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1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�LV�WKH�8.�LPSOHPHQWDWLRQ�RI�,62 �����������
LQFRUSRUDWLQJ�7HFKQLFDO�&RUULJHQGXP�1R�����,W�VXSHUVHGHV�%6 ��������������
ZKLFK�LV�ZLWKGUDZQ�
7KH�8.�SDUWLFLSDWLRQ�LQ�LWV�SUHSDUDWLRQ�ZDV�HQWUXVWHG�WR�7HFKQLFDO�&RPPLWWHH�
&,,�����5DZ�PDWHULDOV�IRU�WKH�DOXPLQLXP�LQGXVWU\��ZKLFK�KDV�WKH�
UHVSRQVLELOLW\�WR�

¦�DLG�HQTXLUHUV�WR�XQGHUVWDQG�WKH�WH[W�
¦�SUHVHQW�WR�WKH�UHVSRQVLEOH�LQWHUQDWLRQDO�(XURSHDQ�FRPPLWWHH�DQ\�
HQTXLULHV�RQ�WKH�LQWHUSUHWDWLRQ��RU�SURSRVDOV�IRU�FKDQJH��DQG�NHHS�WKH�8.�
LQWHUHVWV�LQIRUPHG�
¦�PRQLWRU�UHODWHG�LQWHUQDWLRQDO�DQG�(XURSHDQ�GHYHORSPHQWV�DQG�
SURPXOJDWH�WKHP�LQ�WKH�8.�

$�OLVW�RI�RUJDQL]DWLRQV�UHSUHVHQWHG�RQ�WKLV�FRPPLWWHH�FDQ�EH�REWDLQHG�RQ�
UHTXHVW�WR�LWV�VHFUHWDU\�
&URVV�UHIHUHQFHV

7KH�%ULWLVK�6WDQGDUGV�ZKLFK�LPSOHPHQW�LQWHUQDWLRQDO�RU�(XURSHDQ�
SXEOLFDWLRQV�UHIHUUHG�WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�
&DWDORJXH�XQGHU�WKH�VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�
,QGH[¨��RU�E\�XVLQJ�WKH�§)LQG�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�
&DWDORJXH�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�
D�FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�
DSSOLFDWLRQ�

&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�DQG�LL��
WKH ,62�WLWOH�SDJH��SDJH�LL��SDJHV ��WR���DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�

$PHQGPHQWV�LVVXHG�VLQFH�SXEOLFDWLRQ

$PG��1R� 'DWH &RPPHQWV

������
&RUULJHQGXP�1R���

$SULO����� $PHQGV�FODXVH��
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&RQWHQWV

3DJH
1DWLRQDO�IRUHZRUG ,QVLGH�IURQW�FRYHU
)RUHZRUG LL
� 6FRSH �
� 1RUPDWLYH�UHIHUHQFHV �
� 3ULQFLSOH �
� 0DWHULDO �
� $SSDUDWXV �
� 6DPSOLQJ�DQG�SUHSDUDWLRQ�RI�WHVW�VDPSOH �
� 3URFHGXUH �
� ([SUHVVLRQ�RI�UHVXOWV �
� 7HVW�UHSRUW �
)LJXUH���¦�1LFNHO�DQG�SRUFHODLQ�FUXFLEOHV�DVVHPEOHG�WRJHWKHU �
)LJXUH���¦�5DFN�IRU�QLFNHO�FUXFLEOHV �
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)RUHZRUG

,62��WKH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�6WDQGDUGL]DWLRQ��LV�D�ZRUOGZLGH�
IHGHUDWLRQ�RI�QDWLRQDO�VWDQGDUGV�ERGLHV��,62�PHPEHU�ERGLHV���7KH�ZRUN�RI�
SUHSDULQJ�,QWHUQDWLRQDO�6WDQGDUGV�LV�QRUPDOO\�FDUULHG�RXW�WKURXJK�,62�WHFKQLFDO�
FRPPLWWHHV��(DFK�PHPEHU�ERG\�LQWHUHVWHG�LQ�D�VXEMHFW�IRU�ZKLFK�D�WHFKQLFDO�
FRPPLWWHH�KDV�EHHQ�HVWDEOLVKHG�KDV�WKH�ULJKW�WR�EH�UHSUHVHQWHG�RQ�WKDW�FRPPLWWHH��
,QWHUQDWLRQDO�RUJDQL]DWLRQV��JRYHUQPHQWDO�DQG�QRQ�JRYHUQPHQWDO��LQ�OLDLVRQ�ZLWK�
,62��DOVR�WDNH�SDUW�LQ�WKH�ZRUN��,62�FROODERUDWHV�FORVHO\�ZLWK�WKH�,QWHUQDWLRQDO�
(OHFWURWHFKQLFDO�&RPPLVVLRQ��,(&��RQ�DOO�PDWWHUV�RI�HOHFWURWHFKQLFDO�
VWDQGDUGL]DWLRQ�
'UDIW�,QWHUQDWLRQDO�6WDQGDUGV�DGRSWHG�E\�WKH�WHFKQLFDO�FRPPLWWHHV�DUH�FLUFXODWHG�
WR�WKH�PHPEHU�ERGLHV�IRU�YRWLQJ��3XEOLFDWLRQ�DV�DQ�,QWHUQDWLRQDO�6WDQGDUG�UHTXLUHV�
DSSURYDO�E\�DW�OHDVW �� ��RI�WKH�PHPEHU�ERGLHV�FDVWLQJ�D�YRWH�
,QWHUQDWLRQDO�6WDQGDUG�,62�,62 �����ZDV�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�
,62�7& ����&KHPLVWU\��6XEFRPPLWWHH�6& ���$OXPLQLXP�R[LGH��FU\ROLWH��DOXPLQLXP�
IOXRULGH��VRGLXP�IOXRULGH��FDUERQDFHRXV�SURGXFWV�IRU�WKH�DOXPLQLXP�LQGXVWU\�
7KLV�VHFRQG�HGLWLRQ�FDQFHOV�DQG�UHSODFHV�WKH�ILUVW�HGLWLRQ��,62 ������������RI�ZKLFK�
LW�FRQVWLWXWHV�D�PLQRU�UHYLVLRQ��7KH�PDLQ�FKDQJH�FRQFHUQV�FODXVH����([SUHVVLRQ�RI�
UHVXOWV��ZKLFK�KDV�EHHQ�DPHQGHG�WR�PDNH�LW�FOHDUHU�

'HVFULSWRUV��([WUDFWLYH�PHWDOOXUJ\��DOXPLQLXP��FDUERQ�HOHFWURGHV��FDUERQDFHRXV�PDWHULDOV��
SLWFK �PDWHULDOV���WHVWV��GHWHUPLQDWLRQ��FRNLQJ�
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��6FRSH
7KLV�,QWHUQDWLRQDO�6WDQGDUG�VSHFLILHV�D�PHWKRG�IRU�
GHWHUPLQDWLRQ�RI�WKH�FRNLQJ�YDOXH�RI�SLWFK�XVHG�IRU�
WKH�SURGXFWLRQ�RI�DOXPLQLXP�

��1RUPDWLYH�UHIHUHQFHV
7KH�IROORZLQJ�VWDQGDUGV�FRQWDLQ�SURYLVLRQV�ZKLFK��
WKURXJK�UHIHUHQFH�LQ�WKLV�WH[W��FRQVWLWXWH�SURYLVLRQV�
RI�WKLV�,QWHUQDWLRQDO�6WDQGDUG��$W�WKH�WLPH�RI�
SXEOLFDWLRQ��WKH�HGLWLRQV�LQGLFDWHG�ZHUH�YDOLG��$OO�
VWDQGDUGV�DUH�VXEMHFW�WR�UHYLVLRQ��DQG�SDUWLHV�WR�
DJUHHPHQWV�EDVHG�RQ�WKLV�,QWHUQDWLRQDO�6WDQGDUG�
DUH�HQFRXUDJHG�WR�LQYHVWLJDWH�WKH�SRVVLELOLW\�RI�
DSSO\LQJ�WKH�PRVW�UHFHQW�HGLWLRQV�RI�WKH�VWDQGDUGV�
LQGLFDWHG�EHORZ��0HPEHUV�RI�,(&�DQG�,62�PDLQWDLQ�
UHJLVWHUV�RI�FXUUHQWO\�YDOLG�,QWHUQDWLRQDO�6WDQGDUGV�
,62�����������7HVW�VLHYHV�¦�0HWDO�ZLUH�FORWK��
SHUIRUDWHG�SODWH�DQG�HOHFWURIRUPHG�VKHHW�¦�1RPLQDO�
VL]HV�RI�RSHQLQJV��
,62��������������$FFXUDF\��WUXHQHVV�DQG�SUHFLVLRQ��
RI�PHDVXUHPHQW�PHWKRGV�DQG�UHVXOWV�¦�
3DUW �� *HQHUDO�SULQFLSOHV�DQG�GHILQLWLRQV��
,62������������&DUERQDFHRXV�PDWHULDOV�XVHG�LQ�WKH�
SURGXFWLRQ�RI�DOXPLQLXP�¦�3LWFK�IRU�HOHFWURGHV�¦�
6DPSOLQJ��

��3ULQFLSOH
$�WHVW�SRUWLRQ�RI�SLWFK�LV�KHDWHG�DW ��� �& � �� �&�
DQG�WKH�UHVLGXH�ZHLJKHG�

��0DWHULDO
����&DOFLQHG�SHWUROHXP�FRNH��VLHYHG�

8VH�WKH�IUDFWLRQ�ZKLFK�SDVVHV�D � PP�PHVK�VLHYH�
DQG�LV�UHWDLQHG�E\�D ��� 4P�PHVK�VLHYH�
�VHH ,62 �����

��$SSDUDWXV
2UGLQDU\�ODERUDWRU\�DSSDUDWXV��SOXV�WKH�IROORZLQJ�
����3RUFHODLQ�FUXFLEOHV��RI �� PO�WR �� PO�FDSDFLW\��
KDYLQJ�D�KHLJKW�WR�H[WHUQDO�WRS�GLDPHWHU�UDWLR�RI ����
WR �����ILWWHG�ZLWK�RYHUODSSLQJ�OLGV�
����1LFNHO�FUXFLEOHV��RI�FDSDFLW\�
DSSUR[LPDWHO\ ��� PO��KHLJKW �� PP�DQG�
GLDPHWHU �� PP��ILWWHG�ZLWK�OLGV�
����6WDLQOHVV�VWHHO�ZLUH�VXSSRUWV��VHH�)LJXUH�����WR�
ORFDWH�WKH�SRUFHODLQ�FUXFLEOHV�������FRUUHFWO\�LQ�WKH�
QLFNHO�FUXFLEOHV�������DQG�DOORZLQJ�D�VHSDUDWLRQ�
RI �� PP � � PP�EHWZHHQ�WKH�EDVH�RI�HDFK�FUXFLEOH�
����5DFN�IRU�WKH�QLFNHO�FUXFLEOHV��VHH�)LJXUH�����PDGH�
IURP � PP�WKLFN�VWDLQOHVV�VWHHO�SODWH�DQG�
FRQWDLQLQJ�IRXU�KROHV��7KH�UDFN�LV�EHQW�RYHU�DW�WKH�
HGJHV��ZHOGHG�DW�WKH�FRUQHUV�DQG�ILWWHG�ZLWK�IRXU�
ZHOGHG�OHJV�ZKLFK�HQVXUH��ZKHQ�QLFNHO�FUXFLEOHV�DUH�
SODFHG�LQ�WKH�KROHV��WKDW�WKH�ERWWRPV�RI�WKH�FUXFLEOHV�
DUH�NHSW�DW�OHDVW � PP�DERYH�WKH�IORRU�RI�WKH�
IXUQDFH�
7KH�UDFN�LV�LQWHQGHG�IRU�IRXU�GHWHUPLQDWLRQV��WZR�
GXSOLFDWH�GHWHUPLQDWLRQV���EXW�IRU�UHIHUHQFH�WHVWLQJ�
RQO\�WZR�RI�WKH�KROHV�DUH�XVHG�

)LJXUH���¦�1LFNHO�DQG�SRUFHODLQ�FUXFLEOHV�DVVHPEOHG�WRJHWKHU
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����6LHYHV��RI � PP����� 4P�DQG ��� 4P�QRPLQDO�
PHVK�VL]H��VHH�,62 �����
����(OHFWULF�IXUQDFH��FDSDEOH�RI�EHLQJ�PDLQWDLQHG�
DW ��� �& � �� �&�

��6DPSOLQJ�DQG�SUHSDUDWLRQ�RI�WHVW�
VDPSOH
����6DPSOLQJ

&DUU\�RXW�VDPSOLQJ�E\�WKH�SURFHGXUH�VSHFLILHG�LQ�
,62 �����

����3UHSDUDWLRQ�RI�WHVW�VDPSOH

,I�WKH�VDPSOH�LV�VXIILFLHQWO\�KDUG��FUXVK�LW�ZLWK�D�
VPDOO�MDZ�FUXVKHU�DQG�JULQG�LW�LQ�D�PRUWDU�WR�SDVV�DW�
OHDVW�D ��� 4P�PHVK�VLHYH�DQG��LI�SRVVLEOH��D ��� 4P�
PHVK�VLHYH��,I�WKH�DPELHQW�WHPSHUDWXUH�LV�KLJK��WKH�
RSHUDWLRQ�ZLOO�EH�IDFLOLWDWHG�E\�FKLOOLQJ�WKH�VDPSOH�
EHIRUHKDQG�
,I�WKH�SLWFK�LV�WRR�VRIW�WR�FUXVK��PHOW�WKH�VDPSOH�DQG�
WDNH�VXIILFLHQW�RI�WKH�PROWHQ�PDVV�IRU�WKH�WHVW��7KH�
PHOWLQJ�WHPSHUDWXUH�VKDOO�QRW�H[FHHG ��� �&�DQG�
WKH�PHOWLQJ�SHULRG�VKDOO�QRW�H[FHHG �� PLQ��,W�LV�DOVR�
SRVVLEOH�WR�WUDQVIHU�WKH�UHTXLUHG�SRUWLRQ�RI�D�VRIW�
SLWFK�GLUHFWO\�WR�D�SRUFHODLQ�FUXFLEOH��ZLWKRXW�
SUHOLPLQDU\�WUHDWPHQW�

��3URFHGXUH
����1XPEHU�RI�GHWHUPLQDWLRQV

&DUU\�RXW�WKH�GHWHUPLQDWLRQ�LQ�GXSOLFDWH��XVLQJ�WZR�
FUXFLEOHV�LQ�HDFK�GHWHUPLQDWLRQ�

����7HVW�SRUWLRQ

+HDW�WZR�RI�WKH�SRUFHODLQ�FUXFLEOHV��������ILWWHG�ZLWK�
WKHLU�OLGV��IRU�DERXW � K�LQ�WKH�HOHFWULF�IXUQDFH��������
PDLQWDLQHG�DW ��� �& � �� �&��$OORZ�WKHP�WR�FRRO�WR�
DPELHQW�WHPSHUDWXUH�LQ�D�GHVLFFDWRU�DQG�ZHLJK�HDFK�
RI�WKHP�WR�WKH�QHDUHVW � PJ��P����:HLJK�LQWR�HDFK�
FUXFLEOH��WR�WKH�QHDUHVW � PJ��D�WHVW�SRUWLRQ�
RI � J � ���� J�RI�WKH�WHVW�VDPSOH��VHH������

����'HWHUPLQDWLRQ

3ODFH�RQH�RI�WKH�ZLUH�VXSSRUWV�������LQ�RQH�RI�WKH�
QLFNHO�FUXFLEOHV�DQG�PDNH�D�EHG�RI�SHWUROHXP�
FRNH ������ �� PP�� � PP�WKLFN��RQ�WKH�EDVH�RI�WKH�
FUXFLEOH��3ODFH�RQH�RI�WKH�SRUFHODLQ�FUXFLEOHV�ZLWK�LWV�
WHVW�SRUWLRQ��VHH������LQ�WKH�ZLUH�VXSSRUW�VR�WKDW�LW�
UHVWV�RQ�WKH�FRNH�EHG�
&ORVH�WKH�SRUFHODLQ�FUXFLEOH�ZLWK�LWV�OLG�DQG�ILOO�WKH�
VSDFH�EHWZHHQ�WKH�WZR�FUXFLEOHV�ZLWK�PRUH�RI�WKH�
SHWUROHXP�FRNH�VR�WKDW�WKH�SRUFHODLQ�FUXFLEOH�LV�
FRPSOHWHO\�HPEHGGHG�LQ�WKH�FRNH��&ORVH�WKH�QLFNHO�
FUXFLEOH�ZLWK�LWV�OLG�
5HSHDW�WKH�DERYH�RSHUDWLRQV��XVLQJ�WKH�VHFRQG�
SRUFHODLQ�FUXFLEOH�DQG�WHVW�SRUWLRQ�
3ODFH�WKH�SUHSDUHG�FUXFLEOHV�LQ�WKH�UDFN�������DQG�
SODFH�WKH�ZKROH�LQ�WKH�HOHFWULF�IXUQDFH��������
PDLQWDLQHG�DW ��� �& � �� �&��DV�TXLFNO\�DV�
SRVVLEOH��LQ�RUGHU�WR�DYRLG�KHDW�ORVVHV�

)LJXUH���¦�5DFN�IRU�QLFNHO�FUXFLEOHV
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,W�LV�HVVHQWLDO�WKDW�WKH�WHPSHUDWXUH�RI�WKDW�SDUW�RI�
WKH�IXUQDFH�RFFXSLHG�E\�WKH�FUXFLEOHV�LQ�WKHLU�UDFN�LV�
XQLIRUP�DQG�FRPSOLHV�ZLWK�WKH�VSHFLILHG�FRQGLWLRQ��
L�H� ��� �& � �� �&��$Q�LQLWLDO�WHPSHUDWXUH�FKHFN�
VKDOO�EH�PDGH�ZLWK�D�S\URPHWHU�DQG�RQO\�WKDW�SDUW�
RI�WKH�IXUQDFH�FRPSO\LQJ�ZLWK�WKLV�WHPSHUDWXUH�
VKDOO�EH�XVHG�IRU�WKH�FUXFLEOHV�LQ�WKHLU�UDFN�
7KHUH�VKDOO�EH�D�VSDFH�RI�QRW�OHVV�WKDQ � PP�
EHWZHHQ�WKH�QLFNHO�FUXFLEOHV�DQG�WKH�IORRU��ZDOOV�DQG�
URRI�RI�WKH�IXUQDFH��7KH�VSDFH�EHWZHHQ�DQ\�FUXFLEOH�
DQG�WKH�IURQW�ZDOO�FRQWDLQLQJ�WKH�GRRU��DQG�EHWZHHQ�
DQ\�FUXFLEOH�DQG�WKH�EDFN�ZDOO�RI�WKH�IXUQDFH��VKDOO�
EH�QRW�OHVV�WKDQ �� PP�
$IWHU ��� K��UHPRYH�WKH�QLFNHO�FUXFLEOHV�IURP�WKH�
IXUQDFH�DQG�DOORZ�WR�FRRO��5HPRYH�HDFK�SRUFHODLQ�
FUXFLEOH�DQG�FOHDQ�FDUHIXOO\�WR�UHPRYH�DQ\�DGKHULQJ�
FRNH�SRZGHU��WDNLQJ�FDUH�WR�DYRLG�FRQWDPLQDWLRQ��
3ODFH�WKH�SRUFHODLQ�FUXFLEOHV�DQG�FRQWHQWV��FRYHUHG��
LQ�D�GHVLFFDWRU��DOORZ�WR�FRRO�WR�URRP�WHPSHUDWXUH�
DQG�ZHLJK�HDFK�RI�WKHP�WR�WKH�QHDUHVW � PJ��P���
127( 7R�FOHDQ�WKH�SRUFHODLQ�FUXFLEOHV�DQG�OLGV�IRU�IXUWKHU�XVH��
GLVFDUG�WKH�FRNH�UHVLGXHV�DQG�UHPRYH�DQ\�FDUERQDFHRXV�PDWHULDO�
E\�KHDWLQJ�WKH�FUXFLEOHV�DW ��� �&�WR � ��� �&�

5HSHDW�WKH�DERYH�RSHUDWLRQV�IRU�WKH�VHFRQG�
GHWHUPLQDWLRQ�

��([SUHVVLRQ�RI�UHVXOWV
����&DOFXODWLRQ

7KH�FRNLQJ�YDOXH��H[SUHVVHG�DV�D�SHUFHQWDJH�E\�
PDVV��LV�JLYHQ�E\�WKH�IRUPXOD

ZKHUH

&DOFXODWH�WKH�UHVXOW�IRU�HDFK�RI�WKH�IRXU�FUXFLEOHV�
'LVFDUG�GRXEWIXO�UHVXOWV��VHH�������DQG���������
5HSHDW�WKH�GHWHUPLQDWLRQ�LQ�����DV�QHFHVVDU\�WR�
REWDLQ�IRXU�YDOLG�UHVXOWV�
5HSRUW�WKH�PHDQ�YDOXH�RI�WKH�IRXU�UHVXOWV�DV�D�
SHUFHQWDJH�E\�PDVV�WR�WKH�QHDUHVW ��� ���P�P��

����3UHFLVLRQ��VHH�,62 �������������FODXVH���

������5HSHDWDELOLW\�IRU�SDLUV�RI�FUXFLEOHV�KHDWHG�
WRJHWKHU

7KH�SDLU�RI�UHVXOWV�IURP�WKH�WZR�FUXFLEOHV�KHDWHG�
WRJHWKHU�LQ�WKH�IXUQDFH�VKDOO�EH�FRQVLGHUHG�GRXEWIXO�
LI�WKH�WZR�UHVXOWV�GLIIHU�E\�PRUH�WKDQ� �WLPHV�WKH�
UHSHDWDELOLW\�RI�WKH�PHWKRG��VHH��������

������5HSHDWDELOLW\�RI�WKH�PHWKRG

7KH�UHVXOWV�RI�GXSOLFDWH�GHWHUPLQDWLRQV�FDUULHG�RXW�
E\�WKH�VDPH�RSHUDWRU�XVLQJ�WKH�VDPH�DSSDUDWXV�
�HDFK�UHVXOW�EHLQJ�WKH�PHDQ�RI�WKH�YDOXHV�REWDLQHG�
ZLWK�WZR�FUXFLEOHV�KHDWHG�WRJHWKHU��VKDOO�EH�
FRQVLGHUHG�GRXEWIXO�LI�WKH\�GLIIHU�E\�PRUH�
WKDQ ��� ���P�P��

������5HSURGXFLELOLW\�RI�WKH�PHWKRG

7KH�UHVXOWV�RI�GHWHUPLQDWLRQV�FDUULHG�RXW�RQ�WKH�
VDPH�VDPSOH�EXW�LQ�WZR�GLIIHUHQW�ODERUDWRULHV��HDFK�
UHVXOW�EHLQJ�WKH�PHDQ�RI�WKH�YDOXHV�REWDLQHG�ZLWK�
WZR�FUXFLEOHV�KHDWHG�WRJHWKHU��VKDOO�EH�FRQVLGHUHG�
GRXEWIXO�LI�WKH\�GLIIHU�E\�PRUH�WKDQ ��� ���P�P��

��7HVW�UHSRUW
7KH�WHVW�UHSRUW�VKDOO�LQFOXGH�WKH�IROORZLQJ�
SDUWLFXODUV�

D��DOO�GHWDLOV�QHFHVVDU\�IRU�LGHQWLILFDWLRQ�RI�WKH�
VDPSOH�
E��D�UHIHUHQFH�WR�WKLV�,QWHUQDWLRQDO�6WDQGDUG�
F��WKH�UHVXOWV�DQG�WKH�XQLWV�LQ�ZKLFK�WKH\�DUH�
H[SUHVVHG�
G��GHWDLOV�RI�DQ\�XQXVXDO�LQFLGHQW�QRWHG�GXULQJ�
WKH�GHWHUPLQDWLRQ�
H��GHWDLOV�RI�DQ\�RSHUDWLRQ�QRW�LQFOXGHG�LQ�WKLV�
,QWHUQDWLRQDO�6WDQGDUG�RU�LQ�WKH�VWDQGDUGV�WR�
ZKLFK�UHIHUHQFH�LV�PDGH��DV�ZHOO�DV�DQ\�RSHUDWLRQ�
UHJDUGHG�DV�RSWLRQDO�
I��WKH�GDWH�RI�WKH�GHWHUPLQDWLRQ�

P� LV�WKH�PDVV��LQ�JUDPV��RI�WKH�WHVW�SRUWLRQ�
�VHH������

P� LV�WKH�PDVV��LQ�JUDPV��RI�WKH�HPSW\�
SRUFHODLQ�FUXFLEOH�

P� LV�WKH�PDVV��LQ�JUDPV��RI�WKH�SRUFHODLQ�
FUXFLEOH�DQG�UHVLGXH��VHH������

P� P�–

P�
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%6, ¦ %ULWLVK 6WDQGDUGV ,QVWLWXWLRQ
%6,�LV�WKH�LQGHSHQGHQW�QDWLRQDO�ERG\�UHVSRQVLEOH�IRU�SUHSDULQJ�
%ULWLVK 6WDQGDUGV��,W�SUHVHQWV�WKH�8.�YLHZ�RQ�VWDQGDUGV�LQ�(XURSH�DQG�DW�WKH�
LQWHUQDWLRQDO�OHYHO��,W�LV�LQFRUSRUDWHG�E\�5R\DO�&KDUWHU�

5HYLVLRQV

%ULWLVK 6WDQGDUGV�DUH�XSGDWHG�E\�DPHQGPHQW�RU�UHYLVLRQ��8VHUV�RI�
%ULWLVK 6WDQGDUGV�VKRXOG�PDNH�VXUH�WKDW�WKH\�SRVVHVV�WKH�ODWHVW�DPHQGPHQWV�RU�
HGLWLRQV�

,W�LV�WKH�FRQVWDQW�DLP�RI�%6,�WR�LPSURYH�WKH�TXDOLW\�RI�RXU�SURGXFWV�DQG�VHUYLFHV��
:H�ZRXOG�EH�JUDWHIXO�LI�DQ\RQH�ILQGLQJ�DQ�LQDFFXUDF\�RU�DPELJXLW\�ZKLOH�XVLQJ�
WKLV�%ULWLVK 6WDQGDUG�ZRXOG�LQIRUP�WKH�6HFUHWDU\�RI�WKH�WHFKQLFDO�FRPPLWWHH�
UHVSRQVLEOH��WKH�LGHQWLW\�RI�ZKLFK�FDQ�EH�IRXQG�RQ�WKH�LQVLGH�IURQW�FRYHU��
7HO� ��� ���� ������)D[� ��� ���� �����

%6,�RIIHUV�PHPEHUV�DQ�LQGLYLGXDO�XSGDWLQJ�VHUYLFH�FDOOHG�3/86�ZKLFK�HQVXUHV�
WKDW�VXEVFULEHUV�DXWRPDWLFDOO\�UHFHLYH�WKH�ODWHVW�HGLWLRQV�RI�VWDQGDUGV�

%X\LQJ�VWDQGDUGV

2UGHUV�IRU�DOO�%6,��LQWHUQDWLRQDO�DQG�IRUHLJQ�VWDQGDUGV�SXEOLFDWLRQV�VKRXOG�EH�
DGGUHVVHG�WR�&XVWRPHU�6HUYLFHV��7HO� ��� ���� ������)D[� ��� ���� �����

,Q�UHVSRQVH�WR�RUGHUV�IRU�LQWHUQDWLRQDO�VWDQGDUGV��LW�LV�%6,�SROLF\�WR�VXSSO\�WKH�
%6,�LPSOHPHQWDWLRQ�RI�WKRVH�WKDW�KDYH�EHHQ�SXEOLVKHG�DV�%ULWLVK 6WDQGDUGV��
XQOHVV�RWKHUZLVH�UHTXHVWHG�

,QIRUPDWLRQ�RQ�VWDQGDUGV

%6,�SURYLGHV�D�ZLGH�UDQJH�RI�LQIRUPDWLRQ�RQ�QDWLRQDO��(XURSHDQ�DQG�
LQWHUQDWLRQDO�VWDQGDUGV�WKURXJK�LWV�/LEUDU\�DQG�LWV�7HFKQLFDO�+HOS�WR�([SRUWHUV�
6HUYLFH��9DULRXV�%6,�HOHFWURQLF�LQIRUPDWLRQ�VHUYLFHV�DUH�DOVR�DYDLODEOH�ZKLFK�JLYH�
GHWDLOV�RQ�DOO�LWV�SURGXFWV�DQG�VHUYLFHV��&RQWDFW�WKH�,QIRUPDWLRQ�&HQWUH��
7HO� ��� ���� ������)D[� ��� ���� �����

6XEVFULELQJ�PHPEHUV�RI�%6,�DUH�NHSW�XS�WR�GDWH�ZLWK�VWDQGDUGV�GHYHORSPHQWV�
DQG�UHFHLYH�VXEVWDQWLDO�GLVFRXQWV�RQ�WKH�SXUFKDVH�SULFH�RI�VWDQGDUGV��)RU�GHWDLOV�
RI�WKHVH�DQG�RWKHU�EHQHILWV�FRQWDFW�0HPEHUVKLS�$GPLQLVWUDWLRQ��
7HO� ��� ���� ������)D[� ��� ���� �����

&RS\ULJKW

&RS\ULJKW�VXEVLVWV�LQ�DOO�%6,�SXEOLFDWLRQV��%6,�DOVR�KROGV�WKH�FRS\ULJKW��LQ�WKH�
8.��RI�WKH�SXEOLFDWLRQV�RI�WKH�LQWHUQDWLRQDO�VWDQGDUGL]DWLRQ�ERGLHV��([FHSW�DV�
SHUPLWWHG�XQGHU�WKH�&RS\ULJKW��'HVLJQV�DQG�3DWHQWV�$FW������QR�H[WUDFW�PD\�EH�
UHSURGXFHG��VWRUHG�LQ�D�UHWULHYDO�V\VWHP�RU�WUDQVPLWWHG�LQ�DQ\�IRUP�RU�E\�DQ\�
PHDQV�¥�HOHFWURQLF��SKRWRFRS\LQJ��UHFRUGLQJ�RU�RWKHUZLVH�¥�ZLWKRXW�SULRU�ZULWWHQ�
SHUPLVVLRQ�IURP�%6,�

7KLV�GRHV�QRW�SUHFOXGH�WKH�IUHH�XVH��LQ�WKH�FRXUVH�RI�LPSOHPHQWLQJ�WKH�VWDQGDUG��
RI�QHFHVVDU\�GHWDLOV�VXFK�DV�V\PEROV��DQG�VL]H��W\SH�RU�JUDGH�GHVLJQDWLRQV��,I�WKHVH�
GHWDLOV�DUH�WR�EH�XVHG�IRU�DQ\�RWKHU�SXUSRVH�WKDQ�LPSOHPHQWDWLRQ�WKHQ�WKH�SULRU�
ZULWWHQ�SHUPLVVLRQ�RI�%6,�PXVW�EH�REWDLQHG�

,I�SHUPLVVLRQ�LV�JUDQWHG��WKH�WHUPV�PD\�LQFOXGH�UR\DOW\�SD\PHQWV�RU�D�OLFHQVLQJ�
DJUHHPHQW��'HWDLOV�DQG�DGYLFH�FDQ�EH�REWDLQHG�IURP�WKH�&RS\ULJKW�0DQDJHU��
7HO� ��� ���� �����


