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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������3DFNDJLQJ���WKH�VHFUHWDULDW�RI
ZKLFK�LV�KHOG�E\�$)125�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W
RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�1RYHPEHU�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH
ODWHVW�E\�1RYHPEHU������

$FFRUGLQJ� WR� WKH� &(1�&(1(/(&� ,QWHUQDO� 5HJXODWLRQV�� WKH� QDWLRQDO� VWDQGDUGV� RUJDQL]DWLRQV� RI� WKH� IROORZLQJ
FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG�
)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ�
6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

7KH�(XURSHDQ�&RXQFLO�DQG�3DUOLDPHQW�'LUHFWLYH�RQ�3DFNDJLQJ�DQG�3DFNDJLQJ�:DVWH��������(&��VHWV�WDUJHWV�DQG
PHDVXUHV�WR�EH�WDNHQ�E\�0HPEHU�6WDWHV�IRU�WKH�PDQDJHPHQW�RI�SDFNDJLQJ�DQG�SDFNDJLQJ�ZDVWH�DQG�LQFOXGHV�D
QXPEHU� RI� GHILQLWLRQV�� 7KLV� VWDQGDUG� KDV� EHHQ� SUHSDUHG� WR� HODERUDWH� WKHVH� GHILQLWLRQV� DQG� WR� VKRZ� KRZ� WKHLU
XVDJH�LV�OLQNHG�

7R� IDFLOLWDWH� WKH� XQGHUVWDQGLQJ� RI� VRPH� RI� WKH� WHUPV�� UHOHYDQW� GHILQLWLRQV� IURP� WKH� 3DFNDJLQJ� DQG� 3DFNDJLQJ
:DVWH�'LUHFWLYH�DQG�WKH�:DVWH�'LUHFWLYH�DUH�LQFOXGHG�LQ�DQ�LQIRUPDWLYH�DQQH[�
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,QWURGXFWLRQ

,Q� RUGHU� WR� LPSOHPHQW� WKH� 'LUHFWLYH�� DOO� WKRVH� LQYROYHG� LQ� WKH� SDFNDJLQJ� FKDLQ� LQFOXGLQJ� HFRQRPLF� RSHUDWRUV�
SXEOLF�DQG�ORFDO�DXWKRULWLHV�DQG�FRQVXPHUV�ZLOO�EH�GHDOLQJ�ZLWK�PDQ\�WHUPV�UHODWHG�WR�SDFNDJLQJ�DQG�LQ�SDUWLFXODU
WR�XVHG�SDFNDJLQJ�

6RPH� RI� WKH� GHILQLWLRQV� LQ� WKH� 'LUHFWLYH� DUH� VHOI�VXSSRUWLQJ� EXW� VRPH� PDNH� UHIHUHQFH� WR� RWKHU� 'LUHFWLYHV�� ,Q
DGGLWLRQ�� RWKHU� WHUPV� LQ� FRPPRQ� XVH� DUH� QRW� GHILQHG� LQ� WKH� 'LUHFWLYH�� 7KLV� VWDQGDUG� DLPV� WR� SURYLGH� D
FRPSUHKHQVLYH�JORVVDU\�ZKLFK�XVHV�WKH�DSSOLFDEOH�'LUHFWLYH
V�GHILQLWLRQV��SURYLGLQJ�ZKHQ�DSSURSULDWH�DGGLWLRQDO
QRWHV�WR�PDNH�WKHVH�GHILQLWLRQV�XQGHUVWDQGDEOH�ZLWKRXW�UHIHUHQFH�WR�RWKHU�GRFXPHQWV�

7KH�VWDQGDUG�DOVR�FRQWDLQV�D�VFKHPH�VKRZLQJ�WKH�OLQNDJHV�EHWZHHQ�WKH�PDLQ�WHUPV�GHILQHG�LQ�WKLV�VWDQGDUG�
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�� 6FRSH

7KLV�VWDQGDUG�GHILQHV�WHUPV�XVHG�LQ�WKH�ILHOG�RI�3DFNDJLQJ�DQG�WKH�(QYLURQPHQW�

�� 7HUPLQRORJ\

7KH�IROORZLQJ�SULQFLSOHV�DUH�XVHG�DV�D�EDVLV��

£� QR�SUHIHUHQFH�LV�LPSOLHG�EHWZHHQ�WKH�GLIIHUHQW�PHWKRGV�RI�UHFRYHU\��

£� QR�SUHIHUHQFH�LV�LPSOLHG�EHWZHHQ�GLIIHUHQW�SDFNDJLQJ�PDWHULDOV�

7KH� WHUPV� DUH� GLYLGHG� EHWZHHQ� WKUHH� FODXVHV�� � &ODXVH� �� FRQWDLQV� WHUPV� ZKLFK� DUH� VSHFLILFDOO\� UHODWHG� WR
SDFNDJLQJ�DQG�WKH�HQYLURQPHQW���&ODXVH���FRQWDLQV�WHUPV�UHODWLQJ�WR�GHJUDGDELOLW\�DQG�FODXVH���WHUPV�UHODWLQJ�WR
HQHUJ\�UHFRYHU\��7KH�WHUPV�LQ�FODXVHV���DQG���DUH�RIWHQ�XVHG�LQ�FRQQHFWLRQ�ZLWK�SDFNDJLQJ�

$�VFKHPH�VKRZLQJ�KRZ�D�QXPEHU�RI�WKH�IROORZLQJ�WHUPV�DUH�OLQNHG�LV�JLYHQ�LQ�DQQH[�$��7KLV�VFKHPH�KDV�EHHQ
LQFOXGHG�WR�DVVLVW�LQ�XQGHUVWDQGLQJ�KRZ�WKH�GHILQLWLRQV�KDYH�EHHQ�GHULYHG��SDUWLFXODUO\�LQ�UHODWLRQ�WR�WKH�3DFNDJLQJ
DQG�3DFNDJLQJ�:DVWH�'LUHFWLYH��,W�LV�QRW�LQWHQGHG�DV�D�IORZ�GLDJUDP�DQG�VKRXOG�QRW�EH�LQWHUSUHWHG�DV�VXFK�

�� 7HUPV�VSHFLILF�WR�SDFNDJLQJ�DQG�WKH�HQYLURQPHQW

���� *HQHUDO�WHUPV

�����
SDFNDJLQJ�FRPSRQHQW
SDUW�RI�SDFNDJLQJ�WKDW�FDQ�EH�VHSDUDWHG�E\�KDQG�RU�E\�XVLQJ�VLPSOH�SK\VLFDO�PHDQV

�����
SDFNDJLQJ�FRQVWLWXHQW
SDUW� IURP�ZKLFK�SDFNDJLQJ�RU� LWV� FRPSRQHQWV� DUH�PDGH�DQG�ZKLFK� FDQQRW� EH� VHSDUDWHG� E\� KDQG� RU� E\� XVLQJ
VLPSOH�SK\VLFDO�PHDQV

���� 7HUPV�UHODWHG�WR�UHFRYHU\�DQG�UHXVH�RI�SDFNDJLQJ

�����
UHFRYHU\
VHH�DQQH[�%��%�����DQG�%�����

�����
UHFRYHUDEOH�SDFNDJLQJ
SDFNDJLQJ�ZKLFK�LV�FDSDEOH�RI�XQGHUJRLQJ�D�SURFHVV�RI�UHFRYHU\

�����
UHF\FOLQJ
UHSURFHVVLQJ� LQ� D� SURGXFWLRQ� SURFHVV� RI� WKH� ZDVWH� PDWHULDOV� IRU� WKH� RULJLQDO� SXUSRVH� RU� IRU� RWKHU� SXUSRVHV
LQFOXGLQJ�RUJDQLF�UHF\FOLQJ�EXW�H[FOXGLQJ�HQHUJ\�UHFRYHU\�>'LUHFWLYH�������(&@

�����
UHF\FODEOH�SDFNDJLQJ
SDFNDJLQJ�ZKLFK�LV�FDSDEOH�RI�XQGHUJRLQJ��D�SURFHVV�RI�UHF\FOLQJ

�����
PDWHULDO�UHF\FOLQJ
UHF\FOLQJ�E\�PHDQV�RWKHU�WKDQ�RUJDQLF�UHF\FOLQJ
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�����
RUJDQLF�UHF\FOLQJ
VHH�DQQH[�%��%�����

�����
HQHUJ\�UHFRYHU\
VHH�DQQH[�%��%�����

�����
UHWXUQDEOH�SDFNDJLQJ
SDFNDJLQJ�IRU�ZKLFK�WKHUH�LV�D�VSHFLILF�SDFNDJLQJ�FROOHFWLRQ�V\VWHP�QRW�QHFHVVDULO\�IRU�UHXVH

�����
UHXVH
DQ\�RSHUDWLRQ�E\�ZKLFK�SDFNDJLQJ��ZKLFK�KDV�EHHQ�FRQFHLYHG�DQG�GHVLJQHG�WR�DFFRPSOLVK�ZLWKLQ�LWV�OLIH�F\FOH�D
PLQLPXP�QXPEHU�RI�WULSV�RU�URWDWLRQV��LV�UHILOOHG�RU�XVHG�IRU�WKH�VDPH�SXUSRVH�IRU�ZKLFK�LW�ZDV�FRQFHLYHG��ZLWK�RU
ZLWKRXW� WKH�VXSSRUW�RI�DX[LOLDU\�SURGXFWV�SUHVHQW�RQ�WKH�PDUNHW�HQDEOLQJ� WKH�SDFNDJLQJ�WR�EH�UHILOOHG� ��VXFK�UH�
XVHG�SDFNDJLQJ�ZLOO�EHFRPH�SDFNDJLQJ�ZDVWH�ZKHQ�QR�ORQJHU�VXEMHFW�WR�UHXVH�>'LUHFWLYH�������(&@

������
UHXVDEOH�SDFNDJLQJ
SDFNDJLQJ�RU�SDFNDJLQJ�FRPSRQHQW�ZKLFK�KDV�EHHQ�FRQFHLYHG�DQG�GHVLJQHG�WR�DFFRPSOLVK�ZLWKLQ�LWV�OLIH�F\FOH�D
PLQLPXP�QXPEHU�RI�WULSV�RU�URWDWLRQV�LQ�D�V\VWHP�IRU�UHXVH

������
RQH�ZD\�SDFNDJLQJ
SDFNDJLQJ�ZKLFK�LV�GHVLJQHG�WR�EH�XVHG�RQO\�RQFH

���� 7HUPV�UHODWLQJ�WR�HQG�RI�OLIH�SDFNDJLQJ

�����
GLVSRVDO
VHH�DQQH[�%��%�����DQG�%�����

�����
SDFNDJLQJ�ZDVWH
VHH�DQQH[�%��%������%�����DQG�%�����

�����
XVHG�SDFNDJLQJ
SDFNDJLQJ�RU�SDFNDJLQJ�FRPSRQHQW�UHPDLQLQJ�DIWHU�WKH�UHPRYDO�RI�WKH�SURGXFW�LW�FRQWDLQHG��SURWHFWHG�RU�FDUULHG

�����
XVHG�SDFNDJLQJ�ZLWK�KD]DUGRXV�UHVLGXHV
XVHG�SDFNDJLQJ�ZLWK�UHVLGXHV�RI�KD]DUGRXV�VXEVWDQFHV�RU�SURGXFWV

127( +D]DUGRXV�VXEVWDQFHV�DUH�GHILQHG�E\�LQWHUQDWLRQDO��(XURSHDQ�8QLRQ�DQG�QDWLRQDO�UHJXODWLRQV�

�����
SDFNDJLQJ�OLWWHU
XVHG� SDFNDJLQJ� RU� SDFNDJLQJ� FRPSRQHQW� ZKLFK� KDV� EHHQ� GLVFDUGHG� LQ� DQ� XQFRQWUROOHG� PDQQHU� LQ� WKH
HQYLURQPHQW
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�� 7HUPV�UHODWHG�WR�SDFNDJLQJ�DQG�GHJUDGDELOLW\

127( )RU�WKH�GHILQLWLRQV�ZKLFK�IROORZ�LQ������DQDORJRXV�GHULYDWLYHV�DSSO\��)RU�LQVWDQFH��ELRGHJUDGDELOLW\�LV�WKH�SRWHQWLDO
RI�D�PDWHULDO�WR�EH�ELRGHJUDGHG�DQG�ELRGHJUDGDEOH�LV�WKH�FKDUDFWHULVWLF�RI�D�PDWHULDO�ZKLFK�DOORZV�LW�WR�XQGHUJR�ELRGHJUDGDWLRQ
WR�D�VSHFLILF�H[WHQW�ZLWKLQ�D�JLYHQ�WLPH�PHDVXUHG�E\�VSHFLILF�VWDQGDUG�WHVW�PHWKRGV�

���
GHJUDGDWLRQ
DQ�LUUHYHUVLEOH�SURFHVV�OHDGLQJ�WR�D�VLJQLILFDQW�FKDQJH�RI�WKH�VWUXFWXUH�RI�D�PDWHULDO��W\SLFDOO\�FKDUDFWHUL]HG�E\�D
ORVV� RI� SURSHUWLHV� �H�J�� LQWHJULW\�� PHFKDQLFDO� VWUHQJWK�� FKDQJH� RI� PROHFXODU� ZHLJKW� RU� VWUXFWXUH�� DQG�RU
IUDJPHQWDWLRQ

'HJUDGDWLRQ�LV�DIIHFWHG�E\�HQYLURQPHQWDO�FRQGLWLRQV�DQG�SURFHHGV�RYHU�D�SHULRG�RI�WLPH�FRPSULVLQJ�RQH�RU�PRUH
VWHSV�

���
ELRGHJUDGDWLRQ
GHJUDGDWLRQ�FDXVHG�E\�ELRORJLFDO�DFWLYLW\��HVSHFLDOO\�E\�HQ]\PDWLF�DFWLRQ� OHDGLQJ� WR�D�VLJQLILFDQW�FKDQJH�RI� WKH
FKHPLFDO�VWUXFWXUH�RI�D�PDWHULDO

���
FKHPLFDO�GHJUDGDWLRQ
GHJUDGDWLRQ� FDXVHG� E\� FKHPLFDO� DJHQWV� LQFOXGLQJ� FDWDO\VWV� OHDGLQJ� WR� D� VLJQLILFDQW� FKDQJH� RI� WKH� FKHPLFDO
VWUXFWXUH�RI�D�PDWHULDO

���
SKRWRGHJUDGDWLRQ
GHJUDGDWLRQ�FDXVHG�E\�DEVRUSWLRQ�RI�YLVLEOH�DQG�89�OLJKW

���
PHFKDQLFDO�GHJUDGDWLRQ
GLVLQWHJUDWLRQ�FDXVHG�E\�PHFKDQLFDO� LQIOXHQFHV� L�H�� IRUFHV�VXFK�DV�YLEUDWLRQ�DQG�VKRFN��VKHDU�VWUHVV��DEUDVLRQ�
SUHVVXUH��UXSWXUH�OHDGLQJ�WR�D�VLJQLILFDQW�FKDQJH�RI�WKH�SK\VLFDO�VWUXFWXUH�RI�D�PDWHULDO

���
WKHUPDO�GHJUDGDWLRQ
GHJUDGDWLRQ�FDXVHG�E\�KHDW�OHDGLQJ�WR�D�VLJQLILFDQW�FKDQJH�RI�WKH�SK\VLFDO�DQG�RU�FKHPLFDO�VWUXFWXUH�RI�D�PDWHULDO

���
FRPSRVW
RUJDQLF� VRLO� FRQGLWLRQHU� REWDLQHG� E\� ELRGHJUDGDWLRQ� RI� D� PL[WXUH� SULQFLSDOO\� FRQVLVWLQJ� RI� YDULRXV� YHJHWDEOH
UHVLGXHV��RFFDVLRQDOO\�ZLWK�RWKHU�RUJDQLF�PDWHULDO�DQG�KDYLQJ�D�OLPLWHG�PLQHUDO�FRQWHQW

127(�� &ULWHULD� IRU� WKH� TXDOLW\� RI� FRPSRVW� LV� GHILQHG� E\� LQWHUQDWLRQDO�� (XURSHDQ� DQG� QDWLRQDO� VWDQGDUGV� DQG� LQFOXGHV
FRQWHQW�RI��KHDY\�PHWDOV���HFRWR[LFLW\�DQG�OHYHO�RI�GLVWLQJXLVKDEOH�UHVLGXH�

127(�� 7KH� IROORZLQJ� WHUP� LV� D� GHULYDWLYH� RI� WKH� DERYH� GHILQLWLRQ� �� &RPSRVWDELOLW\� �� SRWHQWLDO� RI� D� PDWHULDO� WR� EH
ELRGHJUDGHG�LQ�D�FRPSRVWLQJ�SURFHVV�

�� 7HUPV�UHODWLQJ�WR�SDFNDJLQJ�DQG�HQHUJ\�UHFRYHU\

���� 7HUPV�UHODWLQJ�WR�FRPEXVWLRQ

�����
FRPEXVWLRQ
SURFHVV�RI�EXUQLQJ��&KHPLFDO�FRQYHUVLRQ�E\�PHDQV�RI�DQ�R[LGDQW��XVXDOO\�R[\JHQ��DFFRPSDQLHG�E\�WKH�UHOHDVH�RI
KHDW�

�����
FRPEXVWLEOH�PDWHULDO
DQ\�PDWHULDO�FDSDEOH�RI�UHOHDVLQJ�HQHUJ\�E\�EXUQLQJ
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�����
FR�FRPEXVWLRQ
FRPEXVWLRQ�RI�D�PL[WXUH�RI�IXHOV

�����
PRQR�FRPEXVWLRQ
FRPEXVWLRQ�RI�D�VLQJOH�IXHO

�����
JDVLILFDWLRQ
WUDQVIRUPDWLRQ�RI�RUJDQLF�PDWHULDO�E\�SDUWLDO�R[LGDWLRQ�LQWR�D�JDVHRXV�IXHO�RU�D�V\QWKHWLF�JDV

�����
LQFLQHUDWLRQ
FRPEXVWLRQ�RI�ZDVWH�ZLWK�RU�ZLWKRXW�HQHUJ\�UHFRYHU\

�����
ZDVWH�WR�HQHUJ\�SURFHVV
FRPEXVWLRQ�RI�ZDVWH��ZLWK�WKH�SULPDU\�JRDO�RI�HQHUJ\�UHFRYHU\

���� 7HUPV�UHODWLQJ�WR�IXHO

�����
IXHO
DQ\�PDWHULDO�XVHG�DV�D�VRXUFH�RI�HQHUJ\

�����
SULPDU\�IXHO
SULQFLSDO�IXHO�V��RI�DQ�HQHUJ\�FRQYHUVLRQ�SODQW

�����
VHFRQGDU\�IXHO
IXHO�XVHG�LQ�DGGLWLRQ�WR��WKH�SULPDU\�IXHO

�����
VXSSRUW�IXHO
IXHO�XVHG�WR�PDLQWDLQ�FRPEXVWLRQ

�����
UHIXVH�GHULYHG�IXHO��5')�
ZDVWH�SUH�WUHDWHG�WR�PDNH�LW�PRUH�VXLWDEOH�DV�D�IXHO

�����
SDFNDJLQJ�GHULYHG�IXHO��3')�
IXHO�GHULYHG�E\�VHSDUDWH�FROOHFWLRQ�RI�FRPEXVWLEOHV��PDLQO\�FRQVLVWLQJ�RI�XVHG�SDFNDJLQJ

�����
SUH�WUHDWHG�ZDVWH
ZDVWH�WKDW�KDV�EHHQ�WUHDWHG�WR�PDNH�LW�PRUH�VXLWDEOH�IRU�UHFRYHU\�RU�GLVSRVDO
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$QQH[�$�
�QRUPDWLYH�

6FKHPH�VKRZLQJ�WKH�OLQNDJH�EHWZHHQ�VHOHFWHG�JHQHUDO�WHUPV

127( 7KLV�VFKHPH�LV�QRW�LQWHQGHG�DV�D�IORZ�GLDJUDP�DQG�VKRXOG�QRW�EH�LQWHUSUHWHG�DV�VXFK�

3DFNDJLQJ

86('�3$&.$*,1*

5HWXUQHG�&ROOHFWHG

3$&.$*,1*�:$67(

5(86(

5(&29(5<
LQFOXGLQJ

5(&<&/,1*

',6326$/
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$QQH[�%�
�LQIRUPDWLYH�

'HILQLWLRQV�IURP�GLUHFWLYHV�DQG�FODULILFDWLRQV

%��� 'LUHFWLYH�������(&�RQ�SDFNDJLQJ�DQG�SDFNDJLQJ�ZDVWH

%����
SDFNDJLQJ�ZDVWH
³DQ\� SDFNDJLQJ� RU� SDFNDJLQJ� PDWHULDO� FRYHUHG� E\� WKH� GHILQLWLRQ� RI� ZDVWH� LQ� 'LUHFWLYH� �������((&�� H[FOXGLQJ
SURGXFWLRQ�UHVLGXHV���>'LUHFWLYH�������(&@

127( 3DFNDJLQJ�RU�SDFNDJLQJ�PDWHULDOV�ZKLFK�IDOO�RXW�RI�WKH�FRPPHUFLDO�F\FOH�RU�RXW�RI�WKH�FKDLQ�RI�XWLOLW\��6XFK�LWHPV�RI
PDWHULDO�PD\�EH�VXEMHFW�WR�UHFRYHU\�SURFHVVHV�RU�PD\�EH�VHQW�IRU�ILQDO�GLVSRVDO�

%����
UHFRYHU\
�DQ\�RI�WKH�DSSOLFDEOH�RSHUDWLRQV�SURYLGHG�IRU�LQ�DQQH[�,,�%�WR�'LUHFWLYH��������((&��>'LUHFWLYH�������(&@

127( $Q�RSHUDWLRQ�ZKLFK�LQWHQWLRQDOO\�GLYHUWV�ZDVWH�IURP�ILQDO�GLVSRVDO��7KH�SULQFLSDO�RSHUDWLRQV�IRU�XVHG�SDFNDJLQJ�DUH
UHF\FOLQJ��LQFOXGLQJ�FRPSRVWLQJ��DQG�HQHUJ\�UHFRYHU\�

%����
RUJDQLF�UHF\FOLQJ
DHURELF� �FRPSRVWLQJ�� RU� DQDHURELF� �ELRPHWKDQL]DWLRQ�� WUHDWPHQW�� XQGHU� FRQWUROOHG� FRQGLWLRQV� DQG� XVLQJ
PLFURRUJDQLVPV��RI� WKH�ELRGHJUDGDEOH�SDUWV�RI�SDFNDJLQJ�ZDVWH��ZKLFK�SURGXFHV�VWDELOL]HG�RUJDQLF� UHVLGXHV�RU
PHWKDQH��/DQGILOO�VKDOO�QRW�EH�FRQVLGHUHG�D�IRUP�RI�RUJDQLF�UHF\FOLQJ��>'LUHFWLYH�������(&@

127( 7KH�WHUPV��RUJDQLF�UHF\FOLQJ��DQG��RUJDQLF�UHFRYHU\��DUH�WR�EH�UHJDUGHG�DV�V\QRQ\PRXV�

%����
HQHUJ\�UHFRYHU\
�XVH�RI�FRPEXVWLEOH�SDFNDJLQJ�ZDVWH�DV�D�PHDQV�WR�JHQHUDWH�HQHUJ\�WKURXJK�GLUHFW�LQFLQHUDWLRQ�ZLWK�RU�ZLWKRXW
RWKHU�ZDVWH�EXW�ZLWK�UHFRYHU\�RI�WKH�KHDW���>'LUHFWLYH�������(&@

127( )URP� D� WHFKQLFDO� SRLQW� RI� YLHZ�� DQ\� SURFHVV� ZKHUH� WKH� FDORULILF� YDOXH� RU� WKH� VHQVLEOH� KHDW� RI� D� PDWHULDO� LV
FRQYHUWHG�LQWR�XVHIXO�KHDW�RU�HOHFWULFLW\�

%����
'LVSRVDO
�DQ\�RI�WKH�DSSOLFDEOH�RSHUDWLRQV�SURYLGHG�IRU�LQ�DQQH[�,,�$�WR�'LUHFWLYH��������((&��>'LUHFWLYH�������(&@

127( :LWKLQ�WKH�FRQWH[W�RI�WKH�OLIH�F\FOH�RI�SDFNDJLQJ�DQG�SDFNDJLQJ�ZDVWH��GLVSRVDO�FDQ�EH�FRQVLGHUHG�DV�WKH�XOWLPDWH
RSHUDWLRQ�RQ�SDFNDJLQJ�ZDVWH�ZKLFK�LV�QRW�UHFRYHUHG�

%��� 'LUHFWLYH��������((&�RQ�ZDVWH�DV�DPHQGHG�E\��������((&�DQG��������(&

%����� :DVWH

�$Q\�VXEVWDQFH�RU�REMHFW�LQ�WKH�FDWHJRULHV�VHW�RXW�LQ�DQQH[�,�ZKLFK�WKH�KROGHU�GLVFDUGV�RU�LQWHQGV�RU�LV�UHTXLUHG�WR
GLVFDUG�

³7KH�&RPPLVVLRQ��DFWLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUH�ODLG�GRZQ�LQ�DUWLFOH�����ZLOO�GUDZ�XS��QRW�ODWHU�WKDQ��
$SULO�������D�OLVW�RI�ZDVWHV�EHORQJLQJ�WR�WKH�FDWHJRULHV�OLVWHG�LQ�DQQH[�,��7KLV�OLVW�ZLOO�EH�SHULRGLFDOO\�UHYLHZHG�DQG�
LI�QHFHVVDU\��UHYLVHG�E\�WKH�VDPH�SURFHGXUH��>'LUHFWLYH���������((&@
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%����� $QQH[�,���&DWHJRULHV�RI�ZDVWH

4� 3URGXFWLRQ�RU�FRQVXPSWLRQ�UHVLGXHV�QRW�RWKHUZLVH�VSHFLILHG�EHORZ

4� 2II�VSHFLILFDWLRQ�SURGXFWV

4� 3URGXFWV�ZKRVH�GDWH�IRU�DSSURSULDWH�XVH�KDV�H[SLUHG

4� 0DWHULDOV� VSLOOHG�� ORVW� RU� KDYLQJ� XQGHUJRQH� RWKHU� PLVKDS�� LQFOXGLQJ� DQ\� PDWHULDOV�� HTXLSPHQW�� HWF�
FRQWDPLQDWHG�DV�D�UHVXOW�RI�WKH�PLVKDS

4� 0DWHULDO� FRQWDPLQDWHG� RU� VRLOHG� DV� D� UHVXOW� RI� SODQQHG� DFWLRQV� �H�J�� UHVLGXHV� IURP� FOHDQLQJ� RSHUDWLRQV�
SDFNLQJ�PDWHULDOV��FRQWDLQHUV��HWF��

4� 8QXVDEOH�SDUWV��H�J��UHMHFW�EDWWHULHV��H[KDXVWHG�FDWDO\VWV��HWF��

4� 6XEVWDQFHV� ZKLFK� QR� ORQJHU� SHUIRUP� VDWLVIDFWRULO\� �H�J�� FRQWDPLQDWHG� DFLGV�� FRQWDPLQDWHG� VROYHQWV�
H[KDXVWHG�WHPSHULQJ�VDOWV��HWF��

4� 5HVLGXHV�RI�LQGXVWULDO�SURFHVVHV��H�J��VODJV��VWLOO�ERWWRPV��HWF��

4� 5HVLGXHV�IURP�SROOXWLRQ�DEDWHPHQW�SURFHVVHV��H�J��VFUXEEHU�VOXGJHV��EDJKRXVH�GXVWV��VSHQW�ILOWHUV��HWF��

4�� 0DFKLQLQJ�ILQLVKLQJ�UHVLGXHV��H�J��ODWKH�WXUQLQJV��PLOO�VFDOHV��HWF��

4�� 5HVLGXHV�IURP�UDZ�PDWHULDOV�H[WUDFWLRQ�DQG�SURFHVVLQJ��H�J��PLQLQJ�UHVLGXHV��RLO�ILHOG�VORSV��HWF��

4�� $GXOWHUDWHG�PDWHULDOV��H�J��RLO�FRQWDPLQDWHG�ZLWK�3&%V��HWF��

4�� $Q\�PDWHULDOV��VXEVWDQFHV�RU�SURGXFWV�ZKRVH�XVH�KDV�EHHQ�EDQQHG�E\�ODZ

4�� 3URGXFWV�IRU�ZKLFK�WKH�KROGHU�KDV�QR�IXUWKHU�XVH��H�J��DJULFXOWXUDO��KRXVHKROG��RIILFH��FRPPHUFLDO�DQG�VKRS
GLVFDUGV��HWF��

4�� &RQWDPLQDWHG�PDWHULDOV��VXEVWDQFHV�RU�SURGXFWV�UHVXOWLQJ�IURP�UHPHGLDO�DFWLRQ�ZLWK�UHVSHFW�WR�ODQG

4�� $Q\�PDWHULDOV��VXEVWDQFHV�RU�SURGXFWV�ZKLFK�DUH�QRW�FRQWDLQHG�LQ�WKH�DERYH�FDWHJRULHV

%����� $QQH[�,,�$���'LVSRVDO�RSHUDWLRQV

127( 7KLV�DQQH[� LV� LQWHQGHG� WR� OLVW� GLVSRVDO� RSHUDWLRQV� VXFK�DV� WKH\� RFFXU� LQ� SUDFWLFH�� ,Q� DFFRUGDQFH�ZLWK
$UWLFOH� ���ZDVWH� VKDOO� EH� GLVSRVHG� RI�ZLWKRXW� HQGDQJHULQJ� KXPDQ�KHDOWK� DQG�ZLWKRXW� WKH� XVH� RI� SURFHVVHV� RU
PHWKRGV�OLNHO\�WR�KDUP�WKH�HQYLURQPHQW�

'� �'HSRVLW�LQWR�RU�RQWR�ODQG��H�J��ODQGILOO��HWF��

'� /DQG�WUHDWPHQW��H�J��ELRGHJUDGDWLRQ�RI�OLTXLG�RU�VOXGJ\�GLVFDUGV�LQ�VRLOV��HWF��

'� 'HHS� LQMHFWLRQ� �H�J�� LQMHFWLRQ� RI� SXPSDEOH� GLVFDUGV� LQWR� ZHOOV�� VDOW� GRPHV� RU� QDWXUDOO\� RFFXUULQJ
UHSRVLWRULHV��HWF��

'� 6XUIDFH�LPSRXQGPHQW��H�J��SODFHPHQW�RI�OLTXLG�RU�VOXGJ\�GLVFDUGV�LQWR�SLWV��SRQGV�RU�ODJRRQV��HWF��

'� 6SHFLDOO\�HQJLQHHUHG� ODQGILOO� �H�J��SODFHPHQW� LQWR� OLQHG�GLVFUHWH�FHOOV�ZKLFK�DUH�FDSSHG�DQG� LVRODWHG�IURP
RQH�DQRWKHU�DQG�WKH�HQYLURQPHQW��HWF��

'� 5HOHDVH��LQWR�D�ZDWHU�ERG\�H[FHSW�VHDV�RFHDQV

'� 5HOHDVH�LQWR�VHDV�RFHDQV�LQFOXGLQJ�VHD�EHG�LQVHUWLRQ
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'� %LRORJLFDO� WUHDWPHQW� QRW� VSHFLILHG� HOVHZKHUH� LQ� WKLV� DQQH[�ZKLFK� UHVXOWV� LQ� ILQDO� FRPSRXQGV� RU�PL[WXUHV
ZKLFK�DUH�GLVFDUGHG�E\�PHDQV�RI�DQ\�RI�WKH�RSHUDWLRQV�QXPEHUHG�'��WR�'��

'� 3K\VLFR�FKHPLFDO� WUHDWPHQW� QRW� VSHFLILHG� HOVHZKHUH� LQ� WKLV� DQQH[� ZKLFK� UHVXOWV� LQ� ILQDO� FRPSRXQGV� RU
PL[WXUHV�ZKLFK�DUH��GLVFDUGHG�E\�PHDQV�RI�DQ\�RI�WKH�RSHUDWLRQV��QXPEHUHG�'��WR�'����H�J��HYDSRUDWLRQ�
GU\LQJ��FDOFLQDWLRQ��HWF��

'�� ,QFLQHUDWLRQ�RQ�ODQG

'�� ,QFLQHUDWLRQ�DW�VHD

'�� 3HUPDQHQW�VWRUDJH��H�J��HPSODFHPHQW�RI�FRQWDLQHUV�LQ�D�PLQH��HWF��

'�� %OHQGLQJ�RU��PL[LQJ�SULRU�WR�VXEPLVVLRQ�WR�DQ\�RI�WKH�RSHUDWLRQV��QXPEHUHG�'��WR�'��

'�� 5HSDFNDJLQJ�SULRU�WR�VXEPLVVLRQ�WR�DQ\�RI�WKH�RSHUDWLRQV��QXPEHUHG�'��WR�'��

'�� 6WRUDJH� SHQGLQJ� DQ\� RI� WKH� RSHUDWLRQV� QXPEHUHG� '�� WR� '��� �H[FOXGLQJ� WHPSRUDU\� VWRUDJH�� SHQGLQJ
FROOHFWLRQ��RQ�WKH�VLWH�ZKHUH�LW�LV�SURGXFHG��

%����� $QQH[�,,�%���5HFRYHU\�RSHUDWLRQV

127( 7KLV�DQQH[�LV�LQWHQGHG�WR�OLVW�UHFRYHU\�RSHUDWLRQV�DV�WKH\��RFFXU�LQ�SUDFWLFH��,Q�DFFRUGDQFH�ZLWK�$UWLFOH���
ZDVWH�VKDOO�EH�UHFRYHUHG�ZLWKRXW�HQGDQJHULQJ�KXPDQ�KHDOWK�DQG�ZLWKRXW�WKH�XVH�RI�SURFHVVHV�RU�PHWKRGV�OLNHO\
WR�KDUP�WKH�HQYLURQPHQW�

5� 8VH�SULQFLSDOO\�DV�D�IXHO�RU�RWKHU�PHDQV�WR�JHQHUDWH�HQHUJ\

5� 6ROYHQW�UHFODPDWLRQ�UHJHQHUDWLRQ

5� 5HF\FOLQJ�UHFODPDWLRQ�RI� RUJDQLF� VXEVWDQFHV�ZKLFK�DUH� QRW� XVHG�DV� VROYHQWV� �LQFOXGLQJ� FRPSRVWLQJ� DQG
RWKHU�ELRORJLFDO�WUDQVIRUPDWLRQ�SURFHVVHV�

5� 5HF\FOLQJ�UHFODPDWLRQ�RI�PHWDOV�DQG�PHWDO�FRPSRXQGV

5� 5HF\FOLQJ�UHFODPDWLRQ�RI�RWKHU�LQRUJDQLF�PDWHULDOV

5� 5HJHQHUDWLRQ�RI�DFLGV�RU�EDVHV

5� 5HFRYHU\�RI�FRPSRQHQWV�XVHG�IRU�SROOXWLRQ�DEDWHPHQW

5� 5HFRYHU\�RI�FRPSRQHQWV�IURP�FDWDO\VWV

5� 2LO�UH�UHILQLQJ�RU�RWKHU�UHXVHV�RI�RLO

5�� �/DQG�WUHDWPHQW�UHVXOWLQJ�LQ�EHQHILW�WR�DJULFXOWXUH�RU�HFRORJLFDO�LPSURYHPHQW

5�� 8VH�RI�ZDVWHV�REWDLQHG�IURP�DQ\�RI�WKH�RSHUDWLRQV�QXPEHUHG�5��WR�5��

5�� ([FKDQJH�RI�ZDVWHV�IRU�VXEPLVVLRQ�WR�DQ\�RI�WKH�RSHUDWLRQV�QXPEHUHG�5��WR�5��

5�� 6WRUDJH� RI� ZDVWHV� SHQGLQJ� DQ\� RI� WKH� RSHUDWLRQV� QXPEHUHG� 5�� WR� 5��� �H[FOXGLQJ� WHPSRUDU\� VWRUDJH�
SHQGLQJ�FROOHFWLRQ��RQ�WKH�VLWH�ZKHUH�LW�LV�SURGXFHG�
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%LEOLRJUDSK\

>�@� (XURSHDQ�3DUOLDPHQW�DQG�&RXQFLO�'LUHFWLYH�������(&�RI����'HFHPEHU������RQ�3DFNDJLQJ�DQG�3DFNDJLQJ
:DVWH�

>�@� &RXQFLO� RI� (XURSHDQ� &RPPXQLWLHV� 'LUHFWLYH� �������((&� RI� ��� -XO\� ����� RQ� ZDVWH� DV� DPHQGHG� E\
�������((&���������(&�DQG�&RPPLVVLRQ�'HFLVLRQ�RI����0D\������
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BSI Ð British Standards Institution

BSI is the independent national body responsible for preparing British Standards. It
presents the UK view on standards in Europe and at the international level. It is
incorporated by Royal Charter.

Revisions

British Standards are updated by amendment or revision. Users of British Standards
should make sure that they possess the latest amendments or editions.

It is the constant aim of BSI to improve the quality of our products and services. We
would be grateful if anyone finding an inaccuracy or ambiguity while using this
British Standard would inform the Secretary of the technical committee responsible,
the identity of which can be found on the inside front cover. Tel: 020 8996 9000.
Fax: 020 8996 7400.

BSI offers members an individual updating service called PLUS which ensures that
subscribers automatically receive the latest editions of standards.

Buying standards

Orders for all BSI, international and foreign standards publications should be
addressed to Customer Services. Tel: 020 8996 9001. Fax: 020 8996 7001.

In response to orders for international standards, it is BSI policy to supply the BSI
implementation of those that have been published as British Standards, unless
otherwise requested.

Information on standards

BSI provides a wide range of information on national, European and international
standards through its Library and its Technical Help to Exporters Service. Various
BSI electronic information services are also available which give details on all its
products and services. Contact the Information Centre. Tel: 020 8996 7111.
Fax: 020 8996 7048.

Subscribing members of BSI are kept up to date with standards developments and
receive substantial discounts on the purchase price of standards. For details of
these and other benefits contact Membership Administration. Tel: 020 8996 7002.
Fax: 020 8996 7001.

Copyright

Copyright subsists in all BSI publications. BSI also holds the copyright, in the UK, of
the publications of the international standardization bodies. Except as permitted
under the Copyright, Designs and Patents Act 1988 no extract may be reproduced,
stored in a retrieval system or transmitted in any form or by any means ± electronic,
photocopying, recording or otherwise ± without prior written permission from BSI.

This does not preclude the free use, in the course of implementing the standard, of
necessary details such as symbols, and size, type or grade designations. If these
details are to be used for any other purpose than implementation then the prior
written permission of BSI must be obtained.

If permission is granted, the terms may include royalty payments or a licensing
agreement. Details and advice can be obtained from the Copyright Manager.
Tel: 020 8996 7070.


