO\ ERXQG PDWHULDOV IRU XVH LQ FLYLO HQJLQHHULQJ
ZRUN DQG URDG FRQVWUXFWLRQ�

%6 (1 ����� �DOO SDUWV�� $UPRXUVWRQH�

%6 (1 ����������� $JJUHJDWHV IRU UDLOZD\ WUDFN EDOODVW�

&5 ���������� 5HJLRQDO VSHFLILFDWLRQV DQG UHFRPPHQGDWLRQV IRU WKH DYRLGDQFH RI GDPDJLQJ DONDOL�VLOLFD 
UHDFWLRQV LQ FRQFUHWH�

2WKHU SXEOLFDWLRQV

>�@ (8523($1 &20081,7,(6� �������((&� &RXQFLO RI �� 'HFHPEHU ���� RQ WKH DSSUR[LPDWLRQ RI
ODZV� UHJXODWLRQV DQG DGPLQLVWUDWLYH SURYLVLRQV RI WKH 0HPEHU 6WDWHV UHODWLQJ WR FRQVWUXFWLRQ SURGXFWV� 
/X[HPERXUJ� 2IILFH IRU 2IILFLDO 3XEOLFDWLRQV RI WKH (XURSHDQ &RPPXQLWLHV �(85�23�� ����� 
ZZZ�HXU�RS�HX�LQW�

>�@ &RQFUHWH 6RFLHW\ 7HFKQLFDO 5HSRUW 1R� ��� $ONDOL�VLOLFD UHDFWLRQ� PLQLPL]LQJ WKH ULVN RI GDPDJH WR
FRQFUHWH� �UG HGLWLRQ� &URZWKRUQH� &RQFUHWH 6RFLHW\� ����� ZZZ�FRQFUHWH�RUJ�XN�

>�@ %5( 'LJHVW ���� $ONDOL�VLOLFD UHDFWLRQ LQ FRQFUHWH� :DWIRUG� %5(� ����� ZZZ�EUH�FR�XN�

>�@ %5( 6SHFLDO 'LJHVW �� &RQFUHWH LQ DJJUHVVLYH JURXQG� :DWIRUG� %5(� ����� ZZZ�EUH�FR�XN�

�� ,Q SUHSDUDWLRQ�



EODQN
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%6,

��� &KLVZLFN +LJK 5RDG

/RQGRQ

:� �$/

%6, ¦ %ULWLVK 6WDQGDUGV ,QVWLWXWLRQ
%6, LV WKH LQGHSHQGHQW QDWLRQDO ERG\ UHVSRQVLEOH IRU SUHSDULQJ 
%ULWLVK 6WDQGDUGV� ,W SUHVHQWV WKH 8. YLHZ RQ VWDQGDUGV LQ (XURSH DQG DW WKH
LQWHUQDWLRQDO OHYHO� ,W LV LQFRUSRUDWHG E\ 5R\DO &KDUWHU�

5HYLVLRQV

%ULWLVK 6WDQGDUGV DUH XSGDWHG E\ DPHQGPHQW RU UHYLVLRQ� 8VHUV RI 
%ULWLVK 6WDQGDUGV VKRXOG PDNH VXUH WKDW WKH\ SRVVHVV WKH ODWHVW DPHQGPHQWV RU 
HGLWLRQV�

,W LV WKH FRQVWDQW DLP RI %6, WR LPSURYH WKH TXDOLW\ RI RXU SURGXFWV DQG VHUYLFHV�
:H ZRXOG EH JUDWHIXO LI DQ\RQH ILQGLQJ DQ LQDFFXUDF\ RU DPELJXLW\ ZKLOH XVLQJ
WKLV %ULWLVK 6WDQGDUG ZRXOG LQIRUP WKH 6HFUHWDU\ RI WKH WHFKQLFDO FRPPLWWHH
UHVSRQVLEOH� WKH LGHQWLW\ RI ZKLFK FDQ EH IRXQG RQ WKH LQVLGH IURQW FRYHU�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� �����

%6, RIIHUV PHPEHUV DQ LQGLYLGXDO XSGDWLQJ VHUYLFH FDOOHG 3/86 ZKLFK HQVXUHV 
WKDW VXEVFULEHUV DXWRPDWLFDOO\ UHFHLYH WKH ODWHVW HGLWLRQV RI VWDQGDUGV�

%X\LQJ VWDQGDUGV

2UGHUV IRU DOO %6,� LQWHUQDWLRQDO DQG IRUHLJQ VWDQGDUGV SXEOLFDWLRQV VKRXOG EH
DGGUHVVHG WR &XVWRPHU 6HUYLFHV� 7HO� ��� ����� ���� ����� 
)D[� ��� ����� ���� ����� (PDLO� RUGHUV#EVL�JOREDO�FRP� 6WDQGDUGV DUH DOVR
DYDLODEOH IURP WKH %6, ZHEVLWH DW KWWS���ZZZ�EVL�JOREDO�FRP�

,Q UHVSRQVH WR RUGHUV IRU LQWHUQDWLRQDO VWDQGDUGV� LW LV %6, SROLF\ WR VXSSO\ WKH 
%6, LPSOHPHQWDWLRQ RI WKRVH WKDW KDYH EHHQ SXEOLVKHG DV %ULWLVK 6WDQGDUGV�
XQOHVV RWKHUZLVH UHTXHVWHG�

,QIRUPDWLRQ RQ VWDQGDUGV

%6, SURYLGHV D ZLGH UDQJH RI LQIRUPDWLRQ RQ QDWLRQDO� (XURSHDQ DQG 
LQWHUQDWLRQDO VWDQGDUGV WKURXJK LWV /LEUDU\ DQG LWV 7HFKQLFDO +HOS WR ([SRUWHUV
6HUYLFH� 9DULRXV %6, HOHFWURQLF LQIRUPDWLRQ VHUYLFHV DUH DOVR DYDLODEOH ZKLFK JLYH
GHWDLOV RQ DOO LWV SURGXFWV DQG VHUYLFHV� &RQWDFW WKH ,QIRUPDWLRQ &HQWUH� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� (PDLO� LQIR#EVL�JOREDO�FRP�

6XEVFULELQJ PHPEHUV RI %6, DUH NHSW XS WR GDWH ZLWK VWDQGDUGV GHYHORSPHQWV
DQG UHFHLYH VXEVWDQWLDO GLVFRXQWV RQ WKH SXUFKDVH SULFH RI VWDQGDUGV� )RU GHWDLOV
RI WKHVH DQG RWKHU EHQHILWV FRQWDFW 0HPEHUVKLS $GPLQLVWUDWLRQ�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� PHPEHUVKLS#EVL�JOREDO�FRP�

,QIRUPDWLRQ UHJDUGLQJ RQOLQH DFFHVV WR %ULWLVK 6WDQGDUGV YLD %ULWLVK 6WDQGDUGV 
2QOLQH FDQ EH IRXQG DW KWWS���ZZZ�EVL�JOREDO�FRP�EVRQOLQH�

)XUWKHU LQIRUPDWLRQ DERXW %6, LV DYDLODEOH RQ WKH %6, ZHEVLWH DW
KWWS���ZZZ�EVL�JOREDO�FRP�

&RS\ULJKW

&RS\ULJKW VXEVLVWV LQ DOO %6, SXEOLFDWLRQV� %6, DOVR KROGV WKH FRS\ULJKW� LQ WKH
8.� RI WKH SXEOLFDWLRQV RI WKH LQWHUQDWLRQDO  VWDQGDUGL]DWLRQ ERGLHV� ([FHSW DV
SHUPLWWHG XQGHU WKH &RS\ULJKW� 'HVLJQV DQG 3DWHQWV $FW ���� QR H[WUDFW PD\ EH
UHSURGXFHG� VWRUHG LQ D UHWULHYDO V\VWHP RU WUDQVPLWWHG LQ DQ\ IRUP RU E\ DQ\
PHDQV ¥  HOHFWURQLF� SKRWRFRS\LQJ� UHFRUGLQJ RU RWKHUZLVH ¥ ZLWKRXW SULRU ZULWWHQ
SHUPLVVLRQ IURP %6,�

7KLV GRHV QRW SUHFOXGH WKH IUHH XVH� LQ WKH FRXUVH RI LPSOHPHQWLQJ WKH VWDQGDUG�
RI QHFHVVDU\ GHWDLOV VXFK DV V\PEROV� DQG VL]H� W\SH RU JUDGH GHVLJQDWLRQV� ,I WKHVH 
GHWDLOV DUH WR EH XVHG IRU DQ\ RWKHU SXUSRVH WKDQ LPSOHPHQWDWLRQ WKHQ WKH SULRU
ZULWWHQ SHUPLVVLRQ RI %6, PXVW EH REWDLQHG�

'HWDLOV DQG DGYLFH FDQ EH REWDLQHG IURP WKH &RS\ULJKW 	 /LFHQVLQJ 0DQDJHU� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� FRS\ULJKW#EVL�JOREDO�FRP�


