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%6 �����������

7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\ 
RI WKH 6WDQGDUGV 3ROLF\ DQG 
6WUDWHJ\ &RPPLWWHH RQ 
�� -XO\ ����

� %6, �� -XO\ ����

)LUVW SXEOLVKHG DV %6 ����
-DQXDU\ ����
6HFRQG HGLWLRQ 1RYHPEHU ����
7KLUG HGLWLRQ DV %6 ������
�� -XO\ ����

7KH IROORZLQJ %6, UHIHUHQFHV 
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH 
*(/������
'UDIW IRU FRPPHQW
'& ���������

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG
7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG E\ 7HFKQLFDO 
&RPPLWWHH *(/���� (OHFWULF FDEOHV� WR 6XEFRPPLWWHH *(/������� /RZ YROWDJH
FDEOHV� XSRQ ZKLFK WKH IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

%($0$ ,QVWDOODWLRQ /WG�
%ULWLVK $SSURYDOV 6HUYLFH IRU &DEOHV
%ULWLVK &DEOHV $VVRFLDWLRQ
%ULWLVK 3ODVWLFV )HGHUDWLRQ
&KDUWHUHG ,QVWLWXWLRQ RI %XLOGLQJ 6HUYLFHV
'HSDUWPHQW RI 7UDGH DQG ,QGXVWU\ ¦ &RQVXPHU 6DIHW\ 8QLW
(OHFWULFLW\ $VVRFLDWLRQ
(QHUJ\ ,QGXVWULHV &RXQFLO
(QJLQHHULQJ ,QGXVWULHV $VVRFLDWLRQ
(5$ 7HFKQRORJ\ /WG�
0LQLVWU\ RI 'HIHQFH ¦ 8. 'HIHQFH 6WDQGDUGL]DWLRQ

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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%6 �����������

� %6, �� -XO\ ���� L

&RQWHQWV
3DJH

)RUHZRUG LLL

,QWURGXFWLRQ �
� 6FRSH �
� 1RUPDWLYH UHIHUHQFHV �
� 7HUPV DQG GHILQLWLRQV �
� 6SHFLILF FDEOH W\SHV �

$QQH[ $ �LQIRUPDWLYH� +DUPRQL]HG FDEOH W\SHV IURP +' �� DQG +' �� QRW
LPSOHPHQWHG LQ D %ULWLVK 6WDQGDUG ��
$QQH[ % �LQIRUPDWLYH� 5HODWLRQVKLS EHWZHHQ FDEOH SURGXFW VWDQGDUGV DQG 
WKLV SDUW RI %6 ���� ��
$QQH[ & �QRUPDWLYH� 'XW\ F\FOHV� FXUUHQW UDWLQJV DQG YROWDJH GURS IRU DUF 
ZHOGLQJ FDEOHV �FRSSHU FRQGXFWRUV� ��

%LEOLRJUDSK\ ��

7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH �
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH �
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH �
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH �
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH �
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH �
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH ��
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH ��
7DEOH �$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH �% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ���� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
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%6 �����������

LL � %6, �� -XO\ ����

3DJH
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH ��$ ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ &RQVWUXFWLRQDO GHWDLOV� 
PHWKRG RI LQVWDOODWLRQ DQG WHPSHUDWXUH ��
7DEOH ��% ¦ &DEOHV FRQIRUPLQJ WR +' ����� ¦ *XLGH WR XVH ��
7DEOH $�� ¦ +DUPRQL]HG FDEOH W\SHV IURP +' �� QRW LPSOHPHQWHG LQ
D %ULWLVK 6WDQGDUG ��
7DEOH $�� ¦ +DUPRQL]HG FDEOH W\SHV IURP +' �� QRW LPSOHPHQWHG LQ
D %ULWLVK 6WDQGDUG ��
7DEOH %�� ¦ &URVV�UHIHUHQFH WDEOH ��
7DEOH &�� ¦ $PELHQW WHPSHUDWXUH FRUUHFWLRQ IDFWRUV ��
7DEOH &�� ¦ &XUUHQW UDWLQJ IRU VLQJOH F\FOH RSHUDWLRQ RYHU D PD[LPXP 
SHULRG RI � PLQ ��
7DEOH &�� ¦ &XUUHQW UDWLQJ IRU UHSHDW F\FOH RSHUDWLRQ EDVHG RQ D � PLQ 
UHSHDW SHULRG ��
7DEOH &�� ¦ &XUUHQW UDWLQJ IRU UHSHDW F\FOH RSHUDWLRQ EDVHG RQ D �� PLQ 
UHSHDW SHULRG ��
7DEOH &�� ¦ 9ROWDJH GURS DW QRUPDO DQG HOHYDWHG WHPSHUDWXUHV ��
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%6 �����������

� %6, �� -XO\ ���� LLL

)RUHZRUG

7KLV SDUW RI %6 ���� KDV EHHQ SUHSDUHG E\ 6XEFRPPLWWHH *(/������� 7RJHWKHU 
ZLWK %6 ������ DQG %6 ������ LW VXSHUVHGHV %6 ���������� ZKLFK LV ZLWKGUDZQ�

%6 ���� LV SXEOLVKHG LQ WKUHH SDUWV�

D� 3DUW �� *HQHUDO JXLGDQFH�

E� 3DUW �� +DUPRQL]HG FDEOH W\SHV IURP +' �� DQG +' ���

F� 3DUW �� 1DWLRQDO VWDQGDUG FDEOHV QRW LQFOXGHG LQ +' �� RU +' ���

%6 ������ DQG %6 ������ WRJHWKHU IRUP WKH 8. LPSOHPHQWDWLRQ RI WKH (XURSHDQ 
&RPPLWWHH IRU (OHFWURWHFKQLFDO 6WDQGDUGL]DWLRQ �&(1(/(&� +DUPRQL]DWLRQ 
'RFXPHQW +' ��� 6��
127(  %6 ���� LV DSSOLFDEOH RQO\ WR FDEOH W\SHV WKDW DUH VSHFLILHG LQ %ULWLVK 6WDQGDUGV� VR WKH SDUWV 
RI +' ��� WKDW FRYHU QRQ�%6 FDEOHV DUH QRW LQFOXGHG LQ WKH PDLQ ERG\ RI %6 ����� 7KHVH QRQ�%6 
FDEOHV DUH� KRZHYHU� OLVWHG LQ $QQH[ $� ZLWK UHIHUHQFHV WR WKH UHOHYDQW FODXVHV LQ +' �� DQG +' ���

7KLV SDUW RI %6 ���� VKRXOG EH UHDG LQ FRQMXQFWLRQ ZLWK %6 ������� ZKLFK JLYHV 
JHQHUDO UHFRPPHQGDWLRQV DQG JXLGDQFH�

$WWHQWLRQ LV GUDZQ WR WKH (OHFWULFDO (TXLSPHQW �6DIHW\� 5HJXODWLRQV ���� >�@�

$GGLWLRQDO LQIRUPDWLRQ RQ LQVWDOODWLRQ SUDFWLFH LV JLYHQ LQ %6 �����

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D 
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\ 
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L WR LLL� 
D EODQN SDJH� SDJHV � WR �� DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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EODQN
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%6 �����������

� %6, �� -XO\ ���� �

,QWURGXFWLRQ
7KLV %ULWLVK 6WDQGDUG SURYLGHV JXLGDQFH IRU HTXLSPHQW PDQXIDFWXUHUV� LQVWDOOHUV DQG HQG�XVHUV RQ WKH 
SURSHUWLHV RI ORZ YROWDJH HOHFWULF FDEOHV� DQG WKH OLPLWDWLRQV WKDW DUH GHHPHG WR EH QHFHVVDU\ LQ RUGHU WR
VDIHJXDUG OLIH� EXLOGLQJV DQG JRRGV�

7KH LQIRUPDWLRQ LV JLYHQ LQ WKH IRUP RI OLPLWLQJ YDOXHV DQG LV LOOXVWUDWHG E\ H[DPSOHV� ZKLFK DUH QRW
H[KDXVWLYH EXW ZKLFK LQGLFDWH ZD\V E\ ZKLFK VDIHW\ FDQ EH REWDLQHG�

� 6FRSH
7KLV SDUW RI %6 ���� SURYLGHV JXLGDQFH IRU WKH VDIH XVH RI HOHFWULF FDEOHV ZLWK D UDWHG YROWDJH QRW 
H[FHHGLQJ ������� 9� ,W LV DSSOLFDEOH WR WKRVH FDEOH W\SHV WKDW DUH VSHFLILHG LQ +DUPRQL]HG 'RFXPHQWV 
+' �� DQG +' �� DV LPSOHPHQWHG LQ %6 ������ %6 ����� %6 ����� %6 ����� %6 ���� DQG %6 �����
127(  7KHVH %ULWLVK 6WDQGDUGV DOVR VSHFLI\ UHTXLUHPHQWV IRU FDEOH W\SHV WKDW DUH VSHFLILF WR WKH 8QLWHG .LQJGRP DQG DUH QRW LQFOXGHG 
LQ +' �� RU +' ��� *XLGDQFH RQ WKHVH FDEOHV LV JLYHQ LQ %6 ������� 7KH FODVVHV RI H[WHUQDO LQIOXHQFH �HQYLURQPHQWDO FRQGLWLRQV� XVHG
LQ WKLV SDUW RI %6 ���� DUH DV OLVWHG LQ %6 ������������ �

� 1RUPDWLYH UHIHUHQFHV
7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQVDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG 
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQGDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG 
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

%6 ����������� $UF ZHOGLQJ SRZHU VRXUFHV� HTXLSPHQW DQG DFFHVVRULHV ¦ 6SHFLILFDWLRQ IRU ZHOGLQJ FDEOHV�

%6 �������*URXS ��� *ORVVDU\ RI (OHFWURWHFKQLFDO� SRZHU� WHOHFRPPXQLFDWLRQ� HOHFWURQLFV� OLJKWLQJ DQG 
FRORXU WHUPV ¦ 3DUW �� 7HUPV SDUWLFXODU WR SRZHU HQJLQHHULQJ ¦ *URXS ��� (OHFWULF FDEOH WHUPLQRORJ\�

%6 ���������� (OHFWULF FDEOHV ¦ 39& LQVXODWHG� QRQ�DUPRXUHG FDEOHV IRU YROWDJHV XS WR DQG LQFOXGLQJ 
������� 9� IRU HOHFWULF SRZHU� OLJKWLQJ DQG LQWHUQDO ZLULQJ�

%6 ���������� (OHFWULF FDEOHV ¦ 6LQJOH FRUH XQVKHDWKHG KHDW UHVLVWLQJ FDEOHV IRU YROWDJHV XS WR DQG 
LQFOXGLQJ ������� 9� IRU LQWHUQDO ZLULQJ�

%6 ���������� (OHFWULF FDEOHV ¦ )OH[LEOH FRUGV UDWHG XS WR ������� 9� IRU XVH ZLWK DSSOLDQFHV DQG
HTXLSPHQW LQWHQGHG IRU GRPHVWLF� RIILFH DQG VLPLODU HQYLURQPHQWV�

%6 ���������� 6SHFLILFDWLRQ IRU WKHUPRVHWWLQJ LQVXODWHG FDEOHV �QRQ�DUPRXUHG� IRU HOHFWULF SRZHU DQG 
OLJKWLQJ ZLWK ORZ HPLVVLRQ RI VPRNH DQG FRUURVLYH JDVHV ZKHQ DIIHFWHG E\ ILUH�

%6 ������������ (OHFWULF FDEOHV ¦ *XLGH WR XVH IRU FDEOHV ZLWK D UDWHG YROWDJH QRW H[FHHGLQJ ������� 9
¦ 3DUW �� *HQHUDO JXLGDQFH�

%6 ����� 5HTXLUHPHQWV IRU HOHFWULFDO LQVWDOODWLRQV ¦ ,(( :LULQJ 5HJXODWLRQV ¦ 6L[WHHQWK HGLWLRQ�

%6 ���������� (OHFWULF FDEOHV ¦ )OH[LEOH FDEOHV UDWHG XS WR ������� 9� IRU XVH ZLWK DSSOLDQFHV DQG 
HTXLSPHQW LQWHQGHG IRU LQGXVWULDO DQG VLPLODU HQYLURQPHQWV�
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%6 �����������

� � %6, �� -XO\ ����

� 7HUPV DQG GHILQLWLRQV
)RU WKH SXUSRVHV RI WKLV SDUW RI %6 ����� WKH WHUPV DQG GHILQLWLRQV JLYHQ LQ %6 ������� %6 ���� 
DQG %6 �������*URXS �� DSSO\�

� 6SHFLILF FDEOH W\SHV
6SHFLILF JXLGDQFH IRU HDFK FDEOH W\SH LV RUJDQL]HG LQ WDEXODU IRUPDW�

¦ +' �� LV FRYHUHG E\ 7DEOHV � WR ��

¦ +' �� LV FRYHUHG E\ 7DEOHV � WR ���

7KHUH DUH WZR WDEOHV IRU HDFK SDUW RI HDFK +'�

7DEOH $ IRU HDFK SDUW RI WKH UHOHYDQW +' VKRZV�

¦ ZKHUH WR ILQG WKH VSHFLILF FDEOH W\SH LQ WKH UHOHYDQW SDUW RI WKH +'� DQG LQ WKH %ULWLVK 6WDQGDUG WKDW 
LPSOHPHQWV LW�

¦ KDUPRQL]HG GHVLJQDWLRQV DQG� ZKHUH DSSOLFDEOH� QDWLRQDO FRGHV�

¦ FRQVWUXFWLRQDO GHWDLOV IRU WKH FDEOH�

¦ UHFRPPHQGDWLRQV IRU LQVWDOODWLRQ �IL[HG FDEOH W\SHV� RU FRQGLWLRQV DQG OLPLWV RI RSHUDWLRQ �IOH[LEOH 
FRUGV DQG FDEOHV��
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$QQH[ $ �LQIRUPDWLYH� 
+DUPRQL]HG FDEOH W\SHV IURP +' �� DQG +' �� QRW LPSOHPHQWHG LQ
D %ULWLVK 6WDQGDUG

8QGHU WKH UXOHV SHUWDLQLQJ WR LPSOHPHQWDWLRQ RI &(1(/(& +DUPRQL]DWLRQ 'RFXPHQWV DW D QDWLRQDO OHYHO� 
LW LV QRW DOZD\V QHFHVVDU\ WR PDNH D IXOO SXEOLFDWLRQ� 7KLV DOORZDQFH UHFRJQL]HV WKDW WKHUH PLJKW EH� IRU 
LQVWDQFH� QR PDUNHW UHOHYDQFH IRU D SDUWLFXODU SURGXFW� ,W LV QHFHVVDU\ QHYHUWKHOHVV WR DQQRXQFH VXFK 
+DUPRQL]DWLRQ 'RFXPHQWV DQG WR HQVXUH QR WKDW FRQIOLFWLQJ QDWLRQDO VWDQGDUGV H[LVW�

$OO FDEOHV LQ +' �� DQG +' �� DUH FRYHUHG E\ +' ��� 6� DQG LWV DPHQGPHQW 1R �� 6RPH RI WKHVH FDEOHV 
DUH QRW LQFOXGHG LQ %ULWLVK 6WDQGDUGV DQG DUH WKHUHIRUH QRW FRYHUHG LQ WKH ERG\ RI %6 ������� 7KHVH FDEOHV 
DUH OLVWHG LQ 7DEOH $�� IRU +' �� DQG 7DEOH $�� IRU +' ���

7KH JHQHUDO JXLGDQFH JLYHQ LQ %6 ������ LV DSSOLFDEOH WR WKHVH FDEOH W\SHV� 6SHFLILF JXLGDQFH LV JLYHQ RQO\
LQ +' ��� 6� DQG LWV DPHQGPHQW 1R ��

7DEOH $�� ¦ +DUPRQL]HG FDEOH W\SHV IURP +' �� QRW LPSOHPHQWHG LQ D %ULWLVK 6WDQGDUG

&DEOH W\SH &(1(/(& KDUPRQL]HG
FRGH

&(1(/(&
+DUPRQL]DWLRQ 

'RFXPHQW

&ODXVH LQ +'

6LQJOH FRUH LQVXODWHG FDEOHV IRU LQGRRU 
GHFRUDWLYH OLJKWLQJ FKDLQV

+��9+��+ ���� 6������ �

'LYLVLEOH� WZR�OD\HU LQVXODWHG FDEOHV IRU 
&ODVV ,, OXPLQDLUHV

+��9+�+�) ����� 6������ �

+HDW�UHVLVWLQJ 39& FRUGV ZLWK VWUDLQ�
EHDULQJ PHPEHU

+��9�9�'��) ����� 6������ �

)OH[LEOH FDEOHV �FRUGV�� LQVXODWHG DQG 
VKHDWKHG ZLWK KDORJHQ�IUHH
WKHUPRSODVWLF FRPSRXQG ¦ ������� 9

+��=�=��) �FLUFXODU�
+��=�=�+��) �IODW�

����� 6������ �

)OH[LEOH FDEOHV �FRUGV�� LQVXODWHG DQG 
VKHDWKHG ZLWK KDORJHQ�IUHH
WKHUPRSODVWLF FRPSRXQG ¦ ������� 9

+��=�=��) �FLUFXODU�
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7DEOH $�� ¦ +DUPRQL]HG FDEOH W\SHV IURP +' �� QRW LPSOHPHQWHG LQ D %ULWLVK 6WDQGDUG

&DEOH W\SH &(1(/(& KDUPRQL]HG
FRGH

&(1(/(& 
+DUPRQL]DWLRQ

'RFXPHQW

&ODXVH LQ +'

6KHDWKHG VLQJOH FRUH VLOLFRQH 
UXEEHU FDEOHV

+��66�. ���� 6������ �

(ODVWRPHU VKHDWKHG FDEOHV IRU 
GHFRUDWLYH FKDLQV ¦ �������9

+��51�) �FLUFXODU�
+��51�+��) �IODW�

���� 6������ �

(ODVWRPHU VKHDWKHG FDEOHV IRU 
GHFRUDWLYH FKDLQV ¦ �������9

+��51�) ���� 6������ �

&RUGV IRU DSSOLFDWLRQV UHTXLULQJ KLJK
IOH[LELOLW\ ¦ (35 W\SH

+��55�+ ����� 6������ �

&RUGV IRU DSSOLFDWLRQV UHTXLULQJ KLJK
IOH[LELOLW\ ¦ ;/39& W\SH

+��9�9��+ ����� 6������ �

&RUGV IRU DSSOLFDWLRQV UHTXLULQJ KLJK
IOH[LELOLW\ ¦ %UDLGHG W\SH

+��57�+ ����� 6������ �

6LOLFRQH UXEEHU PXOWLFRUH FDEOHV ZLWK 
VWUDLQ�EHDULQJ PHPEHU

+��66'��. �XQEUDLGHG�
+��66'�7�. �EUDLGHG�
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$QQH[ % �LQIRUPDWLYH� 
5HODWLRQVKLS EHWZHHQ FDEOH SURGXFW VWDQGDUGV DQG WKLV SDUW RI %6 ����

7DEOH %�� LGHQWLILHV� IRU HDFK FDEOH SURGXFW VWDQGDUG FRYHUHG E\ %6 ����� WKH ORFDWLRQ RI VSHFLILF JXLGDQFH 
IRU KDUPRQL]HG FDEOHV�
127( 7KH ORFDWLRQ RI VSHFLILF JXLGDQFH IRU QDWLRQDO VWDQGDUG FDEOHV LV LGHQWLILHG LQ %6 ������������ 7DEOH $��� $ JHQHULF WDEOH JLYLQJ 
WKH ORFDWLRQV IRU DOO FDEOHV� LQFOXGLQJ H[DPSOHV RI KRZ WR XVH WKH WDEOH� LV JLYHQ LQ %6 ������������ $QQH[ $�

7DEOH %�� ¦ &URVV�UHIHUHQFH WDEOH

&DEOH VWDQGDUG 7DEOH QR� LQ FDEOH VWDQGDUG 7DEOH QR� LQ %6 �����������
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$QQH[ & �QRUPDWLYH�
'XW\ F\FOHV� FXUUHQW UDWLQJV DQG YROWDJH GURS IRU DUF ZHOGLQJ FDEOHV �FRSSHU
FRQGXFWRUV�

&�� &XUUHQW UDWLQJV

7KH FXUUHQW UDWLQJV JLYHQ LQ WKLV DQQH[ IRU DUF ZHOGLQJ FDEOHV �FRSSHU FRQGXFWRUV�� DFFRUGLQJ WR %6 ������ 
DUH FDOFXODWHG IRU VXVWDLQHG FXUUHQWV� ��� � GXW\ F\FOHV� XVLQJ WKH PHWKRGV JLYHQ LQ %6 ������� IRU FDEOHV 
LQ IUHH DLU DW DQ DPELHQW WHPSHUDWXUH RI �� & XQOHVV RWKHUZLVH VSHFLILHG� DQG D FRQGXFWRU WHPSHUDWXUH 
RI �� &� :KHUH WKH DPELHQW WHPSHUDWXUH GLIIHUV IURP �� &� WKH UDWLQJ VKRXOG EH FRUUHFWHG E\ PXOWLSO\LQJ
LW E\ WKH DSSURSULDWH IDFWRU VKRZQ LQ 7DEOH &���

7DEOH &�� ¦ $PELHQW WHPSHUDWXUH FRUUHFWLRQ IDFWRUV

7KH FXUUHQW UDWLQJV DUH JLYHQ LQ WKUHH IRUPV DV IROORZV� 

D� 7DEOH &�� JLYHV FXUUHQW UDWLQJV IRU VLQJOH F\FOH RSHUDWLRQ RYHU D PD[LPXP SHULRG RI � PLQ�

E� 7DEOH &�� JLYHV FXUUHQW UDWLQJV IRU UHSHDW F\FOH RSHUDWLRQ EDVHG RQ D � PLQ UHSHDW SHULRG�

F� 7DEOH &�� JLYHV FXUUHQW UDWLQJV IRU UHSHDW F\FOH RSHUDWLRQ EDVHG RQ D �� PLQ UHSHDW SHULRG�

7KH PHWKRG RI RSHUDWLRQ� WRJHWKHU ZLWK WKH FXUUHQW UDWLQJ� LV D GHWHUPLQLQJ IDFWRU LQ WKH FKRLFH RI FRQGXFWRU 
VL]H� 7KH WKUHH PHWKRGV XVHG LQ 7DEOH &��� 7DEOH &�� DQG 7DEOH &�� DUH GHILQHG DV IROORZV� 

�� 6LQJOH F\FOH RSHUDWLRQ DV XVHG LQ 7DEOH &�� LV D VLQJOH RQ�ORDG SHULRG QRW H[FHHGLQJ � PLQ� 7KH RQ�ORDG 
WLPH SHULRG LV H[SUHVVHG DV D SHUFHQWDJH RI � PLQ� DQG LV FDOOHG WKH SHUFHQWDJH GXW\ F\FOH� )RU SHUFHQWDJH 
GXW\ F\FOHV QRW VWDWHG LQ 7DEOH &��� WKH QH[W KLJKHU SHUFHQWDJH GXW\ F\FOH UDWLQJ VKRXOG EH XVHG RU WKH 
FDEOH PDQXIDFWXUHU FRQVXOWHG�

�� 5HSHDW F\FOH RSHUDWLRQ DV XVHG LQ 7DEOH &�� DQG 7DEOH &�� LV D SHULRGLFDOO\ VZLWFKHG FRQVWDQW ORDG ZLWK 
DQ RQ�ORDG SHULRG IROORZHG E\ DQ RII�ORDG SHULRG� ZKLFK LV UHSHDWHG� 7KH UHSHDW SHULRGV DUH � PLQ IRU 
7DEOH &�� DQG �� PLQ IRU 7DEOH &��� 7KH RQ�ORDG WLPH SHULRG LV H[SUHVVHG DV D SHUFHQWDJH RI WKH UHSHDW 
SHULRG� DQG LV FDOOHG WKH SHUFHQWDJH GXW\ F\FOH� )RU SHUFHQWDJH GXW\ F\FOHV QRW VWDWHG LQ WKH WDEOHV� WKH
QH[W KLJKHU SHUFHQWDJH GXW\ F\FOH UDWLQJ VKRXOG EH XVHG RU WKH FDEOH PDQXIDFWXUHU FRQVXOWHG�

:KHUH ORQJ FDEOH UXQV DUH LQYROYHG� LW FDQ EH QHFHVVDU\ WR FKRRVH WKH FDEOH VL]H RQ WKH EDVLV RI YROWDJH GURS� 
7KH YDOXHV JLYHQ LQ 7DEOH &��� 7DEOH &�� DQG 7DEOH &�� DUH IRU �� P RI FDEOH FDUU\LQJ ��� $� )RU ORQJHU 
FDEOH OHQJWKV DQG KLJKHU FXUUHQWV WKH YDOXHV VKRXOG EH LQFUHDVHG SUR UDWD� 7KH YDOXHV LQ WKH WDEOH DSSO\ WR 
GLUHFW FXUUHQW FLUFXLWV RQO\� ,Q DOWHUQDWLQJ FXUUHQW FLUFXLWV WKH YDOXHV DUH KLJKHU� WKH DPRXQW GHSHQGV RQ
WKH VSDFLQJ EHWZHHQ WKH WZR FDEOHV IRUPLQJ WKH ZHOGLQJ FLUFXLW� 7R PLQLPL]H WKH HIIHFWV RI DOWHUQDWLQJ
FXUUHQW RQ YROWDJH GURS� WKH WZR FDEOHV IRUPLQJ WKH ZHOGLQJ FLUFXLW VKRXOG EH NHSW DV FORVH WRJHWKHU DV
SRVVLEOH� :KHQ LQ XVH� ZHOGLQJ FDEOHV VKRXOG QRW EH FRLOHG�

$PELHQW WHPSHUDWXUH )DFWRU
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%6 �����������

� %6, �� -XO\ ���� ��

7DEOH &�� ¦ &XUUHQW UDWLQJ IRU VLQJOH F\FOH RSHUDWLRQ RYHU D PD[LPXP SHULRG RI � PLQ

7DEOH &�� ¦ &XUUHQW UDWLQJ IRU UHSHDW F\FOH RSHUDWLRQ EDVHG RQ D � PLQ UHSHDW SHULRG

7DEOH &�� ¦ &XUUHQW UDWLQJ IRU UHSHDW F\FOH RSHUDWLRQ EDVHG RQ D �� PLQ UHSHDW SHULRG

1RPLQDO
 FURVV�VHFWLRQDO DUHD

 �PP��

&XUUHQW UDWLQJ �$�

��� � GXW\ F\FOH �� � GXW\ F\FOH �� � GXW\ F\FOH �� � GXW\ F\FOH

�� ��� ��� ��� ���
�� ��� ��� ��� ���
�� ��� ��� ��� ���
�� ��� ��� ��� ���
�� ��� ��� ��� ���
�� ��� ��� ��� ���
�� ��� ��� ��� ���

��� ��� ��� ��� ���
��� ��� ��� ��� ���
��� ��� ��� ��� � ���

1RPLQDO
 FURVV�VHFWLRQDO 

DUHD �PP��

&XUUHQW UDWLQJ �$�

��� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

� � GXW\
F\FOH

�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� � ���
�� ��� ��� ��� ��� ��� ��� � ���

��� ��� ��� ��� ��� ��� � ��� � ���
��� ��� ��� ��� ��� ��� � ��� � ���
��� ��� ��� ��� ��� � ��� � ��� � ���

1RPLQDO
 FURVV�VHFWLRQDO

DUHD �PP��

&XUUHQW UDWLQJ �$�

��� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

�� � GXW\
F\FOH

� � GXW\
F\FOH

�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� ���
�� ��� ��� ��� ��� ��� ��� � ���

��� ��� ��� ��� ��� ��� ��� � ���
��� ��� ��� ��� ��� ��� � ��� � ���
��� ��� ��� ��� ��� ��� � ��� � ���
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%6 �����������

�� � %6, �� -XO\ ����

 &�� 9ROWDJH GURS

7KH YROWDJH GURSV DVVRFLDWHG ZLWK WKH FXUUHQW UDWLQJV JLYHQ LQ 7DEOH &��� 7DEOH &�� DQG 7DEOH &�� DUH JLYHQ
LQ 7DEOH &��� 7KH YDOXHV JLYHQ LQ 7DEOH &�� DUH IRU �� P RI FDEOH FDUU\LQJ ��� $�

7DEOH &�� ¦ 9ROWDJH GURS DW QRUPDO DQG HOHYDWHG WHPSHUDWXUHV

1RPLQDO FURVV�VHFWLRQDO
 DUHD �PP��

'�&� YROWDJH GURS �9�

$W �� & $W �� & $W �� &

�� ���� ���� �����
�� ���� ����� �����
�� ����� ����� �����
�� ����� ����� �����
�� ����� ����� �����
�� ����� ����� �����
�� ����� ����� �����

��� ����� ����� �����
��� ����� ����� �����
��� ����� ����� �����
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%6 �����������

� %6, �� -XO\ ���� ��

%LEOLRJUDSK\

6WDQGDUGV SXEOLFDWLRQV

%6 ������������ (OHFWULF FDEOHV ¦ *XLGH WR XVH IRU FDEOHV ZLWK D UDWHG YROWDJH QRW H[FHHGLQJ ������� 9 ¦
1DWLRQDO VWDQGDUG FDEOHV QRW LQFOXGHG LQ +' �� DQG +' ���

%6 ������ �DOO VHFWLRQV�� ,(& ������� �DOO VHFWLRQV�� (OHFWULF FDEOHV ¦ &DOFXODWLRQ RI WKH FXUUHQW UDWLQJ ¦
FXUUHQW UDWLQJ HTXDWLRQV ����� ORDG IDFWRU� DQG FDOFXODWLRQ RI ORVVHV�

%6 (1 �������������� (OHFWULFDO DSSDUDWXV IRU H[SORVLYH DWPRVSKHUHV ¦ (OHFWULFDO LQVWDOODWLRQV LQ 
KD]DUGRXV DUHDV �RWKHU WKDQ PLQHV��

%6 (1 ��������������� 7HVWV RQ HOHFWULF DQG RSWLFDO ILEUH FDEOHV XQGHU ILUH FRQGLWLRQV ¦ 3DUW ���� 7HVW IRU 
YHUWLFDO IODPH SURSDJDWLRQ IRU D VLQJOH LQVXODWHG ZLUH RU FDEOH ¦ 3URFHGXUH IRU � N: SUH�PL[HG IODPH�

+' �� �DOO SDUWV�� &DEOHV RI UDWHG YROWDJHV XS WR DQG LQFOXGLQJ ������� 9 DQG KDYLQJ WKHUPRSODVWLF
LQVXODWLRQ�

+' �� �DOO SDUWV�� &DEOHV RI UDWHG YROWDJHV XS WR DQG LQFOXGLQJ ������� 9 DQG KDYLQJ FURVV�OLQNHG
LQVXODWLRQ�

2WKHU SXEOLFDWLRQV

>�@ *5($7 %5,7$,1� (OHFWULFDO (TXLSPHQW �6DIHW\� 5HJXODWLRQV ����� /RQGRQ� +062�
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%6 �����������

%6,

��� &KLVZLFN +LJK 5RDG

/RQGRQ

:� �$/

%6, ¦ %ULWLVK 6WDQGDUGV ,QVWLWXWLRQ
%6, LV WKH LQGHSHQGHQW QDWLRQDO ERG\ UHVSRQVLEOH IRU SUHSDULQJ
%ULWLVK 6WDQGDUGV� ,W SUHVHQWV WKH 8. YLHZ RQ VWDQGDUGV LQ (XURSH DQG DW WKH 
LQWHUQDWLRQDO OHYHO� ,W LV LQFRUSRUDWHG E\ 5R\DO &KDUWHU�

5HYLVLRQV

%ULWLVK 6WDQGDUGV DUH XSGDWHG E\ DPHQGPHQW RU UHYLVLRQ� 8VHUV RI 
%ULWLVK 6WDQGDUGV VKRXOG PDNH VXUH WKDW WKH\ SRVVHVV WKH ODWHVW DPHQGPHQWV RU 
HGLWLRQV�

,W LV WKH FRQVWDQW DLP RI %6, WR LPSURYH WKH TXDOLW\ RI RXU SURGXFWV DQG VHUYLFHV� 
:H ZRXOG EH JUDWHIXO LI DQ\RQH ILQGLQJ DQ LQDFFXUDF\ RU DPELJXLW\ ZKLOH XVLQJ 
WKLV %ULWLVK 6WDQGDUG ZRXOG LQIRUP WKH 6HFUHWDU\ RI WKH WHFKQLFDO FRPPLWWHH 
UHVSRQVLEOH� WKH LGHQWLW\ RI ZKLFK FDQ EH IRXQG RQ WKH LQVLGH IURQW FRYHU�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� �����

%6, RIIHUV PHPEHUV DQ LQGLYLGXDO XSGDWLQJ VHUYLFH FDOOHG 3/86 ZKLFK HQVXUHV 
WKDW VXEVFULEHUV DXWRPDWLFDOO\ UHFHLYH WKH ODWHVW HGLWLRQV RI VWDQGDUGV�

%X\LQJ VWDQGDUGV

2UGHUV IRU DOO %6,� LQWHUQDWLRQDO DQG IRUHLJQ VWDQGDUGV SXEOLFDWLRQV VKRXOG EH 
DGGUHVVHG WR &XVWRPHU 6HUYLFHV� 7HO� ��� ����� ���� ����� 
)D[� ��� ����� ���� ����� (PDLO� RUGHUV#EVL�JOREDO�FRP� 6WDQGDUGV DUH DOVR 
DYDLODEOH IURP WKH %6, ZHEVLWH DW KWWS���ZZZ�EVL�JOREDO�FRP�

,Q UHVSRQVH WR RUGHUV IRU LQWHUQDWLRQDO VWDQGDUGV� LW LV %6, SROLF\ WR VXSSO\ WKH 
%6, LPSOHPHQWDWLRQ RI WKRVH WKDW KDYH EHHQ SXEOLVKHG DV %ULWLVK 6WDQGDUGV� 
XQOHVV RWKHUZLVH UHTXHVWHG�

,QIRUPDWLRQ RQ VWDQGDUGV

%6, SURYLGHV D ZLGH UDQJH RI LQIRUPDWLRQ RQ QDWLRQDO� (XURSHDQ DQG 
LQWHUQDWLRQDO VWDQGDUGV WKURXJK LWV /LEUDU\ DQG LWV 7HFKQLFDO +HOS WR ([SRUWHUV 
6HUYLFH� 9DULRXV %6, HOHFWURQLF LQIRUPDWLRQ VHUYLFHV DUH DOVR DYDLODEOH ZKLFK JLYH
GHWDLOV RQ DOO LWV SURGXFWV DQG VHUYLFHV� &RQWDFW WKH ,QIRUPDWLRQ &HQWUH� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� (PDLO� LQIR#EVL�JOREDO�FRP�

6XEVFULELQJ PHPEHUV RI %6, DUH NHSW XS WR GDWH ZLWK VWDQGDUGV GHYHORSPHQWV
DQG UHFHLYH VXEVWDQWLDO GLVFRXQWV RQ WKH SXUFKDVH SULFH RI VWDQGDUGV� )RU GHWDLOV
RI WKHVH DQG RWKHU EHQHILWV FRQWDFW 0HPEHUVKLS $GPLQLVWUDWLRQ� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� PHPEHUVKLS#EVL�JOREDO�FRP�

,QIRUPDWLRQ UHJDUGLQJ RQOLQH DFFHVV WR %ULWLVK 6WDQGDUGV YLD %ULWLVK 6WDQGDUGV 
2QOLQH FDQ EH IRXQG DW KWWS���ZZZ�EVL�JOREDO�FRP�EVRQOLQH�

)XUWKHU LQIRUPDWLRQ DERXW %6, LV DYDLODEOH RQ WKH %6, ZHEVLWH DW
KWWS���ZZZ�EVL�JOREDO�FRP�

&RS\ULJKW

&RS\ULJKW VXEVLVWV LQ DOO %6, SXEOLFDWLRQV� %6, DOVR KROGV WKH FRS\ULJKW� LQ WKH 
8.� RI WKH SXEOLFDWLRQV RI WKH LQWHUQDWLRQDO  VWDQGDUGL]DWLRQ ERGLHV� ([FHSW DV
SHUPLWWHG XQGHU WKH &RS\ULJKW� 'HVLJQV DQG 3DWHQWV $FW ���� QR H[WUDFW PD\ EH 
UHSURGXFHG� VWRUHG LQ D UHWULHYDO V\VWHP RU WUDQVPLWWHG LQ DQ\ IRUP RU E\ DQ\
PHDQV ¥  HOHFWURQLF� SKRWRFRS\LQJ� UHFRUGLQJ RU RWKHUZLVH ¥ ZLWKRXW SULRU ZULWWHQ 
SHUPLVVLRQ IURP %6,�

7KLV GRHV QRW SUHFOXGH WKH IUHH XVH� LQ WKH FRXUVH RI LPSOHPHQWLQJ WKH VWDQGDUG�
RI QHFHVVDU\ GHWDLOV VXFK DV V\PEROV� DQG VL]H� W\SH RU JUDGH GHVLJQDWLRQV� ,I WKHVH
GHWDLOV DUH WR EH XVHG IRU DQ\ RWKHU SXUSRVH WKDQ LPSOHPHQWDWLRQ WKHQ WKH SULRU
ZULWWHQ SHUPLVVLRQ RI %6, PXVW EH REWDLQHG�

'HWDLOV DQG DGYLFH FDQ EH REWDLQHG IURP WKH &RS\ULJKW 	 /LFHQVLQJ 0DQDJHU� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� FRS\ULJKW#EVL�JOREDO�FRP�
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