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%6 ,62 ���������

7KLV %ULWLVK 6WDQGDUG ZDV 
SXEOLVKHG XQGHU WKH DXWKRULW\
RI WKH 6WDQGDUGV 3ROLF\ DQG
6WUDWHJ\ &RPPLWWHH RQ
� 2FWREHU ����

� %6, � 2FWREHU ����

,6%1 � ��� ����� �

1DWLRQDO IRUHZRUG
7KLV %ULWLVK 6WDQGDUG UHSURGXFHV YHUEDWLP ,62 ��������� DQG LPSOHPHQWV LW
DV WKH 8. QDWLRQDO VWDQGDUG�

7KH 8. SDUWLFLSDWLRQ LQ LWV SUHSDUDWLRQ ZDV HQWUXVWHG WR 7HFKQLFDO &RPPLWWHH
$:���� (VVHQWLDO RLOV� ZKLFK KDV WKH UHVSRQVLELOLW\ WR� 

$ OLVW RI RUJDQL]DWLRQV UHSUHVHQWHG RQ WKLV FRPPLWWHH FDQ EH REWDLQHG RQ
UHTXHVW WR LWV VHFUHWDU\�

&URVV�UHIHUHQFHV

7KH %ULWLVK 6WDQGDUGV ZKLFK LPSOHPHQW LQWHUQDWLRQDO SXEOLFDWLRQV UHIHUUHG WR
LQ WKLV GRFXPHQW PD\ EH IRXQG LQ WKH %6, &DWDORJXH XQGHU WKH VHFWLRQ HQWLWOHG
§,QWHUQDWLRQDO 6WDQGDUGV &RUUHVSRQGHQFH ,QGH[¨� RU E\ XVLQJ WKH §6HDUFK¨
IDFLOLW\ RI WKH %6, (OHFWURQLF &DWDORJXH RU RI %ULWLVK 6WDQGDUGV 2QOLQH�

7KLV SXEOLFDWLRQ GRHV QRW SXUSRUW WR LQFOXGH DOO WKH QHFHVVDU\ SURYLVLRQV RI D
FRQWUDFW� 8VHUV DUH UHVSRQVLEOH IRU LWV FRUUHFW DSSOLFDWLRQ� 

&RPSOLDQFH ZLWK D %ULWLVK 6WDQGDUG GRHV QRW RI LWVHOI FRQIHU LPPXQLW\
IURP OHJDO REOLJDWLRQV�

¦ DLG HQTXLUHUV WR XQGHUVWDQG WKH WH[W�

¦ SUHVHQW WR WKH UHVSRQVLEOH LQWHUQDWLRQDO�(XURSHDQ FRPPLWWHH DQ\ 
HQTXLULHV RQ WKH LQWHUSUHWDWLRQ� RU SURSRVDOV IRU FKDQJH� DQG NHHS WKH 
8. LQWHUHVWV LQIRUPHG�

¦ PRQLWRU UHODWHG LQWHUQDWLRQDO DQG (XURSHDQ GHYHORSPHQWV DQG
SURPXOJDWH WKHP LQ WKH 8.�

6XPPDU\ RI SDJHV

7KLV GRFXPHQW FRPSULVHV D IURQW FRYHU� DQ LQVLGH IURQW FRYHU� WKH ,62 WLWOH SDJH�
SDJHV LL DQG LLL� D EODQN SDJH� SDJHV � WR � DQG D EDFN FRYHU�

7KH %6, FRS\ULJKW QRWLFH GLVSOD\HG LQ WKLV GRFXPHQW LQGLFDWHV ZKHQ WKH 
GRFXPHQW ZDV ODVW LVVXHG�

$PHQGPHQWV LVVXHG VLQFH SXEOLFDWLRQ

$PG� 1R� 'DWH &RPPHQWV



5HIHUHQFH QXPEHU
,62 ����������(�

,17(51$7,21$/
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6HFRQG HGLWLRQ
����������

2LO RI JUDSHIUXLW �&LWUXV SDUDGLVL
0DFIDG��� REWDLQHG E\ H[SUHVVLRQ

+XLOH HVVHQWLHOOH GH SDPSOHPRXVVH �&LWUXV SDUDGLVL 0DFIDG���
REWHQXH SDU H[SUHVVLRQ
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)RUHZRUG

,62 �WKH ,QWHUQDWLRQDO 2UJDQL]DWLRQ IRU 6WDQGDUGL]DWLRQ� LV D ZRUOGZLGH IHGHUDWLRQ RI QDWLRQDO VWDQGDUGV ERGLHV
�,62 PHPEHU ERGLHV�� 7KH ZRUN RI SUHSDULQJ ,QWHUQDWLRQDO 6WDQGDUGV LV QRUPDOO\ FDUULHG RXW WKURXJK ,62
WHFKQLFDO FRPPLWWHHV� (DFK PHPEHU ERG\ LQWHUHVWHG LQ D VXEMHFW IRU ZKLFK D WHFKQLFDO FRPPLWWHH KDV EHHQ
HVWDEOLVKHG KDV WKH ULJKW WR EH UHSUHVHQWHG RQ WKDW FRPPLWWHH� ,QWHUQDWLRQDO RUJDQL]DWLRQV� JRYHUQPHQWDO DQG
QRQ�JRYHUQPHQWDO� LQ OLDLVRQ ZLWK ,62� DOVR WDNH SDUW LQ WKH ZRUN� ,62 FROODERUDWHV FORVHO\ ZLWK WKH ,QWHUQD�
WLRQDO (OHFWURWHFKQLFDO &RPPLVVLRQ �,(&� RQ DOO PDWWHUV RI HOHFWURWHFKQLFDO VWDQGDUGL]DWLRQ� 

,QWHUQDWLRQDO 6WDQGDUGV DUH GUDIWHG LQ DFFRUGDQFH ZLWK WKH UXOHV JLYHQ LQ WKH ,62�,(& 'LUHFWLYHV� 3DUW ��

7KH PDLQ WDVN RI WHFKQLFDO FRPPLWWHHV LV WR SUHSDUH ,QWHUQDWLRQDO 6WDQGDUGV� 'UDIW ,QWHUQDWLRQDO 6WDQGDUGV
DGRSWHG E\ WKH WHFKQLFDO FRPPLWWHHV DUH FLUFXODWHG WR WKH PHPEHU ERGLHV IRU YRWLQJ� 3XEOLFDWLRQ DV DQ ,QWHUQD�
WLRQDO 6WDQGDUG UHTXLUHV DSSURYDO E\ DW OHDVW �� � RI WKH PHPEHU ERGLHV FDVWLQJ D YRWH� 

$WWHQWLRQ LV GUDZQ WR WKH SRVVLELOLW\ WKDW VRPH RI WKH HOHPHQWV RI WKLV GRFXPHQW PD\ EH WKH VXEMHFW RI SDWHQW
ULJKWV� ,62 VKDOO QRW EH KHOG UHVSRQVLEOH IRU LGHQWLI\LQJ DQ\ RU DOO VXFK SDWHQW ULJKWV� 

,62 ���� ZDV SUHSDUHG E\ 7HFKQLFDO &RPPLWWHH ,62�7& ��� (VVHQWLDO RLOV� 

7KLV VHFRQG HGLWLRQ FDQFHOV DQG UHSODFHV WKH ILUVW HGLWLRQ �,62 ����������� ZKLFK KDV EHHQ WHFKQLFDOO\ UHYLVHG�
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2LO RI JUDSHIUXLW �&LWUXV SDUDGLVL 0DFIDG��� REWDLQHG E\
H[SUHVVLRQ

� 6FRSH

7KLV ,QWHUQDWLRQDO 6WDQGDUG VSHFLILHV FHUWDLQ
FKDUDFWHULVWLFV RI WKH RLO RI JUDSHIUXLW �&LWUXV � SDUDGLVL
0DFIDG��� REWDLQHG E\ H[SUHVVLRQ� LQ RUGHU WR IDFLOLWDWH
DVVHVVPHQW RI LWV TXDOLW\�

� 1RUPDWLYH UHIHUHQFHV

7KH IROORZLQJ UHIHUHQFHG GRFXPHQWV DUH LQGLVSHQ�
VDEOH IRU WKH DSSOLFDWLRQ RI WKLV GRFXPHQW� )RU GDWHG
UHIHUHQFHV� RQO\ WKH HGLWLRQ FLWHG DSSOLHV� )RU XQ�
GDWHG UHIHUHQFHV� WKH ODWHVW HGLWLRQ RI WKH UHIHUHQFHG
GRFXPHQW �LQFOXGLQJ DQ\ DPHQGPHQWV� DSSOLHV�

,62�75 ���� (VVHQWLDO RLOV ² *HQHUDO UXOHV IRU
SDFNDJLQJ� FRQGLWLRQLQJ DQG VWRUDJH

,62�75 ���� (VVHQWLDO RLOV ² *HQHUDO UXOHV IRU OD�
EHOOLQJ DQG PDUNLQJ RI FRQWDLQHUV

,62 ���� (VVHQWLDO RLOV ² 6DPSOLQJ

,62 ���� (VVHQWLDO RLOV ² 'HWHUPLQDWLRQ RI UHODWLYH
GHQVLW\ DW �� �&² 5HIHUHQFH PHWKRG

,62 ���� (VVHQWLDO RLOV ² 'HWHUPLQDWLRQ RI UHIUDF�
WLYH LQGH[

,62 ���� (VVHQWLDO RLOV ² 'HWHUPLQDWLRQ RI RSWLFDO
URWDWLRQ

,62 ����� (VVHQWLDO RLOV ² 'HWHUPLQDWLRQ RI FDU�
ERQ\O YDOXH² )UHH K\GUR[LODPLQH PHWKRG

,62 ����� (VVHQWLDO RLOV ² 4XDQWLWDWLYH HYDOXDWLRQ
RI UHVLGXH RQ HYDSRUDWLRQ

,62 �������� (VVHQWLDO RLOV ² *HQHUDO JXLGDQFH RQ
FKURPDWRJUDSKLF SURILOHV ² 3DUW �� 3UHSDUDWLRQ RI
FKURPDWRJUDSKLF SURILOHV IRU SUHVHQWDWLRQ LQ VWDQ�
GDUGV

,62 �������� (VVHQWLDO RLOV ² *HQHUDO JXLGDQFH RQ
FKURPDWRJUDSKLF SURILOHV ² 3DUW �� 8WLOL]DWLRQ RI
FKURPDWRJUDSKLF SURILOHV RI VDPSOHV RI HVVHQWLDO RLOV

� 7HUPV DQG GHILQLWLRQV

)RU WKH SXUSRVHV RI WKLV GRFXPHQW� WKH IROORZLQJ
WHUPV DQG GHILQLWLRQV DSSO\�

��� 
RLO RI JUDSHIUXLW
HVVHQWLDO RLO REWDLQHG� ZLWKRXW KHDWLQJ� E\ PHFKDQL�
FDO SURFHVVLQJ IURP WKH H[WHUQDO SDUW RI WKH SHULFDUS
RI WKH IUXLW RI &LWUXV � SDUDGLVL 0DFIDG�� RI WKH 5XWD�
FHDH IDPLO\

127( � 7KH SULQFLSDO DUHDV RI SURGXFWLRQ DUH WKH
8QLWHG 6WDWHV� ,VUDHO� $UJHQWLQD� &\SUXV� 6RXWK $IULFD DQG
%UD]LO� 

127( � )RU LQIRUPDWLRQ RQ WKH &$6 QXPEHU� VHH
,62�75 ������

� 5HTXLUHPHQWV

��� $SSHDUDQFH

&OHDU OLTXLG ZLWK SRVVLEOH WUDFHV RI SUHFLSLWDWHG ZD[HV�

��� &RORXU

<HOORZ WR SLQNLVK RUDQJH� 

��� 2GRXU

$ IUHVK FLWUXV�OLNH RGRXU� FKDUDFWHULVWLF RI JUDSHIUXLW
SHHO� 

��� 5HODWLYH GHQVLW\ DW �� �&� ��
��G

0LQLPXP�  ����� � 
0D[LPXP�  ����� �

��� 5HIUDFWLYH LQGH[ DW �� �&

0LQLPXP� ����� �
0D[LPXP� ����� � 
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��� 2SWLFDO URWDWLRQ DW �� �&

%HWZHHQ � ��� DQG � ����

��� 7RWDO FRQWHQW RI DOGHK\GHV

0LQLPXP� ���� � 
0D[LPXP� ���� � H[SUHVVHG DV GHFDQDO �0U   ������

��� 5HVLGXH RQ HYDSRUDWLRQ

0D[LPXP� �� � 

��� &KURPDWRJUDSKLF SURILOH

$QDO\VLV RI WKH HVVHQWLDO RLO VKDOO EH FDUULHG RXW E\ JDV
FKURPDWRJUDSK\� ,Q WKH FKURPDWRJUDP REWDLQHG� WKH
UHSUHVHQWDWLYH DQG FKDUDFWHULVWLF FRPSRQHQWV VKRZQ
LQ 7DEOH � VKDOO EH LGHQWLILHG� 7KH SURSRUWLRQV RI WKHVH
FRPSRQHQWV� LQGLFDWHG E\ WKH LQWHJUDWRU� VKDOO EH DV
VKRZQ LQ 7DEOH �� 7KLV FRQVWLWXWHV WKH FKURPDWR�
JUDSKLF SURILOH RI WKH HVVHQWLDO RLO� 

6HH ,62 ����� 

7DEOH � ² &KURPDWRJUDSKLF SURILOH

&RPSRQHQW 0LQLPXP
� 

0D[LPXP
� 

�3LQHQH ��� ���

6DELQHQH ��� ���

�3LQHQH ���� ��� 

0\UFHQH ��� ���

/LPRQHQHD �� ��

Q�2FWDQDO ��� ���

Q�1RQDQDO ���� ��� 

Q�'HFDQDO ��� ���

1HUDO ���� ����

�&DU\RSK\OOHQH ��� ���

1RRWNDWRQH ���� ���

127( 7KH FKURPDWRJUDSKLF SURILOH LV QRUPDWLYH� FRQWUDU\
WR W\SLFDO FKURPDWRJUDPV JLYHQ IRU LQIRUPDWLRQ LQ $QQH[HV $
DQG %�
D ,Q DFFRUGDQFH ZLWK WKH SUHVHQW NQRZOHGJH RQ WKLV RLO DQG
WKH UHVXOWV RI VHYHUDO SK\VLFDO WHVWV FDUULHG RXW LQ WKLV
,QWHUQDWLRQDO 6WDQGDUG� LW FDQ EH DVVXUHG WKDW WKLV FRPSRQHQW
LV� SUHGRPLQDQWO\� '�OLPRQHQH�

���� )ODVKSRLQW

,QIRUPDWLRQ RQ WKH IODVKSRLQW LV JLYHQ LQ $QQH[ &� 

� 6DPSOLQJ

6HH ,62 ���� 

0LQLPXP YROXPH RI WHVW VDPSOH� ��PO� 

127( 7KLV YROXPH DOORZV HDFK RI WKH WHVWV VSHFLILHG
LQ WKLV ,QWHUQDWLRQDO 6WDQGDUG WR EH FDUULHG RXW DW OHDVW
RQFH�

� 7HVW PHWKRGV

��� 5HODWLYH GHQVLW\ DW �� �&� ��
��G

6HH ,62 ���� 

��� 5HIUDFWLYH LQGH[ DW �� �&

6HH ,62 ���� 

��� 2SWLFDO URWDWLRQ DW �� �&

6HH ,62 ���� 

��� 7RWDO DOGHK\GH FRQWHQW

6HH ,62 ����� 

7HVW SRUWLRQ� �� J

5HIOX[ WLPH� ��� K

��� 5HVLGXH RQ HYDSRUDWLRQ

6HH ,62 ����� 

7HVW SRUWLRQ� � J

(YDSRUDWLRQ WLPH� � K

��� &KURPDWRJUDSKLF SURILOH

6HH ,62 ������� DQG ,62 �������� 

� 3DFNDJLQJ� ODEHOOLQJ� PDUNLQJ DQG
VWRUDJH

6HH ,62�75 ��� DQG ,62�75 ���� 
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$QQH[ $
�LQIRUPDWLYH� 

7\SLFDO FKURPDWRJUDPV RI WKH DQDO\VLV E\ JDV FKURPDWRJUDSK\ RI WKH
HVVHQWLDO RLO RI JUDSHIUXLW �&LWUXV ���� SDUDGLVL 0DFIDG��� REWDLQHG E\

H[SUHVVLRQ

3HDN LGHQWLILFDWLRQ 2SHUDWLQJ FRQGLWLRQV
� 
� 
�
�
�
�
�
�
�
�� 
�� 

�3LQHQH
�3LQHQH
6DELQHQH
Q�2FWDQDO
0\UFHQH
/LPRQHQH
Q�1RQDQDO
Q�'HFDQDO
1HUDO
�&DU\RSK\OOHQH
1RRWNDWRQH

&ROXPQ� FDSLOODU\� OHQJWK �� P� LQWHUQDO GLDPHWHU ���� PP
6WDWLRQDU\ SKDVH� SRO\�� � GLSKHQ\O��� � GLPHWK\O VLOR[DQH� �63�� � 
)LOP WKLFNQHVV� �� �P
2YHQ WHPSHUDWXUH� LVRWKHUPDO DW �� �& IRU � PLQ� WKHQ WHPSHUDWXUH SURJUDPPLQJ IURP �� �& WR

��� �& DW D UDWH RI � &�PLQ� WKHQ IURP ��� �& WR ��� �& DW D UDWH RI � �&�PLQ DQG LVRWKHUPDO
DW ��� �& IRU ��� PLQ

,QMHFWRU WHPSHUDWXUH� ��� �&
'HWHFWRU WHPSHUDWXUH� ��� �&
'HWHFWRU� IODPH LRQL]DWLRQ W\SH
&DUULHU JDV� KHOLXP
&DUULHU JDV IORZ UDWH� �� PO�PLQ
9ROXPH LQMHFWHG� � �O
6SOLW UDWLR� �����

)LJXUH $�� ² 7\SLFDO FKURPDWRJUDP WDNHQ RQ DQ DSRODU FROXPQ
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3HDN LGHQWLILFDWLRQ 2SHUDWLQJ FRQGLWLRQV
� 
� 
�
�
�
�
�
�
�
�� 
�� 

�3LQHQH
6DELQHQH
�3LQHQH
0\UFHQH
/LPRQHQH
Q�2FWDQDO
Q�1RQDQDO
Q�'HFDQDO
1HUDO
�&DU\RSK\OOHQH
1RRWNDWRQH

&ROXPQ� FDSLOODU\� OHQJWK �� P� LQWHUQDO GLDPHWHU ���� PP
6WDWLRQDU\ SKDVH� SRO\�HWK\OHQH JO\FRO� �&DUERZD[ � 
)LOP WKLFNQHVV� �� �P
2YHQ WHPSHUDWXUH� LVRWKHUPDO DW �� �& IRU � PLQ� WKHQ WHPSHUDWXUH SURJUDPPLQJ IURP �� �&
WR ��� �& DW D UDWH RI � �&�PLQ� WKHQ IURP ��� �& WR ��� �& DW D UDWH RI � �&�PLQ DQG
LVRWKHUPDO DW ��� �& IRU ��� PLQ

,QMHFWRU WHPSHUDWXUH� ��� �&
'HWHFWRU WHPSHUDWXUH� ��� �&
'HWHFWRU� IODPH LRQL]DWLRQ W\SH
&DUULHU JDV� KHOLXP
&DUULHU JDV IORZ UDWH� �� PO�PLQ
9ROXPH LQMHFWHG� � �O
6SOLW UDWLR� �����

)LJXUH $�� ² 7\SLFDO FKURPDWRJUDP WDNHQ RQ D SRODU FROXPQ
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$QQH[ %
�LQIRUPDWLYH� 

7\SLFDO FKURPDWRJUDP RI WKH DQDO\VLV E\ KLJK�SUHVVXUH OLTXLG FKURPD�
WRJUDSK\ �+3/&� RI WKH HVVHQWLDO RLO RI JUDSHIUXLW �&LWUXV ���� SDUDGLVL

0DFIDG��� REWDLQHG E\ H[SUHVVLRQ

3HDN LGHQWLILFDWLRQ
� %HUJDPRWWLQ
� $XUDSWHQ
� 2VWKRO
� %HUJDSWHQ
� (SR[\EHUJDPRWWLQ
� (SR[\DXUDSWHQ
� ,VRPHUDQ]LQ
� 0HUDQ]LQ

2SHUDWLQJ FRQGLWLRQV

&ROXPQ� & �� ERQGHG VLOLFD �6KHULVRUE � RGV RU HTXLYDOHQW��� 
(OXHQWV�

$� ZDWHU�DFHWLF DFLG ��� ��� ��
%� DFHWRQLWULOH

)ORZ UDWH ��� PO�PLQ
9ROXPH LQMHFWHG� ��� �O
89 GHWHFWLRQ� ZDYHOHQJWK RI ��� QP IURP W   � PLQ WR W   �� PLQ DQG WKHQ ZDYHOHQJWK RI
��� QP XQWLO WKH HQG

)LJXUH %�� ² 7\SLFDO FKURPDWRJUDP RI WKH DQDO\VLV E\ +3/&

�� 6KHULVRUE � RGV LV DQ H[DPSOH RI D VXLWDEOH SURGXFW DYDLODEOH FRPPHUFLDOO\� 7KLV LQIRUPDWLRQ LV JLYHQ IRU WKH
FRQYHQLHQFH RI XVHUV RI WKLV ,QWHUQDWLRQDO 6WDQGDUG DQG GRHV QRW FRQVWLWXWH DQ HQGRUVHPHQW E\ ,62 RI WKLV SURGXFW� 
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$QQH[ &
�LQIRUPDWLYH� 

)ODVKSRLQW

&�� *HQHUDO LQIRUPDWLRQ

)RU VDIHW\ UHDVRQV� WUDQVSRUW FRPSDQLHV� LQVXUDQFH
FRPSDQLHV DQG SHRSOH LQ FKDUJH RI VDIHW\ VHUYLFHV
UHTXLUH LQIRUPDWLRQ RQ WKH IODVKSRLQWV RI HVVHQWLDO RLOV� 
ZKLFK LQ PRVW FDVHV DUH IODPPDEOH SURGXFWV� 

$ FRPSDUDWLYH VWXG\ RQ WKH UHOHYDQW PHWKRGV RI
DQDO\VLV �VHH ,62�75 ������ FRQFOXGHG WKDW LW ZDV
GLIILFXOW WR UHFRPPHQG D VLQJOH DSSDUDWXV IRU
VWDQGDUGL]DWLRQ SXUSRVHV� JLYHQ WKDW�

WKHUH LV D ZLGH YDULDWLRQ LQ WKH FKHPLFDO
FRPSRVLWLRQ RI HVVHQWLDO RLOV�

WKH YROXPH RI WKH VDPSOH QHHGHG IRU FHUWDLQ
UHTXLUHPHQWV ZRXOG EH WRR FRVWO\ IRU KLJK�
SULFHG HVVHQWLDO RLOV�

DV WKHUH DUH VHYHUDO GLIIHUHQW W\SHV RI HTXLS�
PHQW ZKLFK FDQ EH XVHG IRU WKH GHWHUPLQDWLRQ�
XVHUV FDQQRW EH H[SHFWHG WR XVH RQH VSHFLILHG
W\SH RQO\� 

&RQVHTXHQWO\� LW ZDV GHFLGHG WR JLYH D PHDQ YDOXH IRU
WKH IODVKSRLQW LQ DQ LQIRUPDWLYH DQQH[ WR HDFK
,QWHUQDWLRQDO 6WDQGDUG� LQ RUGHU WR PHHW WKH
UHTXLUHPHQWV RI WKH LQWHUHVWHG SDUWLHV� 

7KH HTXLSPHQW ZLWK ZKLFK WKLV YDOXH ZDV REWDLQHG
VKRXOG EH VSHFLILHG� 

)RU IXUWKHU LQIRUPDWLRQ� VHH ,62�75 ������ 

&�� )ODVKSRLQW RI WKH HVVHQWLDO RLO RI
JUDSHIUXLW

7KHPHDQ YDOXH LV � �� �&� 

127( 2EWDLQHG ZLWK ³/XFKDLUH´ HTXLSPHQW� 
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%LEOLRJUDSK\

>�@ ,62�75 ����������� (VVHQWLDO RLOV ² *HQHUDO JXLGDQFH RQ WKH GHWHUPLQDWLRQ RI IODVKSRLQW

>�@ ,62�75 ����������� (VVHQWLDO RLOV ² &KDUDFWHUL]DWLRQ
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%6 ,62
���������

%6,

��� &KLVZLFN +LJK 5RDG

/RQGRQ

:� �$/

%6, ¦ %ULWLVK 6WDQGDUGV ,QVWLWXWLRQ
%6, LV WKH LQGHSHQGHQW QDWLRQDO ERG\ UHVSRQVLEOH IRU SUHSDULQJ 
%ULWLVK 6WDQGDUGV� ,W SUHVHQWV WKH 8. YLHZ RQ VWDQGDUGV LQ (XURSH DQG DW WKH
LQWHUQDWLRQDO OHYHO� ,W LV LQFRUSRUDWHG E\ 5R\DO &KDUWHU�

5HYLVLRQV

%ULWLVK 6WDQGDUGV DUH XSGDWHG E\ DPHQGPHQW RU UHYLVLRQ� 8VHUV RI 
%ULWLVK 6WDQGDUGV VKRXOG PDNH VXUH WKDW WKH\ SRVVHVV WKH ODWHVW DPHQGPHQWV RU 
HGLWLRQV�

,W LV WKH FRQVWDQW DLP RI %6, WR LPSURYH WKH TXDOLW\ RI RXU SURGXFWV DQG VHUYLFHV�
:H ZRXOG EH JUDWHIXO LI DQ\RQH ILQGLQJ DQ LQDFFXUDF\ RU DPELJXLW\ ZKLOH XVLQJ
WKLV %ULWLVK 6WDQGDUG ZRXOG LQIRUP WKH 6HFUHWDU\ RI WKH WHFKQLFDO FRPPLWWHH
UHVSRQVLEOH� WKH LGHQWLW\ RI ZKLFK FDQ EH IRXQG RQ WKH LQVLGH IURQW FRYHU�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� �����

%6, RIIHUV PHPEHUV DQ LQGLYLGXDO XSGDWLQJ VHUYLFH FDOOHG 3/86 ZKLFK HQVXUHV 
WKDW VXEVFULEHUV DXWRPDWLFDOO\ UHFHLYH WKH ODWHVW HGLWLRQV RI VWDQGDUGV�

%X\LQJ VWDQGDUGV

2UGHUV IRU DOO %6,� LQWHUQDWLRQDO DQG IRUHLJQ VWDQGDUGV SXEOLFDWLRQV VKRXOG EH
DGGUHVVHG WR &XVWRPHU 6HUYLFHV� 7HO� ��� ����� ���� ����� 
)D[� ��� ����� ���� ����� (PDLO� RUGHUV#EVL�JOREDO�FRP� 6WDQGDUGV DUH DOVR
DYDLODEOH IURP WKH %6, ZHEVLWH DW KWWS���ZZZ�EVL�JOREDO�FRP�

,Q UHVSRQVH WR RUGHUV IRU LQWHUQDWLRQDO VWDQGDUGV� LW LV %6, SROLF\ WR VXSSO\ WKH 
%6, LPSOHPHQWDWLRQ RI WKRVH WKDW KDYH EHHQ SXEOLVKHG DV %ULWLVK 6WDQGDUGV�
XQOHVV RWKHUZLVH UHTXHVWHG�

,QIRUPDWLRQ RQ VWDQGDUGV

%6, SURYLGHV D ZLGH UDQJH RI LQIRUPDWLRQ RQ QDWLRQDO� (XURSHDQ DQG 
LQWHUQDWLRQDO VWDQGDUGV WKURXJK LWV /LEUDU\ DQG LWV 7HFKQLFDO +HOS WR ([SRUWHUV
6HUYLFH� 9DULRXV %6, HOHFWURQLF LQIRUPDWLRQ VHUYLFHV DUH DOVR DYDLODEOH ZKLFK JLYH
GHWDLOV RQ DOO LWV SURGXFWV DQG VHUYLFHV� &RQWDFW WKH ,QIRUPDWLRQ &HQWUH� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� (PDLO� LQIR#EVL�JOREDO�FRP�

6XEVFULELQJ PHPEHUV RI %6, DUH NHSW XS WR GDWH ZLWK VWDQGDUGV GHYHORSPHQWV
DQG UHFHLYH VXEVWDQWLDO GLVFRXQWV RQ WKH SXUFKDVH SULFH RI VWDQGDUGV� )RU GHWDLOV
RI WKHVH DQG RWKHU EHQHILWV FRQWDFW 0HPEHUVKLS $GPLQLVWUDWLRQ�
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� PHPEHUVKLS#EVL�JOREDO�FRP�

,QIRUPDWLRQ UHJDUGLQJ RQOLQH DFFHVV WR %ULWLVK 6WDQGDUGV YLD %ULWLVK 6WDQGDUGV 
2QOLQH FDQ EH IRXQG DW KWWS���ZZZ�EVL�JOREDO�FRP�EVRQOLQH�

)XUWKHU LQIRUPDWLRQ DERXW %6, LV DYDLODEOH RQ WKH %6, ZHEVLWH DW
KWWS���ZZZ�EVL�JOREDO�FRP�

&RS\ULJKW

&RS\ULJKW VXEVLVWV LQ DOO %6, SXEOLFDWLRQV� %6, DOVR KROGV WKH FRS\ULJKW� LQ WKH
8.� RI WKH SXEOLFDWLRQV RI WKH LQWHUQDWLRQDO  VWDQGDUGL]DWLRQ ERGLHV� ([FHSW DV
SHUPLWWHG XQGHU WKH &RS\ULJKW� 'HVLJQV DQG 3DWHQWV $FW ���� QR H[WUDFW PD\ EH
UHSURGXFHG� VWRUHG LQ D UHWULHYDO V\VWHP RU WUDQVPLWWHG LQ DQ\ IRUP RU E\ DQ\
PHDQV ¥  HOHFWURQLF� SKRWRFRS\LQJ� UHFRUGLQJ RU RWKHUZLVH ¥ ZLWKRXW SULRU ZULWWHQ
SHUPLVVLRQ IURP %6,�

7KLV GRHV QRW SUHFOXGH WKH IUHH XVH� LQ WKH FRXUVH RI LPSOHPHQWLQJ WKH VWDQGDUG�
RI QHFHVVDU\ GHWDLOV VXFK DV V\PEROV� DQG VL]H� W\SH RU JUDGH GHVLJQDWLRQV� ,I WKHVH 
GHWDLOV DUH WR EH XVHG IRU DQ\ RWKHU SXUSRVH WKDQ LPSOHPHQWDWLRQ WKHQ WKH SULRU
ZULWWHQ SHUPLVVLRQ RI %6, PXVW EH REWDLQHG�

'HWDLOV DQG DGYLFH FDQ EH REWDLQHG IURP WKH &RS\ULJKW 	 /LFHQVLQJ 0DQDJHU� 
7HO� ��� ����� ���� ����� )D[� ��� ����� ���� ����� 
(PDLO� FRS\ULJKW#EVL�JOREDO�FRP�


