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7KLV %ULWLVK 6WDQGDUG� KDYLQJ
EHHQ SUHSDUHG XQGHU WKH
GLUHFWLRQ RI WKH 6WDQGDUGV
3ROLF\ DQG 6WUDWHJ\ &RPPLWWHH�
ZDV SXEOLVKHG RQ
�� 2FWREHU ����

� %6, ��  2FWREHU ����

7KH IROORZLQJ %6, UHIHUHQFHV
UHODWH WR WKH ZRUN RQ WKLV 
%ULWLVK 6WDQGDUG�
&RPPLWWHH UHIHUHQFH &+����
'UDIW IRU FRPPHQW
'& �����������

,6%1 � ��� ����� �

&RPPLWWHHV UHVSRQVLEOH IRU WKLV 
%ULWLVK 6WDQGDUG
7KH SUHSDUDWLRQ RI WKLV %ULWLVK 6WDQGDUG ZDV HQWUXVWHG WR 7HFKQLFDO
&RPPLWWHH� &+����� &KHPLFDO GLVLQIHFWDQWV DQG DQWLVHSWLFV� XSRQ ZKLFK WKH
IROORZLQJ ERGLHV ZHUH UHSUHVHQWHG�

$VVRFLDWLRQ RI %ULWLVK +HDOWKFDUH ,QGXVWULHV

%ULWLVK $VVRFLDWLRQ IRU &KHPLFDO 6SHFLDOLWLHV

%ULWLVK 0HGLFDO $VVRFLDWLRQ

%ULWLVK 6RFLHW\ RI 6RLO 6FLHQFH

&DPSGHQ DQG &KRUOH\ZRRG )RRG 5HVHDUFK

&DPSLQJ DQG &DUDYDQQLQJ &OXE /WG

&DUDYDQ &OXE

&KHPLFDO ,QGXVWULHV $VVRFLDWLRQ

'HSDUWPHQW IRU (QYLURQPHQW� )RRG DQG 5XUDO $IIDLUV

+HDOWK 3URWHFWLRQ $JHQF\

+HDOWK DQG 6DIHW\ ([HFXWLYH

+RVSLWDO ,QIHFWLRQ 6RFLHW\

/DERUDWRU\ RI WKH *RYHUQPHQW &KHPLVW /WG

/RFDO *RYHUQPHQW $VVRFLDWLRQ

6RFLHW\ IRU $SSOLHG 0LFURELRORJ\

6RFLHW\ RI &KHPLFDO ,QGXVWU\

7UDGLQJ 6WDQGDUGV ,QVWLWXWH

8. &OHDQLQJ 3URGXFWV ,QGXVWU\ $VVRFLDWLRQ

9HWHULQDU\ 0HGLFLQHV 'LUHFWRUDWH

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV
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&RQWHQWV
&RPPLWWHHV UHVSRQVLEOH ,QVLGH IURQW FRYHU
)RUHZRUG LL

� 6FRSH �
� 7HUPV DQG GHILQLWLRQV �
� 3ULQFLSOH �
� 6WHULOL]DWLRQ �
� 5HDJHQWV DQG PDWHULDOV �
� $SSDUDWXV �
� 3UHSDUDWLRQ RI WHVW FXOWXUH �
� 3UHSDUDWLRQ RI FKDOOHQJH PHGLXP �
� 3UHSDUDWLRQ RI GLOXWLRQV �
�� 7HVW SURFHGXUH �
�� 7HVW UHVXOW �
�� 7HVW UHSRUW �

%LEOLRJUDSK\ �
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)RUHZRUG

7KLV %ULWLVK 6WDQGDUG KDV EHHQ SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH &+����� ,W 
VXSHUVHGHV %6 ���������� ZKLFK ZDV ZLWKGUDZQ LQ $SULO ���� GXH WR ODFN RI
FRQILGHQFH�

7KH FRQFHUQV DERXW %6 ��������� H[SUHVVHG E\ FRPPLWWHH PHPEHUV KDYH EHHQ
DGGUHVVHG LQ GUDIWLQJ WKLV VWDQGDUG�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ�

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� SDJHV L DQG LL� 
SDJHV � WR � DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�
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� 6FRSH

7KLV %ULWLVK 6WDQGDUG GHVFULEHV D PHWKRG IRU GHWHUPLQLQJ WKH DQWLEDFWHULDO HIILFDF\ RI GLVLQIHFWDQWV
LQWHQGHG IRU XVH LQ OLYHVWRFN IDUPLQJ DSSOLFDWLRQV�

7KH PHWKRG GHVFULEHG LQ WKLV VWDQGDUG LV DSSOLFDEOH WR GLVLQIHFWDQWV LQWHQGHG IRU XVH DJDLQVW WXEHUFXORVLV�

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV %ULWLVK 6WDQGDUG� WKH IROORZLQJ WHUPV DQG GHILQLWLRQV DSSO\�

���  
DQWLEDFWHULDO HIILFDF\
ORZHVW FRQFHQWUDWLRQ �JUHDWHVW GLOXWLRQ� RI D GLVLQIHFWDQW WKDW ZLOO UHGXFH WKH EDFWHULDO SRSXODWLRQ LQ D
FKDOOHQJH PHGLXP E\ DW OHDVW D IDFWRU RI ���

� 3ULQFLSOH
$ FKDOOHQJH PHGLXP FRQWDLQLQJ 0\FREDFWHULXP IRUWXLWXP LV DGGHG WR D VHULHV RI GLOXWLRQV RI D SURGXFW LQ
KDUG ZDWHU� $IWHU D FRQWDFW WLPH RI �� PLQ DW � &� D SRUWLRQ RI HDFK PL[WXUH LV GHDFWLYDWHG DQG WKHQ
VXEFXOWXUHG LQWR ILYH UHSOLFDWH WXEHV RI UHFRYHU\ EURWK� ZKLFK DUH LQFXEDWHG DQG H[DPLQHG IRU JURZWK�
127( � 7KH WHVW RUJDQLVP KDV EHHQ SODFHG LQ &DWHJRU\ � E\ WKH $GYLVRU\ &RPPLWWHH RQ 'DQJHURXV 3DWKRJHQV�

7KH SURFHGXUH LV UHSHDWHG� DV QHFHVVDU\� XQWLO WZR GLOXWLRQV GLIIHULQJ LQ FRQFHQWUDWLRQ E\ D UDWLR ���� DUH
REWDLQHG� RQH RI ZKLFK SURGXFHV JURZWK LQ PRUH WKDQ WKUHH RI WKH ILYH UHSOLFDWHV DQG WKH RWKHU RI ZKLFK
VKRZV QR JURZWK LQ WZR RU PRUH RI WKH ILYH UHSOLFDWHV�
127( � $EVHQFH RI JURZWK LQ WZR RU PRUH RI WKH ILYH UHSOLFD FXOWXUHV LV HTXLYDOHQW WR D UHGXFWLRQ RI DW OHDVW ����� � LQ WKH LQLWLDO 
FRORQ\ FRXQW�

� 6WHULOL]DWLRQ

:KHUHYHU VWHULOH UHDJHQWV� PHGLD� PDWHULDOV RU DSSDUDWXV DUH UHIHUUHG WR� RU DQ LQVWUXFWLRQ WR VWHULOL]H WKHP
LV JLYHQ� VWHULOLW\ VKDOO EH WKDW DFKLHYHG E\ EHLQJ NHSW DW HLWKHU�

D� ��� & WR ��� & IRU QRW OHVV WKDQ RQH KRXU LQ DQ RYHQ �GU\ VWHULOL]DWLRQ���� RU
E� �& IRU QRW OHVV WKDQ �� PLQ LQ DQ DXWRFODYH �ZHW VWHULOL]DWLRQ��

&DUU\ RXW PDQLSXODWLRQ RI VWHULOH PDWHULDO DQG EDFWHULDO FXOWXUHV DVHSWLFDOO\�

� 5HDJHQWV DQG PDWHULDOV

��� *HQHUDO

$OO UHDJHQWV VKDOO EH RI UHFRJQL]HG ELRORJLFDO RU DQDO\WLFDO JUDGH� :DWHU VKDOO EH IUHH IURP VXEVWDQFHV WKDW 
DUH WR[LF RU LQKLELWLQJ WR WKH EDFWHULD� ,W VKDOO EH IUHVKO\ JODVV GLVWLOOHG RU� LI GLVWLOOHG ZDWHU RI DGHTXDWH
TXDOLW\ LV QRW DYDLODEOH� ZDWHU IRU LQMHFWDEOH SUHSDUDWLRQV �('40� DQG QRW GHPLQHUDOL]HG ZDWHU� 

$OO VROXWLRQV DQG PHGLD RWKHU WKDQ \HDVW VXVSHQVLRQ VKDOO EH IUHVKO\ SUHSDUHG VR DV WR EH ILW IRU SXUSRVH� 
L�H� VXSSRUW EDFWHULDO JURZWK DV DSSURSULDWH DQG QRW SRVVHVV LQKLELWRU\ SURSHUWLHV�

��� 'LOXHQW� 'LVVROYH ����� J RI DQK\GURXV FDOFLXP FKORULGH �&D&O�� DQG ����� J RI PDJQHVLXP FKORULGH
KH[DK\GUDWH �0J&O���+�2� LQ ZDWHU DQG GLOXWH WR RQH OLWUH�
127( 7KLV LV VWDQGDUG KDUG ZDWHU RI ��� PJ�NJ KDUGQHVV LQ DFFRUGDQFH ZLWK (PXOVLRQ 6WDELOLW\ 7HVW :+2�0��� LQ 6SHFLILFDWLRQV
IRU SHVWLFLGHV XVHG LQ SXEOLF KHDOWK >�@�

�� 7KLV PHWKRG LV VXLWDEOH IRU GU\ JODVVZDUH RQO\�

�����
�
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��� 7HVW RUJDQLVP 0\FREDFWHULXP IRUWXLWXP� 1&7& ����� 1&,0% �������� ���

��� 6ROLG FXOWXUH PHGLXP� %ORRG $JDU %DVH ��� ��

&RPSRVLWLRQ�

��� /LTXLG FXOWXUH PHGLD�

����� 6WHULOH UHFRYHU\ EURWK� 1XWULHQW %URWK 1R ���� ���

&RPSRVLWLRQ�

����� &KDOOHQJH FXOWXUH EURWK� $GG ���� � YROXPH E\ YROXPH SRO\VRUEDWH ����� �� WR WKH OLTXLG PHGLXP
�������� 6WHULOL]H �VHH &ODXVH ���

��� OQDFWLYDWRU� $GG� DVHSWLFDOO\� ��� PO RI VWHULOH KRUVH VHUXP WR ��� PO SRUWLRQV RI OLTXLG FXOWXUH PHGLXP 
������� ZKHQ FRRO�

��� <HDVW� ��� J PRLVW EDNHUªV \HDVW�
127(  ,W LV UHFRPPHQGHG WKDW WKH \HDVW LV REWDLQHG ORFDOO\� VR WKDW LW LV DV IUHVK DV SRVVLEOH�

��� <HDVW VXVSHQVLRQ� 3ODFH WKUHH VXLWDEOH GLVKHV ZLWK D UHDVRQDEO\ ODUJH VXUIDFH DUHD �WKH EDVH RI D �� PP 
JODVV 3HWUL GLVK LV LGHDO� LQ D GU\LQJ RYHQ DW D WHPSHUDWXUH QRW JUHDWHU WKDQ ���� � �� & ����J�� DQG GU\� 
$OORZ WR FRRO LQ D GHVLFFDWRU� :HLJK WR WKH QHDUHVW � PJ DQG UHFRUG WKHLU PDVVHV� &UXPEOH WKH \HDVW ����� 
E\ KDQG LQWR D RQH�OLWUH EHDNHU DQG VORZO\ DGG ��� PO RI WKH GLOXHQW ������ FUHDPLQJ DQG VWLUULQJ ZLWK D
KHDY\ JODVV URG XQWLO DOO WKH OXPSV DUH PL[HG LQ� 7KRURXJKO\ VWLU WKH \HDVW VXVSHQVLRQ DQG WUDQVIHU 
��� � ���� J RI LW� ZHLJKHG WR DQ DFFXUDF\ RI � PJ� IURP WKH EHDNHU WR HDFK RI WKH GULHG� ZHLJKHG GLVKHV�

3ODFH HDFK RI WKH GLVKHV LQ D GU\LQJ RYHQ DW D WHPSHUDWXUH RI ���� � �� & ����J�� DQG GU\� WKHQ DOORZ WR FRRO
LQ D GHVLFFDWRU DQG UHZHLJK� 5HSHDW WKHVH SURFHGXUHV XQWLO WZR FRQVHFXWLYH ZHLJKLQJV DUH ZLWKLQ � PJ�
&DOFXODWH WKH PHDQ GU\ PDVV RI \HDVW DV D SHUFHQWDJH RI WKH PRLVW PDWHULDO�
127( )RXU KRXUV LQ WKH GU\LQJ RYHQ� IROORZHG E\ RQH RU WZR IXUWKHU RQH KRXU SHULRGV LQ WKH RYHQ KDYH EHHQ IRXQG WR EH VDWLVIDFWRU\
LQ PRVW FDVHV�

�� )RU LQIRUPDWLRQ RQ WKH DYDLODELOLW\ RI WKHVH UHDJHQWV DQG PDWHULDOV� FRQWDFW %6, &XVWRPHU 6HUYLFHV� %ULWLVK 6WDQGDUGV +RXVH�
��� &KLVZLFN +LJK 5RDG� /RQGRQ :� �$/�
�� 1&7& ���� LV WKH GHVLJQDWLRQ JLYHQ E\ WKH 1DWLRQDO &ROOHFWLRQ RI 7\SH &XOWXUHV DQG 1&,0% ����� LV WKH GHVLJQDWLRQ
SURYLGHG E\ WKH 1DWLRQDO &ROOHFWLRQ RI 0DULQH DQG ,QGXVWULDO %DFWHULD� 7KLV LQIRUPDWLRQ LV JLYHQ IRU WKH FRQYHQLHQFH RI XVHUV RI 
WKLV VWDQGDUG DQG GRHV QRW FRQVWLWXWH DQ HQGRUVHPHQW E\ %6, RI WKH SURGXFW QDPHG� &RUUHVSRQGLQJ VWUDLQV VXSSOLHG E\ RWKHU
FXOWXUH FROOHFWLRQV PD\ EH XVHG LI WKH\ FDQ EH VKRZQ WR OHDG WR WKH VDPH UHVXOWV�
�� 7R LPSURYH WKH UHSURGXFLELOLW\� LW LV UHFRPPHQGHG WKDW FRPPHUFLDOO\ DYDLODEOH GHK\GUDWHG PDWHULDO LV XVHG IRU WKH SUHSDUDWLRQ
RI FXOWXUH PHGLD� 7KH PDQXIDFWXUHUªV LQVWUXFWLRQV IRU WKH SUHSDUDWLRQ RI WKHVH SURGXFWV VKRXOG EH ULJRURXVO\ IROORZHG�

D� PHDW H[WUDFW SRZGHU ���� J�O�

E� SHSWRQH ���� J�O�
F� VRGLXP FKORULGH ��� J�O�
G� DJDU ���� J�O�

6WHULOL]H �VHH &ODXVH ���

D� PHDW H[WUDFW SRZGHU ���� J�O�

E� SHSWRQH ���� J�O�
F� VRGLXP FKORULGH ��� J�O�

6WHULOL]H �VHH &ODXVH ���

�� 7ZHHQ ��� LV DQ H[DPSOH RI D VXLWDEOH SURGXFW DYDLODEOH FRPPHUFLDOO\� 7KLV LQIRUPDWLRQ LV JLYHQ IRU WKH FRQYHQLHQFH RI XVHUV 
RI WKLV VWDQGDUG DQG GRHV QRW FRQVWLWXWH DQ HQGRUVHPHQW E\ %6, RI WKH SURGXFW QDPHG�
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'XULQJ WKH RSHUDWLRQ WR FDOFXODWH WKH PHDQ GU\ PDVV� SODFH WKH UHPDLQGHU RI WKH \HDVW VXVSHQVLRQ LQ D
UHIULJHUDWRU DW � & WR � &�

0HDVXUH WKH YROXPH RI WKH UHPDLQLQJ \HDVW VXVSHQVLRQ E\ WUDQVIHUULQJ IURP WKH EHDNHU WR D WZR�OLWUH
PHDVXULQJ F\OLQGHU� VZLUOLQJ LW WR PL[ DV LW LV SRXUHG RXW DQG PDNLQJ VXUH WKDW QR OXPSV UHPDLQ� 5HFRUG 
WKH YROXPH ��� PO�� &DOFXODWH WKH YROXPH RI GLOXHQW WR EH DGGHG WR REWDLQ D � � PDVV E\ PDVV VXVSHQVLRQ
FDOFXODWHG RQ WKH GU\ PDVV RI WKH \HDVW� $GG WKDW DPRXQW RI GLOXHQW WR WKH F\OLQGHU XVLQJ VRPH RI WKH GLOXHQW
WR ZDVK RXW WKH EHDNHU�

7UDQVIHU ��� PO SRUWLRQV LQWR VFUHZ�FDSSHG ERWWOHV� 6WHULOL]H �VHH &ODXVH ���

0DUN WKH OHYHO LQ WKH ERWWOHV EHIRUH DXWRFODYLQJ DQG GLVFDUG WKRVH ZKLFK VKRZ DQ\ H[FHVVLYH ORVV LQ WKH
DXWRFODYLQJ SURFHVV�

$OORZ WKH ERWWOHV WR FRRO VORZO\ DQG WKHQ VWRUH WKHP LQ D UHIULJHUDWRU DW � & WR � & IRU DW OHDVW � ZHHNV DQG
QRW PRUH WKDQ �� ZHHNV EHIRUH XVH� 7DNH RQH ERWWOH RI WKH SUHSDUHG \HDVW VXVSHQVLRQ� HPSW\ WKH FRQWHQWV
LQWR D ��� PO EHDNHU DQG� E\ PHDQV RI D S+ PHWHU� GHWHUPLQH WKH S+ RI WKH VXVSHQVLRQ� $GG� ZLWK VWLUULQJ�
VRGLXP K\GUR[LGH VROXWLRQ� DW D FRQFHQWUDWLRQ RI ��� PRO�O� IURP D EXUHWWH XQWLO D S+ RI ��� WR ��� LV REWDLQHG�
&DOFXODWH WKH DPRXQW RI VRGLXP K\GUR[LGH VROXWLRQ UHTXLUHG ����� PO��

7R HDFK RI WKH RWKHU ERWWOHV LQ WKH EDWFK DGG DVHSWLFDOO\ WKH FDOFXODWHG DPRXQW RI VWHULOH ��� PRO�O VRGLXP
K\GUR[LGH VROXWLRQ GHWHUPLQHG�

��� 5LQJHUªV VROXWLRQ� TXDUWHU�VWUHQJWK� 0DNH D TXDUWHU�VWUHQJWK 5LQJHUªV VROXWLRQ LQ DFFRUGDQFH ZLWK
HLWKHU D� RU E��

D� 'LVVROYH ���� J RI VRGLXP FKORULGH� ���� J RI SRWDVVLXP FKORULGH� ���� J RI FDOFLXP FKORULGH KH[DK\GUDWH 
DQG ���� J RI VRGLXP K\GURJHQ FDUERQDWH LQ ZDWHU DQG GLOXWH WR � ��� PO� $GG RQH YROXPH RI WKH VROXWLRQ 
WR WKUHH YROXPHV RI ZDWHU WR JLYH D TXDUWHU�VWUHQJWK VROXWLRQ�

E� 'LVVROYH RQH TXDUWHU�VWUHQJWK 5LQJHUªV VROXWLRQ WDEOHW LQ WKH DSSURSULDWH YROXPH RI ZDWHU� WR REWDLQ D
TXDUWHU�VWUHQJWK VROXWLRQ�

7KHQ� LQ FRPPRQ IRU ERWK VROXWLRQV� VWHULOL]H �VHH &ODXVH ��� 3ULRU WR XVH� GLVSHQVH �� � ���� PO YROXPHV LQWR
VXLWDEOH VWHULOH FRQWDLQHUV �H�J� WHVW WXEHV ZLWK FORVXUHV� 8QLYHUVDO FRQWDLQHUV��

� $SSDUDWXV

��� &OHDQOLQHVV

7KH VWDQGDUG RI FOHDQOLQHVV QRUPDOO\ DVVRFLDWHG ZLWK EDFWHULRORJLFDO SURFHGXUHV LV UHTXLUHG EXW� ZKHQ
GLVLQIHFWDQWV EDVHG RQ TXDWHUQDU\ DPPRQLXP FRPSRXQGV KDYH EHHQ XVHG� VSHFLDO FDUH LQ WKH FOHDQLQJ RI
JODVVZDUH LV QHFHVVDU\� 7KH IROORZLQJ FOHDQLQJ SURFHGXUH LV VDWLVIDFWRU\ DQG VKDOO EH XVHG LQ FDVHV RI 
GLVSXWH� EXW RWKHUZLVH� LW LV SHUPLVVLEOH IRU DQ\ PHWKRG WKDW FDQ EH VKRZQ WR JLYH HTXLYDOHQW UHVXOWV DQG LV
NQRZQ WR EH VDWLVIDFWRU\ WR EH XVHG�

:DVK JODVVZDUH LQ FROG� �� J�O QLWULF DFLG VROXWLRQ DQG DOORZ WR VWDQG RYHUQLJKW LQ WKH DFLG� 5LQVH
VXFFHVVLYHO\ ZLWK � J�O VRGLXP K\GUR[LGH VROXWLRQ� WDS ZDWHU� � J�O QLWULF DFLG VROXWLRQ DQG WDS ZDWHU XQWLO
WKH DFLG LV UHPRYHG� )LQDOO\� ULQVH ZLWK GLVWLOOHG ZDWHU�
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��� 2UGLQDU\ PLFURELRORJLFDO ODERUDWRU\ DSSDUDWXV� LV UHTXLUHG HVSHFLDOO\�

D� SLSHWWHV� ��� PO JUDGXDWHG DW ���� PO LQWHUYDOV RU DXWRPDWLF SLSHWWHV ZLWK VWHULOH EDUULHU WLSV� FDSDEOH
RI GLVSHQVLQJ ��� PO DQG ��� PO DFFXUDWHO\�

E� SLSHWWHV� �� PO JUDGXDWHG DW ��� PO LQWHUYDOV RU DQ DXWRPDWLF SLSHWWH ZLWK D VWHULOH WLS� FDSDEOH RI
GLVSHQVLQJ ��� PO DQG �� PO DFFXUDWHO\�

F� XQLYHUVDO FRQWDLQHU FXOWXUH ERWWOHV� �� PO WR �� PO�

G� WHVW WXEHV� ��� PP  �� PP GLDPHWHU ZLWK VXLWDEOH SODVWLF FDSV�

H� ZDWHU EDWK� FDSDEOH RI EHLQJ FRQWUROOHG DW �� � ���� & DQG EHWZHHQ �� & DQG �� &�

I� LQFXEDWRU� FDSDEOH RI EHLQJ FRQWUROOHG DW ��� � �� &�

J� GU\LQJ RYHQ� FDSDEOH RI EHLQJ FRQWUROOHG DW ���� � �� &�

K� HOHFWURPHFKDQLFDO DJLWDWRU� H�J� 9RUWH[� PL[HU���

L� EDODQFH� FDSDEOH RI UHDGLQJ WR � PJ�

M� WLPHU� FDSDEOH RI UHDGLQJ WR � V�

N� JUDGXDWHG VWRSSHUHG PHDVXULQJ F\OLQGHUV�

O� UHIULJHUDWRU� FDSDEOH RI PDLQWDLQLQJ D WHPSHUDWXUH RI � & WR � &�

P� S+ PHWHU� FDSDEOH RI UHDGLQJ WR ���� S+ XQLWV�

Q� EDFWHULRORJLFDO ORRS�

0HDVXULQJ HTXLSPHQW VKDOO EH FDOLEUDWHG DV DSSURSULDWH�
127( 8QLYHUVDO FRQWDLQHU FXOWXUH ERWWOHV F� PD\ EH XVHG LQVWHDG RI WHVW WXEHV G��

� 3UHSDUDWLRQ RI WHVW FXOWXUH

��� ,QLWLDO FXOWXUH

7KH WHVW RUJDQLVP ������ GLVWULEXWHG LQ IUHH]H�GULHG IRUP� VKDOO EH RSHQHG LQ DFFRUGDQFH ZLWK WKH VXSSOLHUªV
LQVWUXFWLRQV�

8VLQJ D VWHULOL]HG SLSHWWH� DGG DSSUR[LPDWHO\ ��� PO RI WKH VWHULOL]HG FKDOOHQJH FXOWXUH EURWK ������� WR WKH
FRQWHQWV RI WKH WXEH DQG LQFXEDWH IRU VHYHQ GD\V LQ WKH LQFXEDWRU ����I�� FRQWUROOHG DW ��� � �� &�

)URP WKLV LQLWLDO FXOWXUH� SUHSDUH WKH VWRFN FXOWXUH ����� DQG� IURP WKDW� WKH EURWK FXOWXUHV ������

��� 6WRFN FXOWXUH

6SUHDG D ORRSIXO RI WKH LQLWLDO FXOWXUH ����� RYHU WKH VXUIDFH RI D VORSH RI WKH VWHULOL]HG VROLG FXOWXUH PHGLXP 
����� LQ D XQLYHUVDO ERWWOH ����F��� ,QFXEDWH IRU VHYHQ GD\V LQ WKH LQFXEDWRU ����I�� FRQWUROOHG DW ��� � �� &� 
DQG VWRUH LQ D UHIULJHUDWRU EHWZHHQ � & DQG � & XQWLO UHTXLUHG� 8VH VWRFN FXOWXUHV VR VWRUHG ZLWKLQ RQH 
PRQWK� DOWKRXJK VXEFXOWXUHV FDQ EH WDNHQ EHIRUH WKH H[SLU\ RI WKDW GDWH DQG XVHG ZLWKLQ DQRWKHU PRQWK� 
+RZHYHU� GR QRW WDNH PRUH WKDQ VL[ VHULDO VXEFXOWXUHV EHIRUH UHVRUWLQJ WR D QHZ IUHH]H�GULHG FXOWXUH ������

�� 9RUWH[� LV DQ H[DPSOH RI D VXLWDEOH SURGXFW DYDLODEOH FRPPHUFLDOO\� 7KLV LQIRUPDWLRQ LV JLYHQ IRU WKH FRQYHQLHQFH RI XVHUV RI
WKLV VWDQGDUG DQG GRHV QRW FRQVWLWXWH DQ HQGRUVHPHQW E\ %6, RI WKH SURGXFW QDPHG�
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��� %URWK FXOWXUH

,QRFXODWH D �� PO YROXPH RI WKH FKDOOHQJH FXOWXUH EURWK ������� LQ D WHVW WXEH RU XQLYHUVDO FRQWDLQHU ����F�
RU G�� IURP WKH VWRFN FXOWXUH ����� DQG LQFXEDWH LQ WKH LQFXEDWRU ����I�� DW ��� � �� &� 3URJUHVVLYHO\ 
VXEFXOWXUH LQWR IUHVK FKDOOHQJH FXOWXUH EURWK HYHU\ VHYHQ GD\V� LQFXEDWLQJ WKH LQRFXOXP DW ��� � �� & IRU 
� GD\V � � K�

8VH VXEFXOWXUHV � WR � IRU WKH SUHSDUDWLRQ RI WKH FKDOOHQJH PHGLXP �&ODXVH ��� $IWHU IRXU EURWK�WR�EURWK
VXEFXOWXUHV� UHVWDUW WKH SURFHVV XVLQJ D IUHVK VWRFN FXOWXUH ������

��� &RORQ\ FRXQW

,PPHGLDWHO\ EHIRUH SUHSDULQJ WKH FKDOOHQJH PHGLXP �&ODXVH �� PDNH VHULDO GHFLPDO GLOXWLRQV RI WKH EURWK
FXOWXUH ����� LQ WKH TXDUWHU�VWUHQJWK 5LQJHUªV VROXWLRQ ������ PL[LQJ EHIRUH WDNLQJ VDPSOHV� 3UHSDUH
GXSOLFDWH SRXU SODWHV IURP � PO SRUWLRQV RI WKH VL[WK� VHYHQWK DQG HLJKWK GLOXWLRQV DQG �� PO SRUWLRQV RI
WKH VWHULOL]HG VROLG FXOWXUH PHGLXP ����� DIWHU WKH ODWWHU KDV EHHQ PHOWHG DQG HTXLOLEUDWHG DW �� WR �� &� 
$OORZ WR VHW� ,QYHUW WKH SODWHV DQG LQFXEDWH LQ WKH LQFXEDWRU ����I��� FRQWUROOHG DW ��� � �� &� LQ WKH LQYHUWHG
SRVLWLRQ IRU � GD\V DQG WKHQ FRXQW WKH FRORQLHV� ,I WKH FRORQLHV DSSHDU DW\SLFDO RU LI WKH EURWK FXOWXUH ����� 
DSSHDUV DW\SLFDO RU FRQWDLQV OHVV WKDQ ��� FRORQ\�IRUPLQJ XQLWV SHU PLOOLOLWUH� FRQVLGHU WKH WHVW YRLG DQG
UHSHDW WKH WHVW IURP WKH EHJLQQLQJ�

� 3UHSDUDWLRQ RI FKDOOHQJH PHGLXP

7DNH �� � ����� PO RI EURWK FXOWXUH ����� DQG DGG WR ��� � ����� PO RI WKH \HDVW VXVSHQVLRQ ������ 8VH WKLV
PL[WXUH ZLWKLQ WZR KRXUV� (TXLOLEUDWH DW �� � ���� & LQ WKH ZDWHU EDWK ����H���
127( 7KLV HTXLOLEUDWLRQ FDQ XVXDOO\ EH REWDLQHG E\ FRROLQJ LQ WKH ZDWHU EDWK IRU DW OHDVW �� PLQ�

� 3UHSDUDWLRQ RI GLOXWLRQV

��� *HQHUDO

3UHSDUH WKH WHVW GLOXWLRQV XVLQJ WKH IROORZLQJ PHWKRGV� 3UHSDUH LQLWLDO GLOXWLRQV RI ERWK OLTXLG DQG VROLG
SURGXFWV JUDYLPHWULFDOO\ WR SURYLGH DFFXUDWH DQG FRPSDUDEOH UHVXOWV IRU DOO SURGXFWV� LUUHVSHFWLYH RI
ZKHWKHU WKH\ DUH VROLG RU OLTXLG DQG KRZ YLVFRXV WKH OLTXLGV DUH�

,I WKH SRWHQF\ RI WKH SURGXFW LV NQRZQ DFFXUDWHO\� WKH WHVW PD\ EH DGDSWHG VR WKDW WKH SURGXFW LV WHVWHG DW
IHZHU WKDQ ILYH FRQFHQWUDWLRQV�

��� /LTXLG SURGXFWV

7KH UHFRPPHQGHG XVH GLOXWLRQ RI WKH GLVLQIHFWDQW LV 'O� ZKHUH � PO RI WKH OLTXLG SURGXFW LV HIIHFWLYH ZKHQ
DGGHG WR 'O PO RI ZDWHU�

:KHUH 'O LV NQRZQ� DVFHUWDLQ WKH GHQVLW\ RI WKH SURGXFW� 0HDVXUH WKH WDUH ZHLJKW RI D ��� PO YROXPHWULF
IODVN� )LOO WR WKH PDUN ZLWK SURGXFW� UHFRUG WKH ZHLJKW DQG KHQFH FDOFXODWH WKH GHQVLW\ RI WKH SURGXFW LQ
J�PO�

3UHSDUH D GLOXWLRQ RI WKH GLVLQIHFWDQW LQ WKH GLOXHQW ����� JUDYLPHWULFDOO\� RQ D PDVV SHU YROXPH EDVLV�
HTXLYDOHQW WR D FRQFHQWUDWLRQ ��� � YROXPH E\ YROXPH RI 'O� 7R GR WKLV� PHDVXUH WKH WDUH ZHLJKW RI D
VXLWDEOH YHVVHO DQG WKHQ DGG D PDVV RI WKH GLVLQIHFWDQW FDOFXODWHG DV�

7KHQ DGG ��� PO RI GLOXHQW ������

ZKHUH
$O LV WKH PDVV RI OLTXLG GLVLQIHFWDQW UHTXLUHG�

 LV WKH GHQVLW\ RI WKH GLVLQIHFWDQW�
'O LV WKH UHFRPPHQGHG XVH GLOXWLRQ RI WKH OLTXLG GLVLQIHFWDQW�

O
O

���� ���$ '
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��� 6ROLG SURGXFWV

7KH UHFRPPHQGHG XVH GLOXWLRQ RI WKH GLVLQIHFWDQW LV 'V� ZKHUH � J RI WKH VROLG SURGXFW LV HIIHFWLYH ZKHQ
DGGHG WR 'V PO RI ZDWHU�

:KHUH 'V LV NQRZQ� SUHSDUH D GLOXWLRQ RI WKH GLVLQIHFWDQW LQ WKH GLOXHQW ����� JUDYLPHWULFDOO\ WR D 
FRQFHQWUDWLRQ ��� � PDVV E\ YROXPH RI 'V� 7R GR WKLV� PHDVXUH WKH WDUH ZHLJKW RI D VXLWDEOH YHVVHO DQG WKHQ
DGG D PDVV RI WKH GLVLQIHFWDQW FDOFXODWHG DV�

��� 1R UHFRPPHQGHG XVH GLOXWLRQ

:KHUH WKH SURGXFW KDV D FRPSOHWHO\ XQNQRZQ SRWHQF\� FDUU\ RXW VRPH SUHOLPLQDU\ WHVWV RQ D VHULHV RI
ZLGHO\ UDQJHG GLOXWLRQV DQG UHSHDW XQWLO WKH DLP RI WKH WHVW �VHH &ODXVH �� LV DFKLHYHG�

��� 'LOXWLRQ RI SURGXFWV

0L[ WKRURXJKO\ WKH SULPDU\ VROXWLRQ ����� ��� RU ���� DQG WKHQ PHDVXUH ��� PO LQWR D VWRSSHUHG JUDGXDWHG
F\OLQGHU� 8VH WKLV ILUVW GLOXWLRQ LQ WKH WHVW SURFHGXUH �&ODXVH ��� ZLWKLQ WZR KRXUV RI SUHSDUDWLRQ� 8VLQJ D
�� PO JUDGXDWHG�FDSDFLW\ SLSHWWH RU DXWRPDWLF SLSHWWH ����E��� WUDQVIHU �� PO WR D FOHDQ XQLYHUVDO ERWWOH DQG
WRS XS WKH OLTXLG LQ WKH PHDVXULQJ F\OLQGHU ZLWK �� PO RI GLOXHQW ����� DQG PL[ WKRURXJKO\� $JDLQ� XVLQJ DQ
DLU GLVSODFHPHQW SLSHWWH� UHPRYH D IXUWKHU �� PO YROXPH WR DQRWKHU XQLYHUVDO ERWWOH DQG UHSHDW WKLV SURFHVV
XQWLO ILYH XQLYHUVDO ERWWOHV� HDFK FRQWDLQLQJ �� PO RI WKH GLVLQIHFWDQW� GLOXWHG WR ��� �� ��� �� ��� �� �� �
DQG �� � RI WKH UHFRPPHQGHG XVH GLOXWLRQ DUH DYDLODEOH� 8VLQJ D JUDGXDWHG�FDSDFLW\ SLSHWWH RU DXWRPDWLF 
SLSHWWH ����E��� WUDQVIHU D ��� PO SRUWLRQ RI HDFK RI WKHVH VHULDOO\ GLOXWHG VROXWLRQV LQWR D WHVW WXEH RU
XQLYHUVDO ERWWOH ����F� RU G��� (TXLOLEUDWH WKHVH DW �� � ���� & LQ WKH ZDWHU EDWK ����H��� ,I D VDWLVIDFWRU\
UHVXOW LV QRW REWDLQHG XVLQJ WKHVH GLOXWLRQV� SURFHHG WR D UDQJH RI KLJKHU RU ORZHU FRQFHQWUDWLRQV�

ZKHUH
$V LV WKH PDVV RI VROLG GLVLQIHFWDQW UHTXLUHG�
'V LV WKH UHFRPPHQGHG XVH GLOXWLRQ RI WKH VROLG GLVLQIHFWDQW�

7KHQ DGG ��� PO RI GLOXHQW ������

V
V

���� ���$ '
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�� 7HVW SURFHGXUH

���� $W ]HUR WLPH

8VLQJ D JUDGXDWHG FDSDFLW\ RU DXWRPDWLF SLSHWWH� ����E��� DGG ��� PO RI WKH FKDOOHQJH PHGLXP �&ODXVH �� 
HTXLOLEUDWHG WR �� � ���� & WR WKH WXEH FRQWDLQLQJ ��� PO RI WKH GLVLQIHFWDQW VROXWLRQ DW ��� � RI WKH
UHFRPPHQGHG XVH GLOXWLRQ� 0L[ WKH FRQWHQWV RI WKH WXEH WKRURXJKO\ DQG WUDQVIHU WR D IUHVK VWHULOH WXEH�
DSSURSULDWHO\ QXPEHUHG DQG FRROHG WR �� � ���� &� $IWHU WUDQVIHU UHSODFH WKH WXEH LQ WKH ZDWHU EDWK�

5HSHDW WKLV RSHUDWLRQ IRXU WLPHV� XVLQJ WKH RWKHU GLVLQIHFWDQW VROXWLRQV� DW � PLQ LQWHUYDOV� 6KDNH WKH WXEHV 
DW �� PLQ LQWHUYDOV�

���� $IWHU �� PLQ

5HPRYH WKH ILUVW WXEH IURP WKH ZDWHU EDWK� PL[ WKRURXJKO\� WUDQVIHU ��� PO WR �� PO RI WKH LQDFWLYDWRU ����� 
XVLQJ D ��� PO JUDGXDWHG�FDSDFLW\ RU DXWRPDWLF SLSHWWH ����D�� DQG PL[ WKRURXJKO\� 5HSHDW DW RQH�PLQXWH
LQWHUYDOV WKHUHDIWHU XQWLO DOO WXEHV KDYH EHHQ VDPSOHG� /HDYH WKHVH LQDFWLYDWHG SUHSDUDWLRQV WR VWDQG IRU 
DW OHDVW ILYH PLQXWHV�

8VLQJ D SLSHWWH ����E�� WUDQVIHU � PO SRUWLRQV IURP WKH ILUVW LQDFWLYDWHG SUHSDUDWLRQ WR HDFK RI ILYH WXEHV
FRQWDLQLQJ �� PO RI WKH VWHULOH UHFRYHU\ EURWK �������� &RQWLQXH� LQ VHTXHQFH� WUDQVIHUULQJ ILYH � PO SRUWLRQV
RI WKH LQDFWLYDWHG SUHSDUDWLRQV IURP HDFK WXEH WR VHSDUDWH �� PO UHFRYHU\ EURWKV� XVLQJ D IUHVK SLSHWWH IRU 
HDFK LQDFWLYDWHG SUHSDUDWLRQ� &RPSOHWH DOO WKHVH WUDQVIHUV RI WKH LQDFWLYDWHG SUHSDUDWLRQV WR WKH UHFRYHU\
EURWK ZLWKLQ �� PLQ RI WKH VDPSOLQJ DQG SUHSDUDWLRQ RI WKH LQDFWLYDWHG PL[WXUH�

���� ,QFXEDWH WKH WXEHV DW ��� � �� & IRU � GD\V � � K�

���� ([DPLQH WKH WXEHV DQG UHFRUG WKRVH VKRZLQJ HYLGHQFH RI JURZWK� VXFK DV WXUELGLW\ RU WKH SUHVHQFH RI
§EUHDGFUXPEV¨� ,Q FDVH RI GRXEW� RU LI JURZWK LV DW\SLFDO� FRQILUP E\ H[WHQGLQJ WKH LQFXEDWLRQ SHULRG IRU D
IXUWKHU VHYHQ GD\V� RU E\ VWUHDNLQJ RXW D VDPSOH FRQWDLQLQJ WKH SRVVLEOH JURZWK RQWR �� PO SRUWLRQV RI WKH 
VWHULOL]HG VROLG FXOWXUH PHGLXP ������ ,QYHUW WKH SODWHV DQG LQFXEDWH LQ WKH LQFXEDWRU ����I��� FRQWUROOHG DW
��� � �� &� LQ WKH LQYHUWHG SRVLWLRQ IRU XS WR VHYHQ GD\V�

���� 3UHSDUH D QHJDWLYH FRQWURO VDPSOH E\ DGGLQJ ��� PO RI WKH \HDVW VXVSHQVLRQ ����� DQG ��� PO RI WKH
LQDFWLYDWRU ����� WR D WXEH FRQWDLQLQJ �� PO RI WKH VWHULOH UHFRYHU\ EURWK �������� ,QFXEDWH WKH WXEH DW
��� � �� & IRU � GD\V � � K� ,I WKLV EURWK VKRZV LQFUHDVHG WXUELGLW\� WKH WHVW LV YRLG DQG VKDOO EH UHSHDWHG� 
,Q FDVH RI GRXEW� FRQILUP E\ VXEFXOWXUH RU IXUWKHU LQFXEDWLRQ�

���� 3UHSDUH D SRVLWLYH FRQWURO VDPSOH E\ DGGLQJ ��� PO RI WKH EURWK FXOWXUH ����� DQG ��� PO RI WKH
LQDFWLYDWRU ����� WR D WXEH FRQWDLQLQJ �� PO RI WKH VWHULOH UHFRYHU\ EURWK �������� ,QFXEDWH WKH WXEH DW
��� � �� & IRU � GD\V � � K� ,I WKLV EURWK GRHV QRW VKRZ LQFUHDVHG WXUELGLW\� WKH WHVW LV YRLG� UHSHDW WKH WHVW
LQ WKLV FDVH�
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�� 7HVW UHVXOW

)RU D OLTXLG SURGXFW� UHFRUG WKH DQWLEDFWHULDO HIILFDF\ LQ WHUPV RI WKH JUHDWHVW GLOXWLRQ RI WKH SURGXFW LQ
YROXPH E\ YROXPH WHUPV WKDW SURGXFHV DEVHQFH RI JURZWK LQ WZR RU PRUH RI WKH UHVXOWLQJ ILYH UHSOLFDWH 
FXOWXUHV� )RU D VROLG SURGXFW� UHFRUG WKH UHVXOWV LQ PDVV E\ YROXPH WHUPV�

�� 7HVW UHSRUW
,QFOXGH WKH IROORZLQJ LWHPV LQ WKH WHVW UHSRUW�

D� D UHIHUHQFH WR WKLV %ULWLVK 6WDQGDUG� L�H� %6 ����������

E� DQ LGHQWLILFDWLRQ RI WKH ODERUDWRU\ VDPSOH�

F� WKH EDWFK QXPEHU RU RWKHU VSHFLILF LGHQWLILFDWLRQ RI WKH SURGXFW�

G� WKH UHVXOW GHWHUPLQHG DV LQ &ODXVH ���

H� WKH GDWH RI WKH WHVW�
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%LEOLRJUDSK\

>�@ 6SHFLILFDWLRQV IRU SHVWLFLGHV XVHG LQ SXEOLF KHDOWK� �WK HG� *HQHYD� :RUOG +HDOWK 2UJDQL]DWLRQ� ����� 
����
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%6, ¦ %ULWLVK 6WDQGDUGV ,QVWLWXWLRQ
%6, LV WKH LQGHSHQGHQW QDWLRQDO ERG\ UHVSRQVLEOH IRU SUHSDULQJ 
%ULWLVK 6WDQGDUGV� ,W SUHVHQWV WKH 8. YLHZ RQ VWDQGDUGV LQ (XURSH DQG DW WKH
LQWHUQDWLRQDO OHYHO� ,W LV LQFRUSRUDWHG E\ 5R\DO &KDUWHU�

5HYLVLRQV

%ULWLVK 6WDQGDUGV DUH XSGDWHG E\ DPHQGPHQW RU UHYLVLRQ� 8VHUV RI 
%ULWLVK 6WDQGDUGV VKRXOG PDNH VXUH WKDW WKH\ SRVVHVV WKH ODWHVW DPHQGPHQWV RU 
HGLWLRQV�

,W LV WKH FRQVWDQW DLP RI %6, WR LPSURYH WKH TXDOLW\ RI RXU SURGXFWV DQG VHUYLFHV�
:H ZRXOG EH JUDWHIXO LI DQ\RQH ILQGLQJ DQ LQDFFXUDF\ RU DPELJXLW\ ZKLOH XVLQJ
WKLV %ULWLVK 6WDQGDUG ZRXOG LQIRUP WKH 6HFUHWDU\ RI WKH WHFKQLFDO FRPPLWWHH
UHVSRQVLEOH� WKH LGHQWLW\ RI ZKLFK FDQ EH IRXQG RQ WKH LQVLGH IURQW FRYHU�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� �����

%6, RIIHUV PHPEHUV DQ LQGLYLGXDO XSGDWLQJ VHUYLFH FDOOHG 3/86 ZKLFK HQVXUHV 
WKDW VXEVFULEHUV DXWRPDWLFDOO\ UHFHLYH WKH ODWHVW HGLWLRQV RI VWDQGDUGV�

%X\LQJ VWDQGDUGV

2UGHUV IRU DOO %6,� LQWHUQDWLRQDO DQG IRUHLJQ VWDQGDUGV SXEOLFDWLRQV VKRXOG EH
DGGUHVVHG WR &XVWRPHU 6HUYLFHV� 7HO� ��� ����� ���� ����� 
)D[� ��� ����� ���� ����� (PDLO� RUGHUV#EVL�JOREDO�FRP� 6WDQGDUGV DUH DOVR
DYDLODEOH IURP WKH %6, ZHEVLWH DW KWWS���ZZZ�EVL�JOREDO�FRP�

,Q UHVSRQVH WR RUGHUV IRU LQWHUQDWLRQDO VWDQGDUGV� LW LV %6, SROLF\ WR VXSSO\ WKH 
%6, LPSOHPHQWDWLRQ RI WKRVH WKDW KDYH EHHQ SXEOLVKHG DV %ULWLVK 6WDQGDUGV�
XQOHVV RWKHUZLVH UHTXHVWHG�

,QIRUPDWLRQ RQ VWDQGDUGV

%6, SURYLGHV D ZLGH UDQJH RI LQIRUPDWLRQ RQ QDWLRQDO� (XURSHDQ DQG 
LQWHUQDWLRQDO VWDQGDUGV WKURXJK LWV /LEUDU\ DQG LWV 7HFKQLFDO +HOS WR ([SRUWHUV
6HUYLFH� 9DULRXV %6, HOHFWURQLF LQIRUPDWLRQ VHUYLFHV DUH DOVR DYDLODEOH ZKLFK JLYH
GHWDLOV RQ DOO LWV SURGXFWV DQG VHUYLFHV� &RQWDFW WKH ,QIRUPDWLRQ &HQWUH� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� (PDLO� LQIR#EVL�JOREDO�FRP�

6XEVFULELQJ PHPEHUV RI %6, DUH NHSW XS WR GDWH ZLWK VWDQGDUGV GHYHORSPHQWV
DQG UHFHLYH VXEVWDQWLDO GLVFRXQWV RQ WKH SXUFKDVH SULFH RI VWDQGDUGV� )RU GHWDLOV
RI WKHVH DQG RWKHU EHQHILWV FRQWDFW 0HPEHUVKLS $GPLQLVWUDWLRQ�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� PHPEHUVKLS#EVL�JOREDO�FRP�

,QIRUPDWLRQ UHJDUGLQJ RQOLQH DFFHVV WR %ULWLVK 6WDQGDUGV YLD %ULWLVK 6WDQGDUGV 
2QOLQH FDQ EH IRXQG DW KWWS���ZZZ�EVL�JOREDO�FRP�EVRQOLQH�

)XUWKHU LQIRUPDWLRQ DERXW %6, LV DYDLODEOH RQ WKH %6, ZHEVLWH DW
KWWS���ZZZ�EVL�JOREDO�FRP�

&RS\ULJKW

&RS\ULJKW VXEVLVWV LQ DOO %6, SXEOLFDWLRQV� %6, DOVR KROGV WKH FRS\ULJKW� LQ WKH
8.� RI WKH SXEOLFDWLRQV RI WKH LQWHUQDWLRQDO  VWDQGDUGL]DWLRQ ERGLHV� ([FHSW DV
SHUPLWWHG XQGHU WKH &RS\ULJKW� 'HVLJQV DQG 3DWHQWV $FW ���� QR H[WUDFW PD\ EH
UHSURGXFHG� VWRUHG LQ D UHWULHYDO V\VWHP RU WUDQVPLWWHG LQ DQ\ IRUP RU E\ DQ\
PHDQV ¥  HOHFWURQLF� SKRWRFRS\LQJ� UHFRUGLQJ RU RWKHUZLVH ¥ ZLWKRXW SULRU ZULWWHQ
SHUPLVVLRQ IURP %6,�

7KLV GRHV QRW SUHFOXGH WKH IUHH XVH� LQ WKH FRXUVH RI LPSOHPHQWLQJ WKH VWDQGDUG�
RI QHFHVVDU\ GHWDLOV VXFK DV V\PEROV� DQG VL]H� W\SH RU JUDGH GHVLJQDWLRQV� ,I WKHVH 
GHWDLOV DUH WR EH XVHG IRU DQ\ RWKHU SXUSRVH WKDQ LPSOHPHQWDWLRQ WKHQ WKH SULRU
ZULWWHQ SHUPLVVLRQ RI %6, PXVW EH REWDLQHG�

'HWDLOV DQG DGYLFH FDQ EH REWDLQHG IURP WKH &RS\ULJKW 	 /LFHQVLQJ 0DQDJHU� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� FRS\ULJKW#EVL�JOREDO�FRP�


