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7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH 
RQ �� -DQXDU\ ����

� %6, �� -DQXDU\ ����

7KH IROORZLQJ %6, UHIHUHQFHV 
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH %������
'UDIW IRU FRPPHQW 
����������� '&

,6%1 � ��� ����� ;

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG

7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH� %����� &RQFUHWH� WR 6XEFRPPLWWHH %������� $GPL[WXUHV� XSRQ 
ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

%ULFN 'HYHORSPHQW $VVRFLDWLRQ

%ULWLVK &HPHQW $VVRFLDWLRQ

%ULWLVK 3UHFDVW &RQFUHWH )HGHUDWLRQ /WG�

&HPHQW $GPL[WXUHV $VVRFLDWLRQ

&(5$0 5HVHDUFK /WG�

&RQFUHWH 6RFLHW\

4XDUU\ 3URGXFWV $VVRFLDWLRQ

,QVWLWXWH RI &RQFUHWH 7HFKQRORJ\

,QVWLWXWLRQ RI &LYLO (QJLQHHUV

6RFLHW\ RI &KHPLFDO ,QGXVWU\

2'30 ¦ 5HSUHVHQWHG E\ %5(

&R�RSWHG PHPEHUV

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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&RQWHQWV
3DJH

&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV� GHILQLWLRQV� V\PEROV DQG DEEUHYLDWLRQV �
� 5HTXLUHPHQWV �
� 6DPSOLQJ �
� &RQIRUPLW\ FRQWURO �
� (YDOXDWLRQ RI FRQIRUPLW\ �
� 0DUNLQJ DQG ODEHOOLQJ �

$QQH[ $ �QRUPDWLYH� 'HWHUPLQDWLRQ RI ZDVKRXW �
$QQH[ % �QRUPDWLYH� 'HWHUPLQDWLRQ RI WKH GU\LQJ VKULQNDJH RI FRQFUHWH ��
$QQH[ & �QRUPDWLYH� 'HWHUPLQDWLRQ RI VHJUHJDWLRQ LQ FRQFUHWH ��
$QQH[ ' �QRUPDWLYH� 6WDELOLW\ RI IRDPHG FRQFUHWH ��

)LJXUH &�� ¦ 6OXPS IORZ VHJUHJDWLRQ ��

7DEOH � ¦ *HQHUDO UHTXLUHPHQWV �
7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU XQGHUZDWHU FRQFUHWH DGPL[WXUHV �DW 
HTXDO Z�F� �
7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU VKULQNDJH UHGXFLQJ DGPL[WXUHV �DW 
HTXDO Z�F UDWLR� �
7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU FRUURVLRQ LQKLELWLQJ DGPL[WXUHV �DW 
HTXDO FRQVLVWHQFH� �
7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU SXPSLQJ DLGV �DW HTXDO FRQVLVWHQFH� �
7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU VHJUHJDWLRQ UHGXFLQJ DGPL[WXUHV �DW
HTXDO FRQVLVWHQFH� �
7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU IRDPLQJ DGPL[WXUHV �
7DEOH � ¦ 0LQLPXP IUHTXHQF\ RI WHVW IRU )3& �
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)RUHZRUG

7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 6XEFRPPLWWHH %�������

,W LV LQWHQGHG WR HVWDEOLVK WKH VXLWDELOLW\ RI VHYHQ FDWHJRULHV RI VSHFLDO SXUSRVH
FRQFUHWH DGPL[WXUHV WKDW DUH LQ ZLGHVSUHDG XVH LQ WKH 8QLWHG .LQJGRP DQG WKDW 
DUH QRW FRYHUHG E\ %6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦
3DUW �� &RQFUHWH DGPL[WXUHV ¦ 'HILQLWLRQV� UHTXLUHPHQWV� FRQIRUPLW\� PDUNLQJ 
DQG ODEHOOLQJ�

7KH UHTXLUHPHQWV IROORZ WKH IRUPDW HVWDEOLVKHG E\ %6 (1 ������ +RZHYHU� IRU 
VRPH RI WKH DGPL[WXUHV� WKHUH LV QR LQWHUQDWLRQDOO\ DJUHHG ODERUDWRU\ WHVW 
DYDLODEOH WR PHDVXUH WKHLU HIIHFWLYHQHVV LQ UHODWLRQ WR WKH SULPDU\ IXQFWLRQ� ,Q 
WKHVH FDVHV� WKH HIIHFWLYHQHVV LV UHTXLUHG WR EH DJUHHG EHWZHHQ WKH PDQXIDFWXUHU 
DQG SXUFKDVHU�

7KLV %ULWLVK 6WDQGDUG FDOOV IRU WKH XVH RI VXEVWDQFHV DQG�RU SURFHGXUHV WKDW PD\
EH LQMXULRXV WR KHDOWK LI DGHTXDWH SUHFDXWLRQV DUH QRW WDNHQ� ,W UHIHUV RQO\ WR 
WHFKQLFDO VXLWDELOLW\ DQG GRHV QRW DEVROYH WKH XVHU IURP OHJDO REOLJDWLRQV UHODWLQJ 
WR KHDOWK DQG VDIHW\ DW DQ\ VWDJH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� SDJHV 
� WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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� 6FRSH
7KLV %ULWLVK 6WDQGDUG VSHFLILHV WHUPV� GHILQLWLRQV DQG UHTXLUHPHQWV IRU VSHFLDO SXUSRVH DGPL[WXUHV LQ
RUGHU WR HVWDEOLVK VXLWDELOLW\ IRU XVH LQ FRQFUHWH FRQIRUPLQJ WR %6 (1 ������

7KH DGPL[WXUHV FRYHUHG DUH OLVWHG DV IROORZV� WKH\ DUH LQWHQGHG IRU XVH LQ SODLQ� UHLQIRUFHG� IRDPHG�
SUHVWUHVVHG DQG VHPL�GU\ FRQFUHWH DV DSSURSULDWH� 7KH FRQFUHWH FDQ EH VLWH PL[HG� UHDG\ PL[HG RU SUH�FDVW�

¦ XQGHUZDWHU FRQFUHWH DGPL[WXUHV�
¦ VKULQNDJH UHGXFLQJ DGPL[WXUHV�
¦ FRUURVLRQ LQKLELWLQJ DGPL[WXUHV�
¦ SXPSLQJ DLGV�
¦ VHJUHJDWLRQ UHGXFLQJ DGPL[WXUHV�
¦ IRDPLQJ DGPL[WXUHV�
¦ VHPL�GU\ FRQFUHWH DGPL[WXUHV�

3URYLVLRQV JRYHUQLQJ WKH SUDFWLFDO DSSOLFDWLRQ RI DGPL[WXUHV LQ WKH SURGXFWLRQ RI FRQFUHWH� L�H� 
UHTXLUHPHQWV FRQFHUQLQJ FRPSRVLWLRQ� PL[LQJ� SODFLQJ� FXULQJ� HWF� RI FRQFUHWH FRQWDLQLQJ DGPL[WXUHV DUH 
QRW ZLWKLQ WKH VFRSH RI WKLV VWDQGDUG�

� 1RUPDWLYH UHIHUHQFHV
7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG 
UHIHUHQFHV� RQO\ WKH UHIHUHQFH FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 (1 ������ &RQFUHWH ¦ 3DUW �� 6SHFLILFDWLRQ� SHUIRUPDQFH� SURGXFWLRQ DQG FRQIRUPLW\�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 7HVW PHWKRGV ¦ 3DUW �� 5HIHUHQFH FRQFUHWH DQG 
UHIHUHQFH PRUWDU IRU WHVWLQJ�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 7HVW PHWKRGV ¦ 3DUW �� 'HWHUPLQDWLRQ RI VHWWLQJ 
WLPH�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 7HVW PHWKRGV ¦ 3DUW �� ,QIUDUHG DQDO\VLV�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 7HVW PHWKRGV ¦ 3DUW �� 'HWHUPLQDWLRQ RI WKH
FRQYHQWLRQDO GU\ PDWHULDO FRQWHQW�

%6 (1 ������� $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 7HVW PHWKRGV ¦ 3DUW ��� 'HWHUPLQDWLRQ RI WKH 
ZDWHU VROXEOH FKORULGH FRQWHQW�

%6 (1 ������� $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 7HVW PHWKRGV ¦ 3DUW ��� 'HWHUPLQDWLRQ RI WKH 
DONDOL FRQWHQW RI DGPL[WXUHV�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 3DUW �� &RQFUHWH DGPL[WXUHV ¦ 'HILQLWLRQV� 
UHTXLUHPHQWV� FRQIRUPLW\� PDUNLQJ DQG ODEHOOLQJ�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 3DUW �� $GPL[WXUHV IRU PDVRQU\ PRUWDU ¦
'HILQLWLRQV� UHTXLUHPHQWV� FRQIRUPLW\� PDUNLQJ DQG ODEHOOLQJ�

%6 (1 ������ $GPL[WXUHV IRU FRQFUHWH� PRUWDU DQG JURXW ¦ 3DUW �� 6DPSOLQJ� FRQIRUPLW\ FRQWURO DQG 
HYDOXDWLRQ RI FRQIRUPLW\�

%6 (1 �������� 7HVWLQJ IUHVK FRQFUHWH ¦ 3DUW �� 6OXPS WHVW�

%6 (1 �������� 7HVWLQJ IUHVK FRQFUHWH ¦ 3DUW �� 'HQVLW\�

%6 (1 �������� 7HVWLQJ IUHVK FRQFUHWH ¦ 3DUW �� $LU FRQWHQW ¦ 3UHVVXUH PHWKRG�

%6 (1 �������� 7HVWLQJ KDUGHQHG FRQFUHWH ¦ 3DUW �� 6KDSH� GLPHQVLRQV DQG RWKHU UHTXLUHPHQWV IRU 
VSHFLPHQV DQG PRXOGV�

%6 (1 �������� 7HVWLQJ KDUGHQHG FRQFUHWH ¦ 3DUW �� &RPSUHVVLYH VWUHQJWK RI WHVW VSHFLPHQV�

%6 (1 ������ $JJUHJDWHV IRU FRQFUHWH�

,62 ������ /DERUDWRU\ JODVVZDUH ¦ 'HQVLW\ K\GURPHWHUV IRU JHQHUDO SXUSRVHV ¦
3DUW �� 7HVW PHWKRGV DQG XVH�

,62 ����� 6XUIDFH DFWLYH DJHQWV ¦ 'HWHUPLQDWLRQ RI S+ RI DTXHRXV VROXWLRQV ¦ 3RWHQWLRPHWULF PHWKRG�



%6 ���������

� � %6, �� -DQXDU\ ����

� 7HUPV� GHILQLWLRQV� V\PEROV DQG DEEUHYLDWLRQV

��� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV VWDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

����� *HQHUDO WHUPV DQG GHILQLWLRQV

������� 
SHUIRUPDQFH
DELOLW\ RI DQ DGPL[WXUH WR EH HIIHFWLYH LQ LWV LQWHQGHG XVH ZLWKRXW GHWULPHQWDO HIIHFWV

������� 
FRPSOLDQFH GRVDJH
GRVDJH RI DQ DGPL[WXUH� H[SUHVVHG DV SHUFHQW E\ PDVV RI FHPHQW� VWDWHG E\ WKH PDQXIDFWXUHU� ZKLFK ZLOO
PHHW WKH UHTXLUHPHQWV RI WKLV VWDQGDUG� 7KH FRPSOLDQFH GRVDJH LV ZLWKLQ WKH UHFRPPHQGHG UDQJH RI GRVDJH

������� 
UHFRPPHQGHG UDQJH RI GRVDJH
GRVDJH EHWZHHQ OLPLWV H[SUHVVHG DV SHUFHQW E\ PDVV RI FHPHQW� ZKLFK WKH PDQXIDFWXUHU UHFRPPHQGV IRU 
WKH SURGXFW� EDVHG RQ H[SHULHQFH LQ XVH
127(  7KH XVH RI WKH UHFRPPHQGHG GRVDJH GRHV QRW LPSO\ WKDW FRPSOLDQFH ZLWK WKLV VWDQGDUG ZLOO EH PHW RYHU WKH ZKROH UDQJH� 7ULDO 
WHVWV VKRXOG EH FDUULHG RXW ZLWK WKH PDWHULDOV WR EH XVHG RQ VLWH WR ILQG WKH GRVDJH QHFHVVDU\ WR DFKLHYH WKH UHTXLUHG SHUIRUPDQFH�

������� 
PD[LPXP UHFRPPHQGHG GRVDJH
XSSHU OLPLW RI WKH UHFRPPHQGHG UDQJH RI GRVDJH

������� 
UHIHUHQFH FRQFUHWH
FRQFUHWH FRPSRVLWLRQ VSHFLILHG IRU WHVWLQJ DGPL[WXUHV IRU FRQIRUPLW\ ZLWK WKLV VWDQGDUG

������� 
UHIHUHQFH PRUWDU
PRUWDU FRPSRVLWLRQ VSHFLILHG IRU WHVWLQJ DGPL[WXUHV IRU FRQIRUPLW\ ZLWK WKLV VWDQGDUG

������� 
SULPDU\ IXQFWLRQ
D VLQJOH IXQFWLRQ RI D PXOWLIXQFWLRQ DGPL[WXUH GHVLJQDWHG E\ WKH PDQXIDFWXUHU

������� 
JHQHUDO UHTXLUHPHQWV
UHTXLUHPHQWV WKDW FKDUDFWHUL]H WKH DGPL[WXUH E\ SK\VLFDO DQG FKHPLFDO PHDVXUHPHQWV

������� 
VSHFLILF UHTXLUHPHQWV
UHTXLUHPHQWV WKDW FKDUDFWHUL]H WKH SHUIRUPDQFH RI WKH DGPL[WXUH LQ D FHPHQWLWRXV PL[

����� 6SHFLILF WHUPV DQG GHILQLWLRQV

������� 
DGPL[WXUHV IRU FRQFUHWH
PDWHULDOV DGGHG GXULQJ WKH PL[LQJ SURFHVV RI FRQFUHWH� LQ D TXDQWLW\ QRW QRUPDOO\ H[FHHGLQJ � � E\ PDVV
RI WKH FHPHQW FRQWHQW RI WKH FRQFUHWH� WR PRGLI\ WKH SURSHUWLHV RI WKH PL[ LQ WKH IUHVK DQG�RU KDUGHQHG VWDWH

������� 
XQGHUZDWHU FRQFUHWH DGPL[WXUH
DGPL[WXUH WKDW VLJQLILFDQWO\ UHGXFHV WKH ZDVKRXW RI FHPHQW GXULQJ WKH XQGHUZDWHU SODFLQJ DQG KDUGHQLQJ
RI FRQFUHWH

������� 
VKULQNDJH UHGXFLQJ DGPL[WXUH
DGPL[WXUH WKDW� ZLWKRXW ZDWHU UHGXFWLRQ� EULQJV DERXW D VLJQLILFDQW UHGXFWLRQ LQ GU\LQJ VKULQNDJH RI
FRQFUHWH



%6 ���������

� %6, �� -DQXDU\ ���� �

�������
FRUURVLRQ LQKLELWLQJ DGPL[WXUH
DGPL[WXUH WKDW UHGXFHV WKH OLNHOLKRRG RI FRUURVLRQ RI VWHHO� HPEHGGHG LQ FRQFUHWH

�������
SXPSLQJ DLG
DGPL[WXUH WKDW UHGXFHV SXPSLQJ SUHVVXUH DQG�RU WKH WHQGHQF\ IRU EORFNDJHV LQ SXPS OLQHV GXULQJ SXPSLQJ
RI FRQFUHWH

�������
VHJUHJDWLRQ UHGXFLQJ DGPL[WXUH
DGPL[WXUH WKDW PRGLILHV WKH PL[ YLVFRVLW\ WR UHGXFH VHJUHJDWLRQ RI FRQFUHWH
127( 6HJUHJDWLRQ UHGXFLQJ DGPL[WXUHV DUH RIWHQ FDOOHG YLVFRVLW\ PRGLI\LQJ DGPL[WXUHV �90$��

�������
IRDPLQJ DGPL[WXUH
DGPL[WXUH WKDW XVHV DLU WR SURGXFH D VWDEOH ORZ GHQVLW\ FRQFUHWH RU PRUWDU

�������
VHPL�GU\ FRQFUHWH DGPL[WXUH
DGPL[WXUH WKDW LV LQFRUSRUDWHG LQWR VHPL�GU\ FRQFUHWH WR LPSURYH WKH PRXOGLQJ SURFHVV DQG�RU KDUGHQHG
SURSHUWLHV RI WKH PL[

��� 6\PEROV DQG DEEUHYLDWLRQV

� 5HTXLUHPHQWV

��� *HQHUDO UHTXLUHPHQWV

$OO WKH DGPL[WXUHV GHILQHG LQ WKLV %ULWLVK 6WDQGDUG VKDOO FRQIRUP WR WKH JHQHUDO UHTXLUHPHQWV LQ 7DEOH ��
127(  7KH UHTXLUHPHQWV LQ WKLV %ULWLVK 6WDQGDUG DVVXPH WKDW DGPL[WXUHV DUH XQLIRUPO\ GLVSHUVHG LQ FRQFUHWH� VSHFLDO DWWHQWLRQ
VKRXOG EH JLYHQ WR WKH GLVSHUVLRQ RI SRZGHU DGPL[WXUHV�

��� ,QIRUPDWLRQ WR EH SURYLGHG E\ WKH PDQXIDFWXUHU

7KH IROORZLQJ LQIRUPDWLRQ VKDOO EH GRFXPHQWHG DQG SURYLGHG RQ UHTXHVW E\ WKH PDQXIDFWXUHU�

¦ UHFRPPHQGHG UDQJH RI GRVDJH�
¦ OLPLW RI VHJUHJDWLRQ IRU KRPRJHQHLW\�
¦ GHVFULSWLRQ RI FRORXU�
¦ UHODWLYH GHQVLW\ �OLTXLGV RQO\��
¦ FRQYHQWLRQDO GU\ PDWHULDO FRQWHQW�
¦ S+ YDOXH �OLTXLGV RQO\��
¦ WKH VHWWLQJ WLPH DW WKH FRPSOLDQFH GRVDJH�
¦ PD[LPXP ZDWHU VROXEOH FKORULGH FRQWHQW�
¦ PD[LPXP DONDOL FRQWHQW�

)3& )DFWRU\ SURGXFWLRQ FRQWURO

,77 ,QLWLDO W\SH WHVWLQJ
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7DEOH � ¦ *HQHUDO UHTXLUHPHQWV

��� 5HTXLUHPHQWV IRU VSHFLILF W\SHV RI DGPL[WXUH

7KH VSHFLILF UHTXLUHPHQWV RI WKHVH JXLGHOLQHV FRYHU SHUIRUPDQFH LQ D FHPHQWLWRXV PL[ ZKHUH VXLWDEOH 
ODERUDWRU\ WHVWV DUH DYDLODEOH�
127(  )RU VRPH DGPL[WXUHV� VXLWDEOH ODERUDWRU\ WHVWV DUH QRW DYDLODEOH RU WKH SHUIRUPDQFH RI WKH SULPDU\ IXQFWLRQ LV VSHFLILF WR WKH
PDWHULDOV DQG HTXLSPHQW XVHG RQ VLWH DQG FDQ RQO\ EH GHPRQVWUDWHG E\ SXUFKDVHU WULDOV� ,Q WKLV VLWXDWLRQ� HIIHFWLYHQHVV IRU SXUSRVH 
LV UHTXLUHG WR EH HVWDEOLVKHG E\ DJUHHPHQW EHWZHHQ WKH SXUFKDVHU DQG WKH PDQXIDFWXUHU EDVHG RQ WULDOV DQG SHUIRUPDQFH LQIRUPDWLRQ
SURYLGHG E\ WKH PDQXIDFWXUHU�

7KH DGPL[WXUHV VKDOO FRQIRUP WR WKH IROORZLQJ VSHFLILF UHTXLUHPHQWV�

1R 3URSHUW\ 7HVW PHWKRG 5HTXLUHPHQWV

� +RPRJHQHLW\ 9LVXDO +RPRJHQHRXV ZKHQ XVHG� 6HJUHJDWLRQ VKDOO QRW
H[FHHG WKH OLPLW VWDWHG E\ WKH PDQXIDFWXUHU

� &RORXU 9LVXDO 8QLIRUP DQG VLPLODU WR WKH GHVFULSWLRQ SURYLGHG E\
WKH PDQXIDFWXUHU

� (IIHFWLYH FRPSRQHQW %6 (1 �����D ,5 VSHFWUD WR VKRZ QR VLJQLILFDQW FKDQJH ZLWK UHVSHFW
WR WKH HIIHFWLYH FRPSRQHQWV ZKHQ FRPSDUHG WR 
UHIHUHQFH VSHFWUXP SURYLGHG E\ WKH PDQXIDFWXUHU

� 5HODWLYH GHQVLW\E ,62 �����D ' � ���� LI ' ! ����

' � ���� LI ' ����

ZKHUH ' LV PDQXIDFWXUHUªV VWDWHG YDOXH

� &RQYHQWLRQDO GU\ PDWHULDO 
FRQWHQW

%6 (1 �����D ����7 ; � ����7 IRU 7 �� �

����7 ; � ����7 IRU 7 � �� �

7 LV PDQXIDFWXUHUªV VWDWHG YDOXH � E\ PDVV
; LV WHVW UHVXOW � E\ PDVV

� S+ YDOXHE ,62 ����D 0DQXIDFWXUHUªV VWDWHG YDOXH �� RU ZLWKLQ 
PDQXIDFWXUHUªV VWDWHG UDQJH

� (IIHFW RQ VHWWLQJ %6 (1 ����� 5HSRUW UHVXOWV DW WKH FRPSOLDQFH GRVDJH LQ UHIHUHQFH 
PRUWDU ZLWK &(0 � FHPHQW

� :DWHU VROXEOH FKORULGH 
�&O¥�

%6 (1 ������ (LWKHU ���� � E\ PDVVF RU QRW DERYH WKH 
PDQXIDFWXUHUªV VWDWHG YDOXH

� $ONDOL FRQWHQW �1D�2 
HTXLYDOHQW�

%6 (1 ������ 1RW DERYH WKH PDQXIDFWXUHUªV VWDWHG PD[LPXP

D 7KH PDQXIDFWXUHU LV SHUPLWWHG WR UHFRPPHQG DQ DOWHUQDWLYH WHVW PHWKRG IRU ERWK ,77 DQG )3& LI WKH PHWKRG VSHFLILHG LV 
XQVXLWDEOH IRU WKH SDUWLFXODU DGPL[WXUH�

E  /LTXLG DGPL[WXUHV RQO\�
F :KHUH WKH FKORULGH FRQWHQW LV ���� � E\ PDVV WKH DGPL[WXUH PD\ EH GHVFULEHG DV §FKORULGH IUHH¨�

¦ XQGHUZDWHU FRQFUHWH DGPL[WXUHV� 7DEOH ��

¦ VKULQNDJH UHGXFLQJ DGPL[WXUHV� 7DEOH ��

¦ FRUURVLRQ LQKLELWLQJ DGPL[WXUHV� 7DEOH ��

¦ SXPSLQJ DLGV� 7DEOH ��

¦ VHJUHJDWLRQ UHGXFLQJ DGPL[WXUHV� 7DEOH ��

¦ IRDPLQJ DGPL[WXUHV� 7DEOH ��

¦ VHPL�GU\ FRQFUHWH DGPL[WXUHV� 1R VXLWDEOH ODERUDWRU\ WHVWV DUH DYDLODEOH� 3HUIRUPDQFH FDQ RQO\
EH GHPRQVWUDWHG E\ VXLWDEOH SXUFKDVHU WULDOV� ZKLFK VKDOO 
LQFOXGH WKH HIIHFWV RQ KDUGHQHG FRQFUHWHV E\ WHVWV RI FRPSUHVVLYH 
RU IOH[XUDO VWUHQJWKV�
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7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU XQGHUZDWHU FRQFUHWH DGPL[WXUHV �DW HTXDO Z�F�

7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU VKULQNDJH UHGXFLQJ DGPL[WXUHV �DW HTXDO Z�F UDWLR�D

7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU FRUURVLRQ LQKLELWLQJ DGPL[WXUHV �DW HTXDO FRQVLVWHQFH�D

7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU SXPSLQJ DLGV �DW HTXDO FRQVLVWHQFH�D

1R 3URSHUW\ 5HIHUHQFH FRQFUHWH 7HVW PHWKRG 5HTXLUHPHQW

� &RQVLVWHQFHD %6 (1 �����

UHIHUHQFH FRQFUHWH �E

6OXPS

%6 (1 �������

&RQWURO PL[ ��� � ��� PP

7HVW PL[  ��� PPD

� :DVKRXW %6 (1 �����

UHIHUHQFH FRQFUHWH �E

$QQH[ $ /RVV RI PDVV  �� �

� &RPSUHVVLYH
VWUHQJWK

%6 (1 �����

UHIHUHQFH FRQFUHWH �E

%6 (1 ������� $W � DQG �� GD\V

7HVW PL[  �� � RI FRQWURO PL[

� 3ODVWLF GHQVLW\ %6 (1 �����

UHIHUHQFH FRQFUHWH �E

%6 (1 ������� 7HVW PL[ GHQVLW\   FRQWURO PL[

GHQVLW\ � ��� NJ�P�

D ,I WKH PDQXIDFWXUHU UHFRPPHQGV WKH VHSDUDWH DGGLWLRQ RI D VXSHUSODVWLFL]HU WR JLYH WKH UHTXLUHG FRQVLVWHQFH LQ WKH WHVW PL[� WKLV 
LV SHUPLWWHG EXW WKH TXDQWLW\ DQG W\SH VKDOO EH UHFRUGHG LQ WKH ,77 WHVW UHVXOW GRFXPHQW�

E 7KH FHPHQW FRQWHQW RI UHIHUHQFH FRQFUHWH � VKDOO EH LQFUHDVHG WR ���� � ��� NJ�P��

1R 3URSHUW\ 5HIHUHQFH FRQFUHWH 7HVW PHWKRG 5HTXLUHPHQW

� 6KULQNDJH 
UHGXFWLRQ

%6 (1 �����

UHIHUHQFH FRQFUHWH �

$QQH[ % $W �� GD\V IURP VWDUW RI GU\LQJ WHVW 
PL[ VKULQNDJH �� � RI WKH FRQWURO 
PL[

� &RPSUHVVLYH
VWUHQJWK

%6 (1 �����

UHIHUHQFH FRQFUHWH �

%6 (1 ������� $W � DQG �� GD\V WHVW PL[  �� � RI 
FRQWURO PL[

� $LU FRQWHQW RI 
IUHVK FRQFUHWH

%6 (1 �����

UHIHUHQFH FRQFUHWH �

%6 (1 ������� 7HVW PL[  � � E\ YROXPH DERYH
FRQWURO PL[

D 7KH ZDWHU FRQWHQW RI WKH WHVW PL[ VKDOO EH UHGXFHG E\ WKH YROXPH RI WKH DGPL[WXUH� HYHQ LI WKH DGPL[WXUH LV QRW DTXHRXV�

1R 3URSHUW\ 5HIHUHQFH FRQFUHWH 7HVW PHWKRG 5HTXLUHPHQW

� &RPSUHVVLYH
VWUHQJWK

%6 (1 �����

UHIHUHQFH FRQFUHWH �

%6 (1 ������� $W � DQG �� GD\V

7HVW PL[  �� � RI FRQWURO PL[

� 6HWWLQJ WLPH %6 (1 �����

UHIHUHQFH PRUWDU

%6 (1 ����� ,QLWLDO VHW� WHVW PL[ ZLWKLQ ¥�� PLQ 
DQG ��� PLQ RI FRQWURO PL[

� $LU FRQWHQW RI 
IUHVK FRQFUHWH

%6 (1 �����

UHIHUHQFH FRQFUHWH �

%6 (1 ������� 7HVW PL[  � � E\ YROXPH DERYH
FRQWURO PL[

D /DERUDWRU\ WHVWV IRU LQKLELWLRQ RI FRUURVLRQ KDYH QRW EHHQ DJUHHG� 7KH SRWHQWLDO HIIHFWLYHQHVV VKDOO EH DJUHHG ZLWK WKH SXUFKDVHU� 
EDVHG RQ FKHPLFDO FRPSRVLWLRQ DQG�RU LQ�KRXVH WHVWLQJ�

1R 3URSHUW\ 5HIHUHQFH FRQFUHWH 7HVW PHWKRG 5HTXLUHPHQW

� &RPSUHVVLYH
VWUHQJWK

%6 (1 �����

UHIHUHQFH FRQFUHWH �

%6 (1 ������� $W � DQG �� GD\V

7HVW PL[ �� � RI FRQWURO PL[

� $LU FRQWHQW RI 
IUHVK FRQFUHWH

%6 (1 �����

UHIHUHQFH FRQFUHWH �

%6 (1 ������� 7HVW PL[  � � E\ YROXPH DERYH
FRQWURO PL[

D /DERUDWRU\ WHVWLQJ IRU SXPSLQJ LV QRW YLDEOH� 7KH PDQXIDFWXUHU DQG SXUFKDVHU VKDOO DJUHH RQ WKH SHUIRUPDQFH RI WKH SURGXFW 
GXULQJ SXPSLQJ� EDVHG RQ VLWH WHVWLQJ�
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7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU VHJUHJDWLRQ UHGXFLQJ DGPL[WXUHV �DW HTXDO FRQVLVWHQFH�

7DEOH � ¦ 6SHFLILF UHTXLUHPHQWV IRU IRDPLQJ DGPL[WXUHV

� 6DPSOLQJ
6DPSOLQJ VKDOO EH LQ DFFRUGDQFH ZLWK %6 (1 ������

� &RQIRUPLW\ FRQWURO

��� ,QLWLDO W\SH WHVWLQJ

5HTXLUHPHQWV IRU ZKHQ ,77 VKDOO EH SHUIRUPHG DUH JLYHQ LQ %6 (1 ������

7KH UHVXOWV RI ,77 VKDOO EH GRFXPHQWHG E\ WKH PDQXIDFWXUHU DQG VKDOO LQFOXGH WKH IROORZLQJ�

D� PDQXIDFWXUHUªV VWDWHG YDOXHV IRU JHQHUDO UHTXLUHPHQWV�

E� DFWXDO JHQHUDO UHTXLUHPHQW WHVW YDOXHV REWDLQHG�

F� DQ\ YDULDWLRQ IURP WKH WHVW PHWKRG VSHFLILHG LQ 7DEOH ��

G� VRXUFH DQG W\SH RI FHPHQW DQG DJJUHJDWHV IRU VSHFLILF DGPL[WXUH WHVWV�

H� GRVDJH RI DGPL[WXUH XVHG �FRPSOLDQFH GRVDJH��

I� WKH FRQWURO DQG WHVW PL[ YDOXHV IRU HDFK WHVW �LQGLYLGXDO DQG DYHUDJH LI DSSOLFDEOH��

J� WKH WHVW UHVXOW DORQJ VLGH WKH UHTXLUHPHQW ZLWK D VWDWHPHQW RQ FRPSOLDQFH�

K� GDWH RI WHVWLQJ�

L� DQ\ RWKHU LQIRUPDWLRQ UHTXLUHG E\ WKLV DQG VXSSRUWLQJ VWDQGDUGV�

��� )DFWRU\ SURGXFWLRQ FRQWURO

)DFWRU\ SURGXFWLRQ FRQWURO VKDOO EH LQ DFFRUGDQFH ZLWK 7DEOH � DQG %6 (1 ������

� (YDOXDWLRQ RI FRQIRUPLW\
(YDOXDWLRQ RI FRQIRUPLW\ VKDOO EH LQ DFFRUGDQFH ZLWK %6 (1 ������

1R 3URSHUW\ 5HIHUHQFH FRQFUHWH 7HVW PHWKRG 5HTXLUHPHQW

� 6HJUHJDWLRQ UHIHUHQFH FRQFUHWH 
&����

$QQH[ & 6OXPS IORZ VHJUHJDWLRQ ZLGWK RI
WHVW PL[  �� PP

� &RPSUHVVLYH 
VWUHQJWK

UHIHUHQFH FRQFUHWH 
&����

%6 (1 ������� $W � DQG �� GD\V WHVW PL[  �� � RI 
UHIHUHQFH PL[

1R 3URSHUW\ 5HIHUHQFH PRUWDU 7HVW PHWKRG 5HTXLUHPHQW

� )RDPLQJ '���� $QQH[ ' ,QLWLDO ZHW GHQVLW\
�� ��� � ���� NJ�P�

� )RDP VWDELOLW\ '���� $QQH[ ' 'HQVLW\ DIWHU RQH KRXU VWDQGLQJ�
LQLWLDO GHQVLW\ ���� NJ�P�

� $LU GU\� KDUGHQHG 
GHQVLW\ DW � GD\V

'���� $QQH[ ' +DUGHQHG GHQVLW\  ��� NJ DERYH 
WKH GHQVLW\ DIWHU RQH KRXU VWDQGLQJ

� $LU GU\� � GD\ 
VWUHQJWK

'���� %6 (1 ������� 1R VSHFLILF UHTXLUHPHQW EXW
VWUHQJWK DQG GHQVLW\ RI VDPSOH WR EH
UHSRUWHG
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� 0DUNLQJ DQG ODEHOOLQJ

��� *HQHUDO

:KHQ DGPL[WXUHV IRU FRQFUHWH DUH VXSSOLHG LQ FRQWDLQHUV� WKH\ VKDOO EH FOHDUO\ PDUNHG ZLWK WKH LQIRUPDWLRQ 
OLVWHG LQ ��� DQG ���� :KHQ WKH PDWHULDO LV VXSSOLHG LQWR D EXON FRQWDLQHU DW WKH SRLQW RI GHOLYHU\� WKH 
LQIRUPDWLRQ LQ ��� VKDOO EH SURYLGHG LQ ZULWLQJ DW WKH WLPH RI GHOLYHU\ RU E\ UHIHUHQFH WR D VHSDUDWH VKHHW 
GHWDLOLQJ WKH LQIRUPDWLRQ UHTXLUHG E\ ����

��� 'HVLJQDWLRQ DQG WUDFHDELOLW\

7KH IROORZLQJ LQIRUPDWLRQ VKDOO EH SURYLGHG RQ WKH ODEHO RU LQ ZULWLQJ DW WKH SRLQW RI GHOLYHU\�

D� WKH PDQXIDFWXUHUªV WUDGH QDPH IRU WKH DGPL[WXUH�

E� WKH W\SH RI DGPL[WXUH� H�J� SXPSLQJ DLG�

F� D FRGH WUDFHDEOH WR WKH DGPL[WXUH EDWFK� SURGXFWLRQ FRQWURO UHFRUGV DQG UHWDLQHG VDPSOH�

��� $GGLWLRQDO LQIRUPDWLRQ

7KH IROORZLQJ LQIRUPDWLRQ VKDOO EH SURYLGHG RQ WKH ODEHO RU LQ ZULWLQJ�

D� D VXPPDU\ RI VWRUDJH UHTXLUHPHQWV�

E� VWRUDJH OLIH LQFOXGLQJ WKH ZRUGV� §7KLV DGPL[WXUH VKDOO QRW EH WDNHQ WR FRQIRUP ZLWK WKLV VWDQGDUG DIWHU 
'' 00 <<<<¨�

F� LQVWUXFWLRQV IRU KRPRJHQL]DWLRQ EHIRUH XVH� ZKHQ QHFHVVDU\�

G� WKH PDQXIDFWXUHUªV UHFRPPHQGHG UDQJH RI GRVDJH�

H� WKH PD[LPXP ZDWHU VROXEOH FKORULGH LRQ FRQWHQW�

I� WKH PD[LPXP DONDOL FRQWHQW�

J� DQ\ VSHFLDO LQVWUXFWLRQV IRU XVH�

K� KHDOWK DQG VDIHW\ GDWD�



%6 ���������

� � %6, �� -DQXDU\ ����

7
D

E
OH

 �
 ¦

 0
LQ

LP
X

P
IU

HT
X

HQ
F\

 R
I 

WH
VW

 I
R

U 
)

3
&

7
HV

WV
8

Q
G

HU
Z

D
WH

U 
FR

Q
FU

HW
H

D
G

P
L[

WX
UH

V

6
K

UL
Q

N
D

J
H 

UH
G

X
FL

Q
J

 
D

G
P

L[
WX

UH
V

&
R

UU
R

VL
R

Q
LQ

K
LE

LW
LQ

J
D

G
P

L[
WX

UH
V

3
X

P
S

LQ
J

 D
LG

V
6

HJ
UH

J
D

WL
R

Q
 

UH
G

X
FL

Q
J

D
G

P
L[

WX
UH

V

)
R

D
P

LQ
J

D
G

P
L[

WX
UH

V
6

HP
L�

G
U\

 
FR

Q
FU

HW
H 

D
G

P
L[

WX
UH

V

+
RP

RJ
HQ

HL
W\

�F
RO

RX
U

%
%

%
%

%
%

%

5
HO

DW
LY

H 
GH

Q
VL

W\
D

%
%

%
%

%
%

%

&
RQ

YH
Q

WL
RQ

DO
 G

U\
P

DW
HU

LD
O F

RQ
WH

Q
W

%
%

%
%

%
%

%

S+
 Y

DO
X

HD
%

%
%

%
%

%
%

:
DW

HU
 V

RO
X

EO
H 

FK
OR

UL
GH

�
�

�
�

�
�

�

$
ON

DO
L F

RQ
WH

Q
W

�
�

�
�

�
�

�

:
DV

K
RX

W
$

&
RP

SU
HV

VL
YH

 V
WU

HQ
JW

K
�

�
�

�
�

�

6
K

UL
Q

ND
JH

 U
HG

X
FW

LR
Q

$

$
LU

FR
Q

WH
Q

W 
RI

 I
UH

VK
 F

RQ
FU

HW
H

�
�

�
�

6
HW

WL
Q

J 
WL

P
H

�

6
HJ

UH
JD

WL
RQ

$

)
RD

P
LQ

J
$

)
RD

P
 V

WD
EL

OL
W\

$

.
H\

1
X

P
EH

UV
 LQ

 W
K

LV
 W

DE
OH

 LQ
GL

FD
WH

 I
UH

TX
HQ

F\
 R

I 
WH

VW
 S

HU
 \

HD
U 

VS
UH

DG
 D

FF
RU

GL
Q

J 
WR

 S
UR

GX
FW

LR
Q

� ,
I 

SU
RG

X
FW

LR
Q

LV
 OH

VV
 I

UH
TX

HQ
W 

HY
HU

\
ED

WF
K

 K
DV

 W
R 

EH
 W

HV
WH

G�

§$
¨ 

P
HD

Q
V 

D 
WH

VW
 H

YH
U\

 �
 �

��
 W

 S
UR

GX
FH

G 
Z

LW
K

 D
 P

D[
LP

X
P

 R
I 

WK
UH

H 
WH

VW
V 

SH
U 

\H
DU

 D
Q

G 
D 

P
LQ

LP
X

P
 R

I 
RQ

FH
 S

HU
 \

HD
U 

SU
RY

LG
HG

 D
W 

OH
DV

W 
RQ

H 
ED

WF
K

 R
I 

WK
H 

SU
RG

X
FW

 LV
 S

UR
GX

FH
G�

§%
¨ 

P
HD

Q
V 

WH
VW

 H
YH

U\
 E

DW
FK

�

1
2

7
(

(
II

HF
WL

YH
 F

RP
SR

Q
HQ

W 
�L

Q
IU

DU
HG

 D
Q

DO
\V

LV
� 

DQ
G 

HI
IH

FW
 R

Q
 V

HW
WL

Q
J 

WL
P

H 
DW

 F
RP

SO
LD

Q
FH

 G
RV

DJ
H 

RQ
O\

 K
DY

H 
WR

 E
H 

LQ
FO

X
GH

G 
LQ

 ,
7

7
�

D
/

LT
X

LG
 D

GP
L[

WX
UH

V 
RQ

O\
�



%6 ���������

� %6, �� -DQXDU\ ���� �

$QQH[ $ �QRUPDWLYH�
'HWHUPLQDWLRQ RI ZDVKRXW

$�� 3ULQFLSOH

7KLV WHVW PHWKRG LV GHVLJQHG WR HYDOXDWH WKH DELOLW\ RI IUHVK FRQFUHWH WR UHVLVW ZDVK�RXW RI ILQH PDWHULDO 
GXULQJ SODFLQJ XQGHUZDWHU� $ NQRZQ PDVV RI UHIHUHQFH FRQFUHWH FRQWDLQLQJ WKH DGPL[WXUH LV SODFHG LQ D 
VWDQGDUG� RSHQ PHVK EDVNHW DQG WKH EDVNHW DOORZHG WR IUHH IDOO WKURXJK D FROXPQ RI ZDWHU� $IWHU ILYH GURSV� 
WKH PDVV RI FRQFUHWH ORVW IURP WKH EDVNHW LV GHWHUPLQHG� DV D SHUFHQWDJH RI WKH RULJLQDO PDVV�

$�� $SSDUDWXV

$���� 5LJLG� LPSHUPHDEOH WXEH� ���� � ����� P LQ OHQJWK� LQWHUQDO GLDPHWHU ���� � ��� PP� ZDOO WKLFNQHVV 
DSSUR[LPDWHO\ � PP� KHOG YHUWLFDOO\� VHDOHG DW WKH EDVH DQG ILOOHG ZLWK GULQNLQJ ZDWHU WR D KHLJKW
RI ���� � ����� P�

$���� &\OLQGULFDO ZLUH EDVNHW� ZLWK DQ H[WHUQDO GLDPHWHU HTXDO WR WKH SLSH LQWHUQDO GLDPHWHU OHVV ��� � ��
PP� KHLJKW ���� � �� PP� PDGH IURP KH[DJRQDO PHVK �([SDPHW +H[ � IURP WKH ([SDQGHG 0HWDO &RPSDQ\� 
RU VLPLODU���� WKH GLDPRQG RU KH[DJRQDO VKDSHG RSHQLQJV LQ WKH PHVK VKDOO KDYH DQ RSHQ DUHD RI QRW OHVV 
WKDQ �� � DQG FHQWUH WR FHQWUH GLPHQVLRQV RI DSSUR[LPDWHO\ �� PP ORQJ E\ �� PP ZLGH�

$���� 1RQ�DEVRUEHQW FRUG� ��� P LQ OHQJWK�

$���� %DODQFH� ZLWK �� NJ FDSDFLW\� DFFXUDWH WR �� J�

$���� &RQWDLQHU� LQ ZKLFK WR VWDQG WKH ZLUH EDVNHW ZKHQ LW LV RQ WKH EDODQFH�

$�� 7HVW SURFHGXUH

&RQGLWLRQ WKH DSSDUDWXV DQG ZDWHU FROXPQ WR ��� � �� �&�

3ODFH WKH ZLUH EDVNHW LQ WKH FRQWDLQHU �GU\� DQG UHFRUG WKH WRWDO PDVV LQ JUDPV� 7KHQ UHPRYH WKH EDVNHW
DQG FDUHIXOO\ SODFH �� ��� � ��� J RI WKH UHIHUHQFH FRQFUHWH �7DEOH �� LQWR WKH ZLUH EDVNHW� $OORZ WR VWDQG IRU 
WZR PLQXWHV WKHQ FDUHIXOO\ UHPRYH DQ\ SDVWH RU DJJUHJDWH ZKLFK KDV IORZHG WKURXJK WKH VLGHV RI WKH
EDVNHW� 3ODFH WKH EDVNHW EDFN LQ WKH FRQWDLQHU DQG ZHLJK� (QVXUH WKDW WKH PDVV RI FRQFUHWH 
LV �� ��� � ��� J� WRS XS LI QHFHVVDU\� WKHQ LPPHGLDWHO\ UHFRUG WKH LQLWLDO PDVV RI FRQFUHWH LQ JUDPV� 
�7RWDO PDVV OHVV FRQWDLQHU DQG EDVNHW PDVV��

5HPRYH WKH EDVNHW IURP WKH FRQWDLQHU� DWWDFK WKH QRQ�DEVRUEHQW FRUG DQG ORZHU WKH EDVNHW LQWR WKH ZDWHU
FROXPQ LQ WKH SLSH XQWLO WKH ZDWHU LV OHYHO ZLWK WKH WRS ULP RI WKH EDVNHW� $OORZ WKH EDVNHW WR IDOO IUHHO\ WR 
WKH ERWWRP RI WKH ZDWHU FROXPQ DQG WKHQ UDLVH WKH EDVNHW DW D FRQVWDQW UDWH RYHU D SHULRG RI � V WLOO WKH
ZDWHU LV DJDLQ OHYHO ZLWK WKH WRS ULP RI WKH EDVNHW�

5HSHDW WKH IUHH IDOO DQG UDLVLQJ D WRWDO RI ILYH WLPHV� :LWKGUDZ WKH EDVNHW DQG DOORZ WKH ZDWHU WR GUDLQ IURP 
WKH FRQFUHWH IRU �� WR �� V� UHPRYH WKH FRUG� SODFH WKH EDVNHW FRQWDLQLQJ WKH FRQFUHWH LQWR WKH FRQWDLQHU DQG 
UHFRUG WKH FRQFUHWH PDVV DIWHU LPPHUVLRQ LQ JUDPV� �7RWDO PDVV OHVV FRQWDLQHU DQG EDVNHW PDVV��

5HILOO WKH EDVNHW ZLWK IUHVK FRQFUHWH IURP WKH VDPH PL[ DQG UHSHDW WKH WHVW�

&RPSOHWH WKH ZKROH WHVW ZLWKLQ �� PLQ RI WKH FRPSOHWLRQ RI PL[LQJ�

$�� &DOFXODWLRQ

&DOFXODWH WKH ZDVK�RXW� H[SUHVVHG DV WKH SHUFHQWDJH ORVV RI PDWHULDO DIWHU ILYH LPPHUVLRQV� DV IROORZV�

ZKHUH�

&DOFXODWH WKH DYHUDJH UHVXOW IRU WZR WHVWV�

�� 7KLV LV DQ H[DPSOH RI D VXLWDEOH SURGXFW DYDLODEOH FRPPHUFLDOO\� 7KLV LQIRUPDWLRQ LV JLYHQ IRU WKH FRQYHQLHQFH RI XVHUV RI WKLV
VWDQGDUG DQG GRHV QRW FRQVWLWXWH DQ HQGRUVHPHQW E\ %6, RI WKLV SURGXFW�

: LV WKH ZDVK�RXW �SHUFHQWDJH��

P� LV WKH LQLWLWLDO PDVV RI FRQFUHWH�

P� LV WKH PDVV RI FRQFUHWH DIWHU LPPHUVLRQ�

:
��� P� P�±( )×

P�
������������������������������������������ 
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$�� 7HVW UHSRUW

7KLV VKDOO LQFOXGH WKH IROORZLQJ�

D� WUDGH QDPH DQG GHVFULSWLRQ RI WKH DGPL[WXUH�V��

E� DGPL[WXUH GRVDJH�V��

F� W\SH DQG PDVV RI FHPHQW XVHG LQ UHIHUHQFH FRQFUHWH�

G� LQGLYLGXDO DQG DYHUDJH UHVXOWV IRU ZDVKRXW FDOFXODWHG LQ DFFRUGDQFH ZLWK $���

$QQH[ % �QRUPDWLYH�
'HWHUPLQDWLRQ RI WKH GU\LQJ VKULQNDJH RI FRQFUHWH

%�� 3ULQFLSOH

7KLV WHVW PHWKRG LV GHVLJQHG WR HYDOXDWH WKH UHODWLYH GU\LQJ VKULQNDJH RI FRQFUHWH ZLWK DQG ZLWKRXW D 
VKULQNDJH UHGXFLQJ DGPL[WXUH� ,W LV FDUULHG RXW RYHU �� GD\V DW �� �& DQG �� � UK RQ D FDVW FRQFUHWH SULVP 
IROORZLQJ D SHULRG RI VHYHQ GD\V PRLVW FXUH�

%�� $SSDUDWXV

%���� 3ULVP PRXOGV� RI QRPLQDO VL]H ��� Õ �� Õ ���� PP ZLWK SURYLVLRQ IRU FDVWLQJ LQ VWHHO LQVHUWV 
FRPSDWLEOH ZLWK WKH OHQJWK PHDVXULQJ HTXLSPHQW�

%���� &RQWUROOHG HQYLURQPHQW URRP RU FDELQHW� PDLQWDLQHG DW D WHPSHUDWXUH RI ��� � �� �& 
DQG ��� WR ��� � UK� 7KH WHPSHUDWXUH DQG UHODWLYH KXPLGLW\ VKDOO EH PHDVXUHG DQG UHFRUGHG FRQWLQXRXVO\
RU DW OHDVW RQFH RQ HDFK RI ILYH RXW RI HYHU\ VHYHQ GD\V� $ IDQ LV XVHG WR SURYLGH D XQLIRUP DLUIORZ DFURVV WKH 
VSHFLPHQV� ZKLFK DUH VXSSRUWHG VR WKDW WKHUH LV IUHH DLU PRYHPHQW RQ DOO IDFHV�

%���� 0HDVXULQJ HTXLSPHQW� WR PHDVXUH WKH OHQJWK RI WKH FRQFUHWH SULVP EHWZHHQ WKH VWHHO LQVHUWV� UHODWLYH 
WR D FDOLEUDWLRQ URG� 7KH JDXJH VKDOO UHDG FKDQJHV ZLWK D SUHFLVLRQ ����� PP�

%�� 7HVW SURFHGXUH

8VLQJ UHIHUHQFH FRQFUHWH LQ DFFRUGDQFH ZLWK %6 (1 ������ FDVW WKUHH SULVPV XVLQJ WKH UHIHUHQFH PL[ 
DQG WKUHH SULVPV XVLQJ WKH WHVW PL[� DOO RQ WKH VDPH GD\� 0DLQWDLQ WKH VSHFLPHQV DW ��� � �� �& DQG

�� � UK IRU RQH GD\� WKHQ GHPRXOG DQG ZHW FXUH LQ OLPH VDWXUDWHG ZDWHU DW ��� � �� �& IRU VL[ GD\V� 

$W VHYHQ GD\V DIWHU FDVWLQJ� UHPRYH WKH VSHFLPHQV IURP ZDWHU DQG ZLSH GU\� 0DNH DQG UHFRUG WKH LQLWLDO 
FRPSDUDWLYH OHQJWK UHDGLQJ WR WKH QHDUHVW ����� PP DQG WKH RYHUDOO OHQJWK RI WKH FRQFUHWH SULVP WR WKH 
QHDUHVW ��� PP IRU DOO WKH VSHFLPHQV�

3ODFH WKH VSHFLPHQV LQ WKH FRQWUROOHG HQYLURQPHQW URRP RU FDELQHW DQG OHDYH IRU �� GD\V IURP WKH VWDUW RI
GU\LQJ� $W �� GD\V DIWHU WKH VWDUW RI GU\LQJ� PDNH DQG UHFRUG WKH ILQDO FRPSDUDWLYH OHQJWK UHDGLQJ�

%�� &DOFXODWLRQ

&DOFXODWH WKH GU\LQJ VKULQNDJH 6 RI HDFK VSHFLPHQ DV IROORZV�

ZKHUH�

&DOFXODWH DQG UHFRUG WKH DYHUDJH GU\LQJ VKULQNDJH RI WKH WHVW VSHFLPHQV DV D SHUFHQWDJH RI WKH DYHUDJH 
VKULQNDJH RI WKH UHIHUHQFH VSHFLPHQV�

6 LV WKH OHQJWK FKDQJH RI WKH VSHFLPHQ DW �� GD\V DV D SHUFHQW RI WKH LQLWLDO SULVP OHQJWK �SHUFHQWDJH��

*� LV WKH LQLWLDO GLIIHUHQFH LQ OHQJWK EHWZHHQ WKH JDXJH UHDGLQJ RI WKH VSHFLPHQ DQG WKH UHDGLQJ IRU WKH 
UHIHUHQFH EDU �LQ PLOOLPHWUHV��

*� LV WKH ILQDO GLIIHUHQFH LQ OHQJWK EHWZHHQ WKH JDXJH UHDGLQJ RI WKH VSHFLPHQ DQG WKH UHDGLQJ IRU WKH
UHIHUHQFH EDU �LQ PLOOLPHWUHV��

3 LV WKH LQLWLDO SULVP OHQJWK �LQ PLOOLPHWUHV��

6
��� *� *�±( )×

3
����������������������������������������� 
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%�� 7HVW UHSRUW

7KLV VKDOO LQFOXGH WKH IROORZLQJ�

D� WUDGH QDPH DQG GHVFULSWLRQ RI WKH DGPL[WXUH�

E� DGPL[WXUH GRVDJH�

F� W\SH RI FHPHQW XVHG LQ WKH UHIHUHQFH FRQFUHWH�

G� LQGLYLGXDO DQG DYHUDJH UHVXOWV RI VKULQNDJH DW �� GD\V FDOFXODWHG LQ DFFRUGDQFH ZLWK %���

$QQH[ & �QRUPDWLYH�
'HWHUPLQDWLRQ RI VHJUHJDWLRQ LQ FRQFUHWH

&�� 3ULQFLSOH

$ UHIHUHQFH FRQFUHWH GHWDLOHG LQ &���� LV SUHSDUHG ZLWK D VOXPS RI ���� � ��� PP�

$ FRQWURO FRQFUHWH LV PDGH DW WKH VDPH Z�F UDWLR DV WKH UHIHUHQFH PL[� 7KH FRQVLVWHQFH RI WKH FRQWURO FRQFUHWH 
LV LQFUHDVHG E\ WKH DGGLWLRQ RI D VXSHUSODVWLFL]HU WR D OHYHO ZKHUH VHJUHJDWLRQ RI WKH FRDUVH DJJUHJDWH RFFXUV�

$ WHVW FRQFUHWH LV PDGH WR WKH VDPH PL[ DV WKH FRQWURO FRQFUHWH DQG WR ZKLFK LV DGGHG WKH VHJUHJDWLRQ
UHGXFLQJ DGPL[WXUH� IROORZHG� LI QHFHVVDU\� E\ IXUWKHU VXSHUSODVWLFL]HU WR DFKLHYH D FRQVLVWHQFH HTXDO WR RU 
JUHDWHU WKDQ WKDW RI WKH FRQWURO PL[�

&�� 0DWHULDOV DQG DSSDUDWXV

&���� 5HIHUHQFH FRQFUHWH PL[� DV IROORZV�

&���� 6XSHUSODVWLFL]HU� FRQIRUPLQJ WR %6 (1 ������ 7DEOH ����

&���� 6OXPS WHVW DSSDUDWXV� FRQIRUPLQJ WR %6 (1 ��������

&���� 6OXPS IORZ WHVW DSSDUDWXV� FRQIRUPLQJ WR &���

&���� &RPSUHVVLYH VWUHQJWK PRXOGV� FRQIRUPLQJ WR %6 (1 ��������

&�� 7HVW SURFHGXUH

0DNH D UHIHUHQFH FRQFUHWH PL[ DV GHWDLOHG LQ &���� ZLWK VXIILFLHQW ZDWHU WR JLYH D VOXPS RI ���� � ��� PP� 
5HFRUG WKH VOXPS DQG Z�F UDWLR� 0DNH � VSHFLPHQV IRU FRPSUHVVLYH VWUHQJWK WHVWLQJ� � DW � DQG � DW �� GD\V�

0DNH WKH FRQWURO FRQFUHWH DW WKH VDPH Z�F UDWLR DV WKH UHIHUHQFH FRQFUHWH� %\ WKH DGGLWLRQ RI D 
VXSHUSODVWLFL]HU� LQFUHDVH WKH FRQVLVWHQFH WR D OHYHO ZKHUH VHJUHJDWLRQ RFFXUV� 0HDVXUH WKH VOXPS IORZ DQG 
VHJUHJDWLRQ ZLGWK LQ DFFRUGDQFH ZLWK &��� ,I WKH VOXPS IORZ VHJUHJDWLRQ ZLGWK LV OHVV WKDQ �� PP� UHSHDW 
WKH WHVW XVLQJ DGGLWLRQDO VXSHUSODVWLFL]HU WR LQFUHDVH FRQVLVWHQFH�
127(  ,I WKH VOXPS IORZ VHJUHJDWLRQ ZLGWK LV VWLOO OHVV WKDQ �� PP LW PD\ EH QHFHVVDU\ WR UHSHDW WKH UHIHUHQFH PL[� LQFUHDVLQJ
WKH Z�F UDWLR�

5HFRUG WKH Z�F UDWLR� VOXPS IORZ DQG WKH VOXPS IORZ VHJUHJDWLRQ ZLGWK�

)RU WKH WHVW FRQFUHWH� XVH WKH VDPH PL[ DV WKH FRQWURO FRQFUHWH EXW DGG WKH VHJUHJDWLRQ UHGXFLQJ DGPL[WXUH� 
,I QHFHVVDU\� DGG VXIILFLHQW DGGLWLRQDO VXSHUSODVWLFL]HU WR JLYH D VOXPS IORZ HTXDO WR RU JUHDWHU WKDQ WKDW RI 
WKH FRQWURO PL[� 0HDVXUH WKH VOXPS IORZ DQG VHJUHJDWLRQ ZLGWK LQ DFFRUGDQFH ZLWK &��� 

5HFRUG WKH Z�F UDWLR� VOXPS IORZ DQG WKH VOXPS IORZ VHJUHJDWLRQ ZLGWK� 0DNH � VSHFLPHQV IRU FRPSUHVVLYH 
VWUHQJWK WHVWLQJ� � DW � DQG � DW �� GD\V�

¦ &(0 � FHPHQW� ��� NJ�P�

¦ JJEV� ��� NJ�P�

¦ 6DQG� ��� NJ�P�

¦ �� PP FUXVKHG DJJUHJDWH� ��� NJ�P�

¦ �� PP FUXVKHG DJJUHJDWH� ��� NJ�P�
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&�� 7HVW UHSRUW

7KLV VKDOO LQFOXGH WKH IROORZLQJ�

D� WUDGH QDPH� GHVFULSWLRQ DQG GRVDJH RI WKH VHJUHJDWLRQ UHGXFLQJ DGPL[WXUH�

E� WUDGH QDPH� GHVFULSWLRQ DQG GRVDJHV RI WKH VXSHUSODVWLFL]LQJ DGPL[WXUH�

F� UHIHUHQFH PL[� VOXPS� ZDWHU�FHPHQW UDWLR� KDUGHQHG GHQVLW\ DQG FRPSUHVVLYH VWUHQJWK�

G� FRQWURO PL[� VOXPS IORZ� ZDWHU�FHPHQW UDWLR� VOXPS IORZ ULQJ VHJUHJDWLRQ ZLGWK�

H� WHVW PL[� VOXPS IORZ� ZDWHU�FHPHQW UDWLR� VOXPS IORZ VHJUHJDWLRQ ZLGWK� KDUGHQHG GHQVLW\ DQG 
FRPSUHVVLYH VWUHQJWK�

&�� 6HJUHJDWLRQ PHDVXUHPHQW

&���� $SSDUDWXV

&������ 6OXPS FRQH� FRQIRUPLQJ WR %6 (1 ��������

&������ %DVH SODWH RI D IODW� VWLII QRQ�DEVRUELQJ PDWHULDO� DW OHDVW ��� PP VTXDUH�

&���� 3URFHGXUH IRU VOXPS IORZ DQG VHJUHJDWLRQ ZLGWK

0RLVWHQ WKH EDVH SODWH DQG LQVLGH RI WKH VOXPS FRQH�

3ODFH WKH EDVH SODWH RQ OHYHO VWDEOH JURXQG DQG WKH VOXPS FRQH FHQWUDOO\ RQ WKH EDVH SODWH� +ROG GRZQ
ILUPO\�

)LOO WKH FRQH ZLWK WKH FRQFUHWH LQ RQH OD\HU� 'R QRW WDPS� VLPSO\ VWULNH RII WKH FRQFUHWH OHYHO ZLWK WKH WRS 
RI WKH FRQH�

5HPRYH DQ\ VXUSOXV FRQFUHWH IURP DURXQG WKH EDVH RI WKH FRQH�

5DLVH WKH FRQH VPRRWKO\ DQG YHUWLFDOO\� DOORZLQJ WKH FRQFUHWH WR IORZ RXW IUHHO\� 

0HDVXUH WKH ILQDO GLDPHWHU RI WKH FRQFUHWH LQ WZR SHUSHQGLFXODU GLUHFWLRQV �VHH )LJXUH &���� 

&DOFXODWH WKH DYHUDJH RI WKH WZR PHDVXUHG GLDPHWHUV� 7KLV LV WKH VOXPS IORZ 67 LQ PLOOLPHWUHV�

$OVR UHFRUG WKH GLDPHWHU WR WKH RXWHU OLPLW RI FRDUVH DJJUHJDWH LQ WZR SHUSHQGLFXODU GLUHFWLRQV �VHH 
)LJXUH &����

&DOFXODWH WKH DYHUDJH RI WKH WZR PHDVXUHG GLDPHWHUV� 7KLV LV WKH DJJUHJDWH VOXPS IORZ 6$ LQ PLOOLPHWUHV� 

&DOFXODWH WKH GLIIHUHQFH EHWZHHQ WKH DJJUHJDWH VOXPS IORZ DQG WKH WRWDO VOXPS IORZ DYHUDJH GLDPHWHUV 
GLYLGHG E\ WZR� DQG UHFRUGHG LW DV WKH VOXPS IORZ VHJUHJDWLRQ ZLGWK 66 LQ PLOOLPHWUHV� 6HH )LJXUH &���

)LJXUH &�� ¦ 6OXPS IORZ VHJUHJDWLRQ

66
67 6$±
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$QQH[ ' �QRUPDWLYH�
6WDELOLW\ RI IRDPHG FRQFUHWH

'�� 3ULQFLSOH

%\ UHSHDWHG PHDVXUHPHQW RI GHQVLW\� WKLV WHVW HYDOXDWHV WKH VWDELOLW\ EHIRUH DQG GXULQJ KDUGHQLQJ RI D
FHPHQWLWRXV PL[ WKDW KDV EHHQ IRDPHG ZLWK D SUHIRDP SURGXFHG IURP WKH DGPL[WXUH XQGHU WHVW� 7KH 
SUHIRDP PD\ EH SURGXFHG XVLQJ D SODQHWDU\ PL[HU RU ZLWK D IRDP JXQ�

'�� $SSDUDWXV DQG PDWHULDOV

'���� 0RUWDU PL[� FRQVLVWLQJ RI WZR SDUWV RYHQ GU\ VDQG DQG RQH SDUW FHPHQW E\ PDVV XVLQJ WKH IROORZLQJ 
PDWHULDOV�

'���� $ SODQHWDU\ PL[HU� RI DQ\ VL]H EXW RI WKH W\SH GHVFULEHG LQ %6 (1 ����� DQG�RU D URWDWLQJ GUXP PL[HU�

'���� &RPPHUFLDOO\ DYDLODEOH IRDP SURGXFLQJ HTXLSPHQW� ZKLFK WKH PDQXIDFWXUHU UHFRPPHQGV IRU XVH 
ZLWK KLV DGPL[WXUH�

'���� 'HQVLW\ SRW� RI NQRZQ PDVV DQG YROXPH� PDGH IURP DQ\ VXLWDEOH QRQ�DEVRUEHQW ULJLG PDWHULDO� 
KDYLQJ D YROXPH DW OHDVW RQH OLWUH�

'���� %DODQFH� ZLWK �� NJ FDSDFLW\� DFFXUDWH WR �� J�

'���� &RPSUHVVLYH VWUHQJWK WHVW PRXOGV� FRQIRUPLQJ WR %6 (1 ��������

'�� 7HVW SURFHGXUH

8VLQJ D SODQHWDU\ PL[HU RI WKH W\SH GHVFULEHG LQ %6 (1 ����� RU D URWDWLQJ GUXP PL[HU� PL[ WKH PRUWDU LQ 
WKH SURSRUWLRQV LQ '���� DGGLQJ VXIILFLHQW ZDWHU WR JLYH D FRQVLVWHQFH VXLWDEOH WR DFFHSW WKH SUHIRDP�

8VH D SODQHWDU\ PL[HU RI WKH W\SH GHVFULEHG LQ %6 (1 ����� ZLWK D ZKLVN DWWDFKPHQW WR PL[ ZDWHU DQG
IRDPLQJ DJHQW� DW WKH PDQXIDFWXUHUV UHFRPPHQGHG GLOXWLRQ� IRU ILYH PLQXWHV WR FUHDWH D SUHIRDP� $OORZ 
WKLV WR VWDQG IRU RQH PLQXWH EHIRUH XVH�

$OWHUQDWLYHO\� SURGXFH WKH SUHIRDP XVLQJ FRPPHUFLDOO\ DYDLODEOH IRDP SURGXFLQJ HTXLSPHQW LQ DFFRUGDQFH 
ZLWK WKH PDQXIDFWXUHUªV ZULWWHQ LQVWUXFWLRQV� 

$GG WKH SUHIRDP WR WKH WHVW PRUWDU LQ D TXDQWLW\ VXIILFLHQW WR DFKLHYH DQ LQLWLDO GHQVLW\ 
RI �� ��� � ���� NJ�P�� PL[LQJ XQWLO D XQLIRUP FHPHQWLWRXV IRDP KDV EHHQ REWDLQHG� 0HDVXUH DQG
UHFRUG WKH LQLWLDO GHQVLW\ DW WKH HQG RI WKH PL[LQJ VHTXHQFH�

7UDQVIHU WKH IRDPHG PL[ WR D VXLWDEOH FRQWDLQHU DQG DOORZ WR VWDQG IRU RQH KRXU� 5H�PHDVXUH WKH GHQVLW\ 
DQG PDNH WKUHH FRPSUHVVLYH VWUHQJWK WHVW VSHFLPHQV� &RYHU WKH VSHFLPHQV DQG DOORZ WKHP WR KDUGHQ 
IRU �� K DW ��� � �� & WKHQ FXUH DW ��� � �� & DQG  �� � UK� 

6HYHQ GD\V IURP FDVWLQJ� PHDVXUH WKH GHQVLW\ DQG FRPSUHVVLYH VWUHQJWK LQ DFFRUGDQFH ZLWK 
%6 (1 ��������

'�� 7HVW UHSRUW

7KLV VKDOO LQFOXGH WKH IROORZLQJ�

D� WUDGH QDPH DQG GHVFULSWLRQ RI WKH DGPL[WXUH�

E� DGPL[WXUH GRVDJH�GLOXWLRQ�

F� W\SH RI SUHIRDP HTXLSPHQW�

G� W\SH RI FHPHQW XVHG LQ WKH UHIHUHQFH FRQFUHWH�

H� VDQG W\SH� VRXUFH DQG GHVLJQDWLRQ�

I� LQLWLDO GHQVLW\�

J� GHQVLW\ DIWHU RQH KRXU VWDQGLQJ�

K� DYHUDJH PRUWDU GHQVLW\ DW VHYHQ GD\V�

L� DYHUDJH FRPSUHVVLYH VWUHQJWK DW VHYHQ GD\V�

&HPHQW� &(0 , FRQIRUPLQJ WR %6 (1 ������ ����

6DQG� 1DWXUDO VDQG FRQIRUPLQJ WR %6 (1 ����� JUDGLQJ ��� RU ����)3��
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��� &KLVZLFN +LJK 5RDG

/RQGRQ
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%6, ¦ %ULWLVK 6WDQGDUGV ,QVWLWXWLRQ
%6, LV WKH LQGHSHQGHQW QDWLRQDO ERG\ UHVSRQVLEOH IRU SUHSDULQJ
%ULWLVK 6WDQGDUGV� ,W SUHVHQWV WKH 8. YLHZ RQ VWDQGDUGV LQ (XURSH DQG DW WKH 
LQWHUQDWLRQDO OHYHO� ,W LV LQFRUSRUDWHG E\ 5R\DO &KDUWHU�

5HYLVLRQV

%ULWLVK 6WDQGDUGV DUH XSGDWHG E\ DPHQGPHQW RU UHYLVLRQ� 8VHUV RI 
%ULWLVK 6WDQGDUGV VKRXOG PDNH VXUH WKDW WKH\ SRVVHVV WKH ODWHVW DPHQGPHQWV RU 
HGLWLRQV�

,W LV WKH FRQVWDQW DLP RI %6, WR LPSURYH WKH TXDOLW\ RI RXU SURGXFWV DQG VHUYLFHV� 
:H ZRXOG EH JUDWHIXO LI DQ\RQH ILQGLQJ DQ LQDFFXUDF\ RU DPELJXLW\ ZKLOH XVLQJ 
WKLV %ULWLVK 6WDQGDUG ZRXOG LQIRUP WKH 6HFUHWDU\ RI WKH WHFKQLFDO FRPPLWWHH 
UHVSRQVLEOH� WKH LGHQWLW\ RI ZKLFK FDQ EH IRXQG RQ WKH LQVLGH IURQW FRYHU�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� �����

%6, RIIHUV PHPEHUV DQ LQGLYLGXDO XSGDWLQJ VHUYLFH FDOOHG 3/86 ZKLFK HQVXUHV 
WKDW VXEVFULEHUV DXWRPDWLFDOO\ UHFHLYH WKH ODWHVW HGLWLRQV RI VWDQGDUGV�

%X\LQJ VWDQGDUGV

2UGHUV IRU DOO %6,� LQWHUQDWLRQDO DQG IRUHLJQ VWDQGDUGV SXEOLFDWLRQV VKRXOG EH 
DGGUHVVHG WR &XVWRPHU 6HUYLFHV� 7HO� ��� ����� ���� ����� 
)D[� ��� ����� ���� ����� (PDLO� RUGHUV#EVL�JOREDO�FRP� 6WDQGDUGV DUH DOVR 
DYDLODEOH IURP WKH %6, ZHEVLWH DW KWWS���ZZZ�EVL�JOREDO�FRP�

,Q UHVSRQVH WR RUGHUV IRU LQWHUQDWLRQDO VWDQGDUGV� LW LV %6, SROLF\ WR VXSSO\ WKH 
%6, LPSOHPHQWDWLRQ RI WKRVH WKDW KDYH EHHQ SXEOLVKHG DV %ULWLVK 6WDQGDUGV� 
XQOHVV RWKHUZLVH UHTXHVWHG�

,QIRUPDWLRQ RQ VWDQGDUGV

%6, SURYLGHV D ZLGH UDQJH RI LQIRUPDWLRQ RQ QDWLRQDO� (XURSHDQ DQG 
LQWHUQDWLRQDO VWDQGDUGV WKURXJK LWV /LEUDU\ DQG LWV 7HFKQLFDO +HOS WR ([SRUWHUV 
6HUYLFH� 9DULRXV %6, HOHFWURQLF LQIRUPDWLRQ VHUYLFHV DUH DOVR DYDLODEOH ZKLFK JLYH
GHWDLOV RQ DOO LWV SURGXFWV DQG VHUYLFHV� &RQWDFW WKH ,QIRUPDWLRQ &HQWUH� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� (PDLO� LQIR#EVL�JOREDO�FRP�

6XEVFULELQJ PHPEHUV RI %6, DUH NHSW XS WR GDWH ZLWK VWDQGDUGV GHYHORSPHQWV
DQG UHFHLYH VXEVWDQWLDO GLVFRXQWV RQ WKH SXUFKDVH SULFH RI VWDQGDUGV� )RU GHWDLOV
RI WKHVH DQG RWKHU EHQHILWV FRQWDFW 0HPEHUVKLS $GPLQLVWUDWLRQ� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� PHPEHUVKLS#EVL�JOREDO�FRP�

,QIRUPDWLRQ UHJDUGLQJ RQOLQH DFFHVV WR %ULWLVK 6WDQGDUGV YLD %ULWLVK 6WDQGDUGV 
2QOLQH FDQ EH IRXQG DW KWWS���ZZZ�EVL�JOREDO�FRP�EVRQOLQH�

)XUWKHU LQIRUPDWLRQ DERXW %6, LV DYDLODEOH RQ WKH %6, ZHEVLWH DW
KWWS���ZZZ�EVL�JOREDO�FRP�

&RS\ULJKW

&RS\ULJKW VXEVLVWV LQ DOO %6, SXEOLFDWLRQV� %6, DOVR KROGV WKH FRS\ULJKW� LQ WKH 
8.� RI WKH SXEOLFDWLRQV RI WKH LQWHUQDWLRQDO  VWDQGDUGL]DWLRQ ERGLHV� ([FHSW DV
SHUPLWWHG XQGHU WKH &RS\ULJKW� 'HVLJQV DQG 3DWHQWV $FW ���� QR H[WUDFW PD\ EH 
UHSURGXFHG� VWRUHG LQ D UHWULHYDO V\VWHP RU WUDQVPLWWHG LQ DQ\ IRUP RU E\ DQ\
PHDQV ¥  HOHFWURQLF� SKRWRFRS\LQJ� UHFRUGLQJ RU RWKHUZLVH ¥ ZLWKRXW SULRU ZULWWHQ 
SHUPLVVLRQ IURP %6,�

7KLV GRHV QRW SUHFOXGH WKH IUHH XVH� LQ WKH FRXUVH RI LPSOHPHQWLQJ WKH VWDQGDUG�
RI QHFHVVDU\ GHWDLOV VXFK DV V\PEROV� DQG VL]H� W\SH RU JUDGH GHVLJQDWLRQV� ,I WKHVH
GHWDLOV DUH WR EH XVHG IRU DQ\ RWKHU SXUSRVH WKDQ LPSOHPHQWDWLRQ WKHQ WKH SULRU
ZULWWHQ SHUPLVVLRQ RI %6, PXVW EH REWDLQHG�

'HWDLOV DQG DGYLFH FDQ EH REWDLQHG IURP WKH &RS\ULJKW 	 /LFHQVLQJ 0DQDJHU� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� FRS\ULJKW#EVL�JOREDO�FRP�


