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��'HILQLWLRQV �������������������������������������������������������������������������������������������������������������������������������

��)XQFWLRQDO�UHTXLUHPHQWV��������������������������������������������������������������������������������������������������������

��7HFKQLFDO�UHTXLUHPHQWV ����������������������������������������������������������������������������������������������������������



3DJH��
(1�����������

��%6,��������

)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������5RDG�HTXLSPHQW�
WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�$)125�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ
LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�0DUFK�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO
EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�0DUFK������

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH
IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF�
'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV�
1RUZD\��3RUWXJDO��6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�
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,QWURGXFWLRQ

7KLV�VWDQGDUG�KDV�EHHQ�GHILQHG�ZLWK�WKH�DLP�RI�SURYLGLQJ�D�SURGXFW�ZKLFK�RIIHUV�DOO�QHFHVVDU\�DQG
DGHTXDWH�JXDUDQWHHV�

��HDVH�RI�XVH�

��VHFXULW\�DQG�VDIHW\�

��LQWHJUDWLRQ�LQWR�WKH�HQYLURQPHQW�

IRU�WKRVH�SHRSOH�FDOOHG�XSRQ�WR�XVH�WKHP��XVHUV��HQIRUFHPHQW�DJHQWV��RSHUDWRUV�DQG�PDLQWHQDQFH
DJHQWV�

3D\�DQG�GLVSOD\�WLFNHW�PDFKLQHV�DUH�HLWKHU�LQGHSHQGHQW��DVVRFLDWHG�WR�D�ORFDO�V\VWHP�RU�LQWHJUDWHG�LQWR
D�FHQWUDOL]HG�V\VWHP�

3D\�DQG�GLVSOD\�WLFNHW�PDFKLQHV�DUH�SRZHUHG�E\�DQ�HQHUJ\�VRXUFH�

��HLWKHU�E\�FRQQHFWLRQ�WR�DQ�H[WHUQDO�VRXUFH�ZLWK�RU�ZLWKRXW�EXIIHU�EDWWHU\�

��RU�LQGHSHQGHQWO\��ZLWK�QR�FRQQHFWLRQ�WR�DQ�H[WHUQDO�VRXUFH�

� 6FRSH

7KLV�VWDQGDUG�VSHFLILHV�WKH�WHFKQLFDO�DQG�IXQFWLRQDO�UHTXLUHPHQWV�IRU�SD\�DQG�GLVSOD\�WLFNHW�PDFKLQHV�

,W�DSSOLHV�WR�SUHSD\PHQW�SD\�DQG�GLVSOD\�PDFKLQHV��RSHUDWHG�E\�FRLQV��WRNHQV�RU�HOHFWURQLF�PHDQV�
VROHO\�LQWHQGHG�IRU�VLPXOWDQHRXV�SDUNLQJ�FRQWURO�RI�DQ�XQOLPLWHG�QXPEHU�RI�URDG�YHKLFOHV�RQ�RU�RII�
VWUHHW�DQG�LQVWDOOHG�XQGHU�SXEOLF�RU�SULYDWH�RZQHUVKLS�

� 1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU
SXEOLFDWLRQV��7KHVH�QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH
SXEOLFDWLRQV�DUH�OLVWHG�KHUHDIWHU��)RU�GDWHG�UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\
RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU
UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�WKH�ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1������ /LPLWV�DQG�PHWKRGV�RI�PHDVXUHPHQW�RI�UDGLR�GLVWXUEDQFH�FKDUDFWHULVWLFV�RI
LQIRUPDWLRQ�WHFKQRORJ\�HTXLSPHQW��&,635���������

(1���������� (QYLURQPHQWDO�WHVWLQJ���3DUW����7HVWV���7HVWV�$��&ROG��,(&����������������

(1���������� %DVLF�HQYLURQPHQWDO�WHVWLQJ�SURFHGXUHV���3DUW����7HVWV���7HVWV�%��'U\�KHDW���,(&
�����������������,(&�������$������

(1������ 'HJUHHV�RI�SURWHFWLRQ�SURYLGHG�E\�HQFORVXUHV��,3�FRGH���,(&������������
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(1������ ,VRODWLQJ�WUDQVIRUPHUV�DQG�VDIHW\�LVRODWLQJ�WUDQVIRUPHUV���5HTXLUHPHQWV��,(&
�������������$��������PRGLILHG�

(1������ &LUFXLW�EUHDNHUV�IRU�RYHUFXUUHQW�SURWHFWLRQ�IRU�KRXVHKROG�DQG�VLPLODU�LQVWDOODWLRQV
�,(&��������������FRUULJHQGXP�PD\��������$���������$���������FRUULJHQGXP
DXJXVW������

(1������ 6DIHW\�RI�LQIRUPDWLRQ�WHFKQRORJ\�HTXLSPHQW��LQFOXGLQJ�HOHFWULFDO�EXVLQHVV�HTXLSPHQW
�,(&�������������PRGLILHG�

,(&����������� (QYLURQPHQWDO�WHVWLQJ���3DUW����7HVWV���7HVW�'E�DQG�JXLGDQFH��'DPS�KHDW��F\FOLF����
�����KRXU�F\FOHV�

(1���������� (OHFWURPDJQHWLF�FRPSDWLELOLW\��(0&����3DUW����7HVWLQJ�DQG�PHDVXUHPHQW�WHFKQLTXHV
��6HFWLRQ����(OHFWURVWDWLF�GLVFKDUJH�LPPXQLW\�WHVW���%DVLF�(0&�SXEOLFDWLRQ��,(&
���������������

(1���������� (OHFWURPDJQHWLF�FRPSDWLELOLW\��(0&����3DUW����7HVWLQJ�DQG�PHDVXUHPHQW�WHFKQLTXHV
��6HFWLRQ����5DGLDWHG��UDGLR�IUHTXHQF\��HOHFWURPDJQHWLF�ILHOG�LPPXQLW\�WHVW��,(&
����������������PRGLILHG�

(1���������� (OHFWURPDJQHWLF�FRPSDWLELOLW\��(0&����3DUW����7HVWLQJ�DQG�PHDVXUHPHQW�WHFKQLTXHV
��6HFWLRQ����(OHFWULFDO�IDVW�WUDQVLHQW�EXUVW�LPPXQLW\�WHVW���%DVLF�(09�SXEOLFDWLRQ��,(&
���������������

� 'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�IROORZLQJ�GHILQLWLRQV�DSSO\�

���� SD\�DQG�GLVSOD\�WLFNHW�PDFKLQH��PDFKLQH�IRU�SUHSD\PHQW�RI�YHKLFOH�SDUNLQJ�ZKLFK��DFFRUGLQJ
WR�WKH�DPRXQW�SDLG��LVVXHV�D�SURRI�RI�WUDQVDFWLRQ��WLFNHW��WR�WKH�XVHU�DQG�GHWHUPLQHV�WKH�DXWKRUL]HG
SDUNLQJ�SHULRG

���� FDQFHOODWLRQ�RI�D�WUDQVDFWLRQ��RSHUDWLRQ�XVHG�WR�LQWHUUXSW�WKH�FXUUHQW�WUDQVDFWLRQ�DQG�OHDGLQJ�WR
WKH�UHWXUQ�RI�WKH�PHDQV�RI�SD\PHQW

���� FDVK��DQ\�FXUUHQWO\�YDOLG�FRLQV�LVVXHG�E\�DQ�RIILFLDO�EDQNLQJ�V\VWHP�ZLWK�D�VHW�PRQHWDU\�YDOXH

���� FDVK�ER[��UHFHSWDFOH�IRU�SHUPDQHQW�VWRUDJH�RI�FRLQV�DQG�WRNHQV��XQWLO�FROOHFWLRQ

���� FRQILUPDWLRQ�RI�WUDQVDFWLRQ��RSHUDWLRQ�UHVXOWLQJ�LQ�WKH�LVVXLQJ�RI�D�WLFNHW

���� HOHFWURQLF�PHDQV�RI�SD\PHQW��DQ\�GHYLFH�FRQWDLQLQJ�DQ�LGHQWLILHU�JXDUDQWHHLQJ�LWV�DXWKHQWLFLW\
DQG�FDSDEOH�RI�SHUIRUPLQJ�DQ�HOHFWURQLF�WUDQVDFWLRQ

���� HVFURZ��D�XQLW�WR�DFFXPXODWH�DQG�KROG�WKH�FRPELQHG�WRWDO�RI�FDVK��EHIRUH�FRQILUPDWLRQ�RU
FDQFHOODWLRQ�RI�WKH�WUDQVDFWLRQ

���� PD[LPXP�SDUNLQJ�SHULRG��WKH�ORQJHVW�SHULRG�RI�WLPH�VSHFLILHG�RQ�DQ�LQIRUPDWLRQ�PHGLXP�ZKLFK
FDQ�EH�XWLOL]HG�DV�D�SDUNLQJ�SHULRG�E\�WKH�XVHU�FDWHJRU\

���� RSHUDWLRQDO�DFFXUDF\��GHYLDWLRQ�RI�DXWKRUL]HG�SDUNLQJ�GXUDWLRQ�FRPSDUHG�WR�WKH�GXUDWLRQ
GLVSOD\HG
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���� SDUNLQJ�SHULRG��SHULRG�IURP�WKH�WLPH�D�SDUNLQJ�WLFNHW�LV�LVVXHG�WR�H[SLU\�RI�WKH�SDUNLQJ�WLPH�DV
VSHFLILHG�RQ�WKH�WLFNHW

���� UHWXUQ�FXS��UHFHSWDFOH�FDSDEOH�RI�KROGLQJ�WKH�DPRXQW�RI�UHWXUQHG�SK\VLFDO�PHDQV�RI�SD\PHQW
IROORZLQJ�WKH�FDQFHOODWLRQ�RI�D�WUDQVDFWLRQ

���� WDULII��SULFH�FRUUHVSRQGLQJ�WR�D�JLYHQ�SDUNLQJ�GXUDWLRQ�IRU�D�JLYHQ�XVHU�FDWHJRU\�DQG�DW�D�JLYHQ
WLPH�SHULRG

���� WLFNHW��D�GRFXPHQW�LVVXHG�IRU�DQ�DXWKRUL]HG�SDUNLQJ�SHULRG�LQ�UHVSHFW�RI�WKH�FRUUHVSRQGLQJ
SDUNLQJ�VLWH

���� WLFNHW�RI�UHYHQXH��D�GRFXPHQW�LVVXHG�DW�WKH�HQG�RI�WKH�RSHUDWLRQ�RI�FROOHFWLRQ�RI�SK\VLFDO
SD\PHQW

���� WRNHQ��PHGLXP�RI�WUDQVDFWLRQ��ZLWK�QR�RIILFLDO�YDOXH�UHFRJQL]HG�E\�WKH�EDQNLQJ�V\VWHP��EXW�DEOH
WR�VHUYH�DV�SD\PHQW�IRU�D�WUDQVDFWLRQ

���� XVHU�DQG�RU�RSHUDWRU�PDFKLQH�LQWHUIDFH��LQVWUXFWLRQV�DQG�FRQWUROV�DGHTXDWH�WR�HQVXUH�WKH
FRUUHFW�RSHUDWLRQ�RI�WKH�PDFKLQH

���� YDOLGDWLRQ�RI�PHDQV�RI�SD\PHQW��RSHUDWLRQ�FRUUHVSRQGLQJ�WR�WKH�UHFRJQLWLRQ�RI�WKH�PHDQV�RI
SD\PHQW��FDVK�DQG�RU�WRNHQV�DQG�RU�HOHFWURQLF�PHDQV�RI�SD\PHQW�

� )XQFWLRQDO�UHTXLUHPHQWV

��� 'LVSOD\�RI�DQ�RXW�RI�RUGHU�RU�QRW�LQ�XVH�VLWXDWLRQ

:KHQ�D�PDFKLQH�LV�RXW�RI�RUGHU�RU�QRW�LQ�XVH�WKLV�VKDOO�EH�VKRZQ�WR�WKH�XVHU�RQ�WKH�PDFKLQH
V
LQWHUIDFH�V��E\�PHDQV�RI�DQ�XQDPELJXRXV�YLVXDO�VLJQ�LQGLFDWLQJ��RXW�RI�RUGHU��RU��QRW�LQ�XVH���LQ�WKH
IRUP�

��HLWKHU�RI�D�WH[W�ZLWK�WKH�FRPPHQW��2XW�RI�RUGHU��RU��1RW�LQ�XVH��

��RU�E\�D�UHG�FRORXUHG�ODPS�RU�PDVN�FRQILUPLQJ�WKH�VWDWXV�

,Q�VXFK�D�VLWXDWLRQ��WKH�PDFKLQH�VKDOO�QRW�DFFHSW�DQ\�PHDQV�RI�SD\PHQW�

��� 'LVSOD\�RI�DQ�LPSHQGLQJ�RXW�RI�RUGHU�VLWXDWLRQ

:KHQ�DQ�HYHQW�LV�LPSHQGLQJ�RU�DQ�LQFLGHQW�LV�OLDEOH�WR�FDXVH�D�PDFKLQH�IDLOXUH�DIWHU�D�JLYHQ�WLPH
SHULRG��WKLV�LQIRUPDWLRQ��LQWHQGHG�IRU�WKH�RSHUDWRU��VKDOO�EH�VKRZQ�WR�DXWKRUL]HG�SHUVRQQHO�

��� 9HULILFDWLRQ�RI�HOHFWURQLF�PHDQV�RI�SD\PHQW�EDODQFH

7KH�SD\�DQG�GLVSOD\�WLFNHW�PDFKLQH�VKDOO�EH�FDSDEOH�RI�YHULI\LQJ�DQG�GLVSOD\LQJ�WKH�GDWD�RQ�DQ
HOHFWURQLF�PHDQV�RI�SD\PHQW�ZLWKRXW�DOWHULQJ�WKH�YDOXH�RQ�WKLV�HOHFWURQLF�PHDQV�RI�SD\PHQW�
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��� 'LVSOD\�RI�FXUUHQW�WLPH

$�PDFKLQH�LQ�QRUPDO�ZRUNLQJ�RUGHU�ZKLOH�LQ�XVH�VKDOO�DOORZ�WKH�XVHU�DQG�WKH�RSHUDWRU�WR�FRQVXOW�WKH
FXUUHQW�WLPH�YLVXDOO\�RQ�WKH�XWLOL]DWLRQ�IDFH�

��� 'LVSOD\�RI�SHUPDQHQW�XWLOL]DWLRQ�LQIRUPDWLRQ

7KH�PDFKLQH�VKDOO�LQFOXGH�RQ�WKH�XWLOL]DWLRQ�IDFH�IRU�WKH�DWWHQWLRQ�ERWK�RI�WKH�XVHU�DQG�WKH�RSHUDWRU�WKH
IROORZLQJ�SHUPDQHQW�XWLOL]DWLRQ�LQIRUPDWLRQ�

��WDULII�LQIRUPDWLRQ�

��LQVWUXFWLRQV�IRU�XVH�RI�WKH�RSHUDWLQJ�PHFKDQLVPV�QHFHVVDU\�IRU�DQ\�WUDQVDFWLRQ�DQG�LWV
FDQFHOODWLRQ�LI�UHTXLUHG��DQG�WKH�V\PEROL]DWLRQ�RI�WKH�FRUUHVSRQGLQJ�PHDQV�RI�SD\PHQW��FDVK�DQG�RU
WRNHQ�DQG�RU�HOHFWURQLF�PHDQV�RI�SD\PHQW��

��� &KRLFH�RI�WDULII

,I�WKH�RSHUDWRU�UHTXLUHV�LW��WKH�PDFKLQH�VKDOO�LQFOXGH�WKH�FDSDELOLW\�WR�VHOHFW�WDULIIV�DFWLYDWHG�E\�WKH�XVHU�
ZKLFK�LQGLFDWHV��E\�GLVSOD\�DQG�EHIRUH�DQ\�WUDQVDFWLRQ��WKH�VSHFLILF�XVHU�FDWHJRU\��H�J��UHVLGHQW�WDULII��

127(��7KLV�VHOHFWLRQ�FDQ�EH�PDGH�PDQXDOO\�RU�DXWRPDWLFDOO\�RU�ERWK�

��� 9DOLGDWLRQ�DQG�DFFHSWDQFH�RI�PHDQV�RI�SD\PHQW

7KH�PDFKLQH�VKDOO�EH�DEOH�WR�UHFRJQL]H�YDOLG�PHDQV�RI�SD\PHQW�DQG�LW�VKDOO�EH�FDSDEOH�RI�UHMHFWLQJ�DQ\
PHDQV�RI�SD\PHQW�ZKRVH�FKDUDFWHULVWLFV�KDYH�QRW�EHHQ�UHFRJQL]HG�DV�YDOLG�
'XULQJ�WKH�SHULRG�EHWZHHQ�FRQILUPDWLRQ�RI�WKH�WUDQVDFWLRQ�DQG�WKH�WLFNHW�OHDYLQJ�WKH�SULQWHU�DQ\�FDVK�RU
WRNHQ�LQVHUWHG�VKDOO�EH�UHWXUQHG�GLUHFWO\�WR�WKH�XVHU�RU�LQVHUWLRQ�VKDOO�EH�LPSRVVLEOH�

'XULQJ�WKH�SHULRG�EHWZHHQ�FRQILUPDWLRQ�RI�WKH�WUDQVDFWLRQ�DQG�WKH�WLFNHW�OHDYLQJ�WKH�SULQWHU��DQ\�FKDUJH
DJDLQVW�DQ�HOHFWURQLF�PHDQV�RI�SD\PHQW�VKDOO�EH�LPSRVVLEOH�

��� 'LVSOD\�RI�WKH�WUDQVDFWLRQ

����� $PRXQW

7KH�PDFKLQH�VKDOO�GLVSOD\�WKH�YDOXH�RI�LQFUHPHQWLQJ�SD\PHQWV�XQWLO�WKH�WUDQVDFWLRQ�LV�FRPSOHWHG�

����� 3DUNLQJ�WLPH

7KH�PDFKLQH�VKDOO�GLVSOD\�WKH�SDUNLQJ�WLPH�HLWKHU�E\�GLUHFW�VHOHFWLRQ�RU�DV�SD\PHQW�PHHWV�HDFK�FKDUJH
VWHS�

7KH�GLVSOD\�VKDOO�VKRZ�SDUNLQJ�H[SLU\�WLPH�DQG�SDUNLQJ�H[SLU\�GDWH�
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��� (VFURZ

7KH�PDFKLQH�VKDOO�KDYH�DQ�HVFURZ�IXQFWLRQ�

���� &RPSOHWLRQ�RI�WUDQVDFWLRQ

������ &RQILUPDWLRQ

7KH�PDFKLQH�VKDOO�LQFOXGH�D�PHFKDQLVP�DFWLYDWHG�E\�WKH�XVHU�ZKLFK�HQDEOHV�KLP�KHU�WR�FRQILUP�WKH
WUDQVDFWLRQ�

7KLV�RSHUDWLRQ�VKDOO�RFFXU�VLPXOWDQHRXVO\�ZLWK�WKH�SHUPDQHQW�VWRUDJH�RI�WKH�PHDQV�RI�SD\PHQW��VHH
������

%HIRUH�FRQILUPDWLRQ�RI�D�WUDQVDFWLRQ�ZKHQ�SD\LQJ�E\�HOHFWURQLF�PHDQV��WKH�GHVLJQ�RI�WKH�PDFKLQH�VKDOO
PDNH�DQ\�FKDQJH�DJDLQVW�WKH�HOHFWURQLF�PHDQV�RI�SD\PHQW�LPSRVVLEOH�

������ &DQFHOODWLRQ

,W�VKDOO�EH�SRVVLEOH�IRU�WKH�XVHU�WR�FDQFHO�WKH�WUDQVDFWLRQ��$�WLPH�GHOD\�FDQFHOODWLRQ�IHDWXUH�VKDOO�DOVR
EH�LQFRUSRUDWHG�

7KH�PDFKLQH�VKDOO�LQFOXGH�D�UHWXUQ�FXS�

���� 3HUPDQHQW�VWRUDJH�RI�PHDQV�RI�SD\PHQW

7KLV�RSHUDWLRQ�VKDOO�RFFXU�VLPXOWDQHRXVO\�ZLWK�FRQILUPDWLRQ��VHH���������

������ 3HUPDQHQW�VWRUDJH�RI�SK\VLFDO�PHDQV�RI�SD\PHQW��FDVK�DQG�RU�WRNHQV�

7KH�PDFKLQH�VKDOO�LQFOXGH�D�PHFKDQLVP�WR�WUDQVIHU�WKH�SK\VLFDO�PHDQV�RI�SD\PHQW��FDVK�DQG�RU
WRNHQV��IURP�WKH�HVFURZ�WR�D�FDVK�ER[�

������ 3URFHVVLQJ�RI�D�WUDQVDFWLRQ�E\�HOHFWURQLF�PHDQV�RI�SD\PHQW

7KH�PDFKLQH�VKDOO�LQFOXGH�D�IXQFWLRQ�WR�SURFHVV�SURYLVLRQDOO\�VWRUHG�GDWD�LQ�RUGHU�WR�WUDQVIHU�SD\PHQW
WR�WKH�RSHUDWRU�IROORZLQJ�FRQILUPDWLRQ�RI�WKH�WUDQVDFWLRQ�

7KH�PDFKLQH�VKDOO�LQFOXGH�D�IXQFWLRQ�ZKHUHE\�WKH�XVHU�PD\�FDQFHO�D�WUDQVDFWLRQ�ZLWKRXW�ILQDQFLDO
SHQDOW\�

���� 3URRI�RI�WUDQVDFWLRQ

7KH�PDFKLQH�VKDOO�LQFOXGH�D�PHFKDQLVP�HQDEOLQJ�D�SURRI�RI�WUDQVDFWLRQ�WR�EH�LVVXHG�LQ�SULQWHG�IRUP
ZKDWHYHU�PHWKRG�RI�SD\PHQW�LV�XVHG�
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���� 0HDQV�RI�SD\PHQW

3D\�DQG�GLVSOD\�WLFNHW�PDFKLQHV�VKDOO�EH�DEOH�WR�DFFHSW�RQH�RU�PRUH�RU�DQ\�FRPELQDWLRQ�RI�WKH
IROORZLQJ�V\VWHPV�RI�WUDQVDFWLRQ�SD\PHQW�

��FDVK�

��HOHFWURQLF�PHDQV�RI�SD\PHQW�

��WRNHQV�

127(��7KH�PDFKLQH�FDQ�DFFHSW�RYHUSD\PHQW��EXW�GRHV�QRW�KDYH�WR�JLYH�FKDQJH�

���� 6WRUDJH�RI�RSHUDWLQJ�DQG�PDQDJHPHQW�HOHPHQWV

7KH�PDFKLQH�VKDOO�LQFOXGH�D�PHDQV�ZKHUHE\�DOO�GDWD��FDVK��HOHFWURQLF�PHDQV�RI�SD\PHQW��WRNHQV�DQG
HYHQWV��DUH�VWRUHG�ZLWKLQ�WKH�PDFKLQH�

7KH�IROORZLQJ�PDQDJHPHQW�DQG�RSHUDWLQJ�GDWD�VKDOO�EH�VWRUHG�

��FXPXODWLYH�UHYHQXH�

��ODVW�FROOHFWLRQ�

��UHYHQXH�KHOG�LQ�WKH�PDFKLQH�

��PDFKLQH�LGHQWLILFDWLRQ�

��PDFKLQH�FRQILJXUDWLRQ�RU�IXQFWLRQDO�SDUDPHWHU�

,Q�WKH�FDVH�RI�D�PDFKLQH�ZKLFK�DFFHSWV�VHYHUDO�PHDQV�RI�SD\PHQW��WKH�FXPXODWLYH�UHYHQXH�VKDOO�EH
VWRUHG�IRU�HDFK�RI�WKHVH�PHDQV�

7KH�PDFKLQH�VKDOO�LQFOXGH�D�SRZHU�VRXUFH�LQGHSHQGHQW�IURP�WKH�PDLQ�VRXUFH�DQG�VROHO\�LQWHQGHG�IRU
VDIHJXDUGLQJ�RI�WKH�PDQDJHPHQW�GDWD��7KH�EDWWHULHV�RU�GU\�FHOOV�SURYLGHG�WR�IXOILO�WKLV�UROH�VKDOO�EH
FDSDEOH�RI�UXQQLQJ�XQGHU�DQ\�FLUFXPVWDQFHV�IRU�D�PLQLPXP�RI���GD\V��DQG�WKLV�GXULQJ�D�PLQLPXP
SHULRG�RI����PRQWKV�VWDUWLQJ�IURP�GHOLYHU\�RI�WKH�PDFKLQH��DIWHU�ZKLFK�SHULRG�WKH\�VKDOO�EH�UHSODFHG�

7KH�VXSSOLHU�VKDOO�PDNH�UHFRPPHQGDWLRQV�DV�WR�WKH�SRZHU�VRXUFH�WR�EH�XVHG�IRU�WKLV�SXUSRVH�

���� 9HULILFDWLRQ�RI�UHYHQXH�KHOG

7KH�PDFKLQH�VKDOO�LQFOXGH�D�IXQFWLRQ�ZKHUHE\�WKH�RSHUDWRU�FDQ�DW�DQ\�PRPHQW�FKHFN�WKH�YROXPH�RI
SK\VLFDO�SD\PHQWV�KHOG�LQ�WKH�PDFKLQH��FDVK�DQG�RU�WRNHQV���WKH�HOHFWURQLF�UHYHQXH�KHOG�DQG�WKH�WRWDO
RI�WKHVH�KROGLQJV�REWDLQHG�VLQFH�WKH�SUHYLRXV�FROOHFWLRQ�ZLWK�WKH�SRVVLELOLW\�WR�LVVXH�D�GHWDLOHG�FRQWURO
WLFNHW�

$Q\�UHFRUG�RI�WUDQVDFWLRQV�PDGH�E\�HOHFWURQLF�PHDQV�RI�SD\PHQW�VKDOO�EH�FDSDEOH�RI�EHLQJ�FROOHFWHG
LQGHSHQGHQWO\�
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���� 5HYHQXH�FROOHFWLRQ

������ &ROOHFWLRQ�RI�SK\VLFDO�SD\PHQWV��FDVK�DQG�RU�WRNHQV�

7KLV�RSHUDWLRQ�VKDOO�DOZD\V�EH�DFFRPSDQLHG�E\�WKH�LVVXLQJ�DW�WKH�HQG�RI�WKH�RSHUDWLRQ�RI�D�GHWDLOHG
WLFNHW�RI�UHYHQXH�SHU�PHDQV�RI�SD\PHQW�

,Q�HYHU\�FDVH��WKH�FROOHFWRU�VKDOO�QHYHU�EH�DEOH�WR�KDYH�GLUHFW�DFFHVV�WR�WKH�FROOHFWHG�PHDQV�RI
SD\PHQW��ZKDWHYHU�WKH�UHFHSWDFOH�XVHG��ZKHWKHU�LW�LV�ORFDWHG�LQVLGH�RU�RXWVLGH�WKH�PDFKLQH�

7KH�PDFKLQH�VKDOO�LQFOXGH�D�PHFKDQLVP�HQDEOLQJ�UHYHQXH�WR�EH�FROOHFWHG�E\�RQH�RI�WKH�IROORZLQJ
PHWKRGV�

D��GLUHFW�FROOHFWLRQ�RI�FDVK�DQG�RU�WRNHQV�VWRUHG�LQ�D�EXLOW�LQ�FDVK�ER[�ZLWK�WUDQVIHU�LQWR�D�UHFHSWDFOH�
$IWHU�FROOHFWLRQ�RI�WKH�FDVK��WKH�FDVK�ER[�VKDOO�EH�FORVHG�DQG�ORFNHG��7KH�UHFHSWDFOH�LWVHOI�VKDOO�EH
ORFNHG�

E��FROOHFWLRQ�RI�D�UHPRYDEOH�FDVK�ER[��,Q�WKLV�FDVH�WKH�UHPRYDEOH�FDVK�ER[�VKDOO�EH�FROOHFWHG�E\
PHDQV�RI�D�VSHFLILF�PHFKDQLVP�

2QFH�WKH�FDVK�ER[�KDV�EHHQ�FROOHFWHG��D�ORFNHG�HPSW\�FDVK�ER[�VKDOO�EH�SXW�LQ�LWV�SODFH��7KH
PDFKLQH�VKDOO�QRW�EH�FDSDEOH�RI�RSHUDWLQJ�ZLWK�DQ\�GRRU�RSHQ�

������ &ROOHFWLRQ�RI�HOHFWURQLF�PHDQV�RI�SD\PHQW

&ROOHFWLRQ�RI�HOHFWURQLF�PHDQV�RI�SD\PHQW�VKDOO�FRUUHVSRQG�WR�DQ�RSHUDWLRQ�WR�YHULI\�WKH�HOHFWURQLF
SD\PHQWV�EHLQJ�KHOG�LQ�WKH�PDFKLQH��FRPSOHWHG�E\�WKH�WUDQVIHU�RI�WKLV�VWRUHG�GDWD�E\�DQ\�DSSURSULDWH
WUDQVPLVVLRQ�V\VWHP�WR�WKH�RSHUDWRU�

���� 6\PEROV��SLFWRJUDPV��LQVWUXFWLRQV�DQG�FRORXUV

7KH�V\PEROV��SLFWRJUDPV�DQG�LQVWUXFWLRQV�QHFHVVDU\�IRU�WKH�XVHU�WR�RSHUDWH�WKH�PDFKLQH�VKDOO�EH
YLVLEOH�IURP�WKH�XVHU
V�RSHUDWLQJ�SRVLWLRQ�

7KH�PHDQV�RI�SD\PHQW�VKDOO�EH�UHSUHVHQWHG�XQDPELJXRXVO\��FDVK��WRNHQV��HOHFWURQLF�PHDQV�RI
SD\PHQW�DV�DSSURSULDWH�

7KH�GLIIHUHQW�VWHSV�LQ�XVHU�RSHUDWLRQV�VKDOO�EH�UHSUHVHQWHG�XQDPELJXRXVO\��WDULII�VHOHFWLRQ��SD\PHQW�
YDOLGDWLRQ��FDQFHOODWLRQ��WDNH�WLFNHW�

7KH�SLFWRJUDPV�DQG�LQVWUXFWLRQV�VKDOO�EH�SODFHG�LQ�WKH�ORJLFDO�RUGHU�RI�RSHUDWLRQV�

127(��5HFRPPHQGHG�FRORXUV�DUH�
��JUHHQ�IRU�YDOLGDWLRQ�RI�D�WUDQVDFWLRQ�
��UHG�IRU�FDQFHOODWLRQ�RI�D�WUDQVDFWLRQ�
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���� /RFDWLRQ�RI�SHUPDQHQW�LQVWUXFWLRQV�DQG�GLVSOD\�ZLQGRZV

$OO�SHUPDQHQW�LQVWUXFWLRQV�DQG�GLVSOD\�ZLQGRZV�VKDOO�EH�SODFHG�VR�DV�WR�EH�UHDGDEOH�IURP�D�SRVLWLRQ�RI
WKH�H\HV�DW�D�KHLJKW�RI�����P�DERYH�WKH�VXUURXQGLQJ�JURXQG�OHYHO�

���� /HJLELOLW\�RI�LQIRUPDWLRQ

������ 1RQ�SHUPDQHQW�LQIRUPDWLRQ�QHFHVVDU\�IRU�WKH�WUDQVDFWLRQ

$OO�QRQ�SHUPDQHQW�LQIRUPDWLRQ�QHFHVVDU\�IRU�WKH�WUDQVDFWLRQ��WDULII�VHOHFWHG��DXWKRUL]HG�SDUNLQJ�WLPH�
HWF���VKDOO�EH�OHJLEOH�ERWK�GD\�DQG�QLJKW�ZLWK�QRUPDO�RU�FRUUHFWHG�YLVLRQ�DW�D�GLVWDQFH�RI���P�IURP�WKH
PDFKLQH�

������ $GGLWLRQDO�LQIRUPDWLRQ�IRU�WKH�XVHU

$GGLWLRQDO�LQIRUPDWLRQ�QRW�QHFHVVDU\�IRU�WKH�WUDQVDFWLRQ�EXW�VWLOO�RI�XVH�WR�WKH�XVHU�VKDOO�EH�OHJLEOH
ERWK�GD\�DQG�QLJKW�LQ�QRUPDO�RU�FRUUHFWHG�YLVLRQ�DW�D�GLVWDQFH�RI�����P�

127(��,I�WKH�WUDQVDFWLRQ�LV�SHUIRUPHG�DW�QLJKW�WKLV�VXSSRVHV�WKDW�WKH�PDFKLQH�LV�LQVWDOOHG�LQ�DQ
DGHTXDWHO\�OLW�]RQH�

���� +HLJKW�RI�LQVHUWLRQ�VORWV�DQG�UHWXUQ�FXS

3D\PHQW�VORWV�DQG�UHWXUQ�FXS�VKDOO�EH�SRVLWLRQHG�EHWZHHQ�����P�DQG�����P�DERYH�WKH�VXUURXQGLQJ
JURXQG�OHYHO��ZKHQ�WKH�PDFKLQH�LV�LQVWDOOHG�

7KLV�KHLJKW�FDQ�EH�UDLVHG�WR�����P�ZKHUH�D�GULYHU�KROGLQJ�DQ�DXWKRUL]HG�GLVDEOHG�SHUVRQV�SHUPLW�LV
H[FOXGHG�IURP�FKDUJLQJ�

���� 2SHUDWLQJ�PHFKDQLVPV

������ /RFDWLRQ

(DFK�RI�WKH�RSHUDWLQJ�PHFKDQLVPV�VKDOO�EH�ORFDWHG�DW�D�PD[LPXP�KHLJKW�RI�����P�DERYH�WKH
VXUURXQGLQJ�JURXQG�OHYHO��ZKHQ�WKH�PDFKLQH�LV�LQVWDOOHG�

7KLV�KHLJKW�FDQ�EH�UDLVHG�WR�����P�ZKHUH�D�GULYHU�KROGLQJ�DQ�DXWKRUL]HG�GLVDEOHG�SHUVRQV�SHUPLW�LV
H[FOXGHG�IURP�FKDUJLQJ�

������ 3K\VLFDO�UHTXLUHPHQWV

7KH�PLQLPXP�DUHD�RI�DQ\�FRPPDQG�SXVK�EXWWRQ�VKDOO�EH����PP��

:KHQ�D�FRPPDQG�LV�DFWLYDWHG�E\�D�URWDU\�RSHUDWLRQ��WKH�NQRE�VKDOO�KDYH�D�GLDPHWHU�RI�DW�OHDVW����PP�

2SHUDWLRQV�SHUIRUPHG�E\�SXVKLQJ�RU�SXOOLQJ�VKDOO�UHTXLUH�D�IRUFH�QRW�JUHDWHU�WKDQ����1�

,Q�WKH�FDVH�RI�RSHUDWLRQV�SHUIRUPHG�E\�URWDWLRQ��WKH�WRUTXH�UHTXLUHG�VKDOO�EH�QRW�JUHDWHU�WKDQ�����1ÂP�
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���� 2SHUDWLQJ�FDSDFLWLHV

D��7LFNHW�VWRFN

7KH�PLQLPXP�WLFNHW�FDSDFLW\�RI�WKH�PDFKLQH�VKDOO�EH�������

:KHQ�WKH�WLFNHW�VWRFN�LV�GHSOHWHG��WKH�PDFKLQH�VKDOO�LQGLFDWH�WKDW�LW�LV�QRW�LQ�XVH�DV�GHVFULEHG�LQ�����

E��&DSDFLW\�RI�WKH�HVFURZ�IRU�FRLQV�DQG�WRNHQV

7KH�HVFURZ�XQLW�VKDOO�KDYH�D�PLQLPXP�FDSDFLW\�RI����RI�WKH�ODUJHVW�VL]HG�YDOLG�FRLQV�RU�WRNHQV
DFFHSWDEOH�WR�WKH�PDFKLQH�

,I�WKH�FDSDFLW\�RI�WKH�HVFURZ�LV�H[FHHGHG�LWV�FRQWHQWV�VKDOO�EH�UHWXUQHG�

F��3HUPDQHQW�VWRUDJH�RI�PHDQV�RI�SD\PHQW

L��&DVK�ER[

7KH�FDVK�ER[�VKDOO�KDYH�D�PLQLPXP�XVDEOH�YROXPH�RI�����O�
:KHQ�WKH�FDVK�ER[�UHDFKHV�LWV�PD[LPXP�FDSDFLW\��DOO�FRLQV�DQG�WRNHQV�VXEVHTXHQWO\�LQVHUWHG
VKDOO�EH�UHWXUQHG�RU�WKHLU�LQVHUWLRQ�VKDOO�EH�LPSRVVLEOH�

LL��6WRUDJH�UHODWLQJ�WR�WUDQVDFWLRQV�E\�HOHFWURQLF�PHDQV�RI�SD\PHQW

7KH�PDFKLQH�VKDOO�KDYH�D�PLQLPXP�VWRUDJH�FDSDFLW\�RI�����WUDQVDFWLRQV�
'DWD�WR�EH�VWRUHG�VKDOO�LQFOXGH�DW�OHDVW�

��LGHQWLILFDWLRQ�RI�WKH�HOHFWURQLF�PHDQV�RI�SD\PHQW�

��DPRXQW�RI�WUDQVDFWLRQ�

��GDWH�DQG�WLPH�RI�WUDQVDFWLRQ�

:KHQ�WKH�VWRUDJH�FDSDFLW\�LV�UHDFKHG��DOO�VXEVHTXHQW�SD\PHQW�E\�HOHFWURQLF�PHDQV�VKDOO�EH
LPSRVVLEOH�

���� 7LFNHW�VSHFLILFDWLRQV

D��3URRI�RI�WUDQVDFWLRQ�LQWHQGHG�IRU�WKH�XVHU

$V�VRRQ�DV�DQ\�WUDQVDFWLRQ�LV�FRQILUPHG�LW�VKDOO�OHDG�WR�D�WLFNHW�EHLQJ�LVVXHG�LQ�OHVV�WKDQ���V�DIWHU
FRQILUPDWLRQ�DQG�UHPRYDO�RI�WKH�HOHFWURQLF�PHDQV�RI�SD\PHQW�ZKHQ�QHFHVVDU\�

7KH�PLQLPXP�DUHD�RI�WKH�WLFNHW�VKDOO�EH�������PP���7KH�VPDOOHVW�GLPHQVLRQ�VKDOO�EH�JUHDWHU�WKDQ
���PP�

7KH�PDWHULDO�XVHG�VKDOO�PHHW�WKH�IROORZLQJ�VSHFLILFDWLRQV�
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��PLQLPXP�WHQVLOH�VWUHQJWK�����1�SHU�FHQWLPHWUH�RI�ZLGWK�

��PLQLPXP�WKLFNQHVV�����mP�

7KH�WLFNHW�VKDOO�FRQWDLQ�DV�D�PLQLPXP�WKH�IROORZLQJ�OHJLEOH�DQG�LQGHOLEOH�LQIRUPDWLRQ�

��DPRXQW�SDLG�

��SDUNLQJ�H[SLU\�WLPH�DQG�GDWH�

3DUNLQJ�H[SLU\�WLPH�DQG�GDWH�VKDOO�EH�OHJLEOH�LQ�GD\OLJKW�ZLWK�QRUPDO�RU�FRUUHFWHG�YLVLRQ�DW�D�GLVWDQFH
RI���P�

7KH�WLFNHW�VKDOO�DOVR�LQFOXGH�DGGLWLRQDO�LQIRUPDWLRQ�ZKLFK�LV�UHTXLUHG�E\�ORFDO�OHJLVODWLRQ��VXFK�DV�WKH
PHWKRG�RI�GLVSOD\LQJ�WKH�WLFNHW�

$OO�LQIRUPDWLRQ�VKDOO�UHPDLQ�OHJLEOH�IRU�DW�OHDVW����GD\V�LI�WKH�WLFNHW�LV�H[SRVHG�WR�GD\OLJKW�EHKLQG�WKH
ZLQGVFUHHQ�

E��&ROOHFWLRQ�FRQWURO�WLFNHW�IRU�SK\VLFDO�PHDQV�RI�SD\PHQW

&ROOHFWLRQ�RI�SK\VLFDO�PHDQV�RI�SD\PHQW�VKDOO�DOZD\V�OHDG�WR�WKH�DXWRPDWLF�SULQWLQJ�RI�D�WLFNHW�RI
UHYHQXH�FRQWDLQLQJ�DW�OHDVW�

��PDFKLQH�LGHQWLILFDWLRQ�

��FROOHFWLRQ�QXPEHU��ZLWK�DXWRPDWLF�LQFUHPHQWDWLRQ�E\�RQH�DW�HDFK�FROOHFWLRQ��

��GDWH�DQG�WLPH�RI�RSHUDWLRQ�

��UHVSHFWLYH�DPRXQWV�FROOHFWHG�LQ�FDVK�DQG�RU�WRNHQV�

���� 2SHUDWLQJ�UHTXLUHPHQWV

������ (DVH�RI�PDLQWHQDQFH

7KH�GLIIHUHQW�FRQVXPDEOH�VXE�DVVHPEOLHV��EDWWHU\��ODPSV��WLFNHWV��HWF���VKDOO�EH�HDV\�WR�UHDFK�DQG
H[FKDQJH�RQ�VLWH�ZLWKRXW�WKH�XVH�RI�VSHFLILF�WRROV�DQG�ZLWK�QR�ULVN�RI�HUURU�ZKHQ�ILWWLQJ�

0DQDJHPHQW�VXE�DVVHPEOLHV��HOHFWURQLF�ERDUGV��SULQWHUV��HWF���VKDOO�EH�FDSDEOH�RI�EHLQJ�H[FKDQJHG
RQ�VLWH�ZLWKRXW�WKH�XVH�RI�VSHFLILF�WRROV�DQG�ZLWK�QR�ULVN�RI�HUURU�ZKHQ�ILWWLQJ��7KHVH�RSHUDWLRQV�VKDOO�EH
HDV\�WR�SHUIRUP�

������ 2SHUDWLQJ�DXWRQRP\

7KH�VXSSOLHU�VKDOO�PDNH�UHFRPPHQGDWLRQV�DV�WR�WKH�W\SH�RI�DQ\�EDWWHU\�RU�GU\�FHOO�WR�EH�XVHG��,Q�WKH
FDVH�RI�HPHUJHQF\�VXSSO\��WKH�EDWWHULHV�VKDOO�SURYLGH�DXWRQRPRXV�ZRUNLQJ�RI�DW�OHDVW�����WUDQVDFWLRQV
LQ�D�PLQLPXP�WLPH�SHULRG�RI���GD\V��,Q�WKH�FDVH�RI�DXWRQRPRXV�SRZHU�VXSSOLHV��WKH�EDWWHU\�RU�GU\�FHOO
VKDOO�SURYLGH�ZRUNLQJ�RI�DW�OHDVW���PRQWKV�RU��������WUDQVDFWLRQV�
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���� 2SHUDWLQJ�VHFXULW\

������ &DVK�DQG�RU�WRNHQ�KDQGOLQJ�VHFXULW\

7KH�VWRUHG�SD\PHQWV��FDVK�DQG�RU�WRNHQV��VKDOO�QRW�EH�DFFHVVLEOH�E\�PHDQV�RI�D�VLQJOH�WRRO�RU�D�VLQJOH
PDQRHXYUH��WKHUHE\�LPSO\LQJ�WKH�QHHG�WR�SURYLGH��IRU�D�JLYHQ�FDVK�ER[��WZR�VHSDUDWH�DFFHVV
PHFKDQLVPV��HDFK�RSHUDWHG�E\�D�VSHFLILF�WRRO�DQG�RQH�RI�WKH�WZR�WRROV�EHLQJ�VSHFLILF�WR�WKH�PDFKLQH�

7KH�VXSSOLHU�VKDOO�H[SODLQ�KRZ�VHFXULW\�UHODWLQJ�WR�FDVK�DQG�RU�WRNHQ�FROOHFWLRQ�VKDOO�EH�DFKLHYHG�

7KH�PDFKLQH�VXSSOLHU�VKDOO�XQGHUWDNH�QRW�WR�VXSSO\�LGHQWLFDO�WRROV�DQG�PHFKDQLVPV�WR�GLIIHUHQW
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BSI Ð British Standards Institution

BSI is the independent national body responsible for preparing British Standards. It
presents the UK view on standards in Europe and at the international level. It is
incorporated by Royal Charter.

Revisions

British Standards are updated by amendment or revision. Users of British Standards
should make sure that they possess the latest amendments or editions.

It is the constant aim of BSI to improve the quality of our products and services. We
would be grateful if anyone finding an inaccuracy or ambiguity while using this
British Standard would inform the Secretary of the technical committee responsible,
the identity of which can be found on the inside front cover. Tel: 020 8996 9000.
Fax: 020 8996 7400.

BSI offers members an individual updating service called PLUS which ensures that
subscribers automatically receive the latest editions of standards.

Buying standards

Orders for all BSI, international and foreign standards publications should be
addressed to Customer Services. Tel: 020 8996 9001. Fax: 020 8996 7001.

In response to orders for international standards, it is BSI policy to supply the BSI
implementation of those that have been published as British Standards, unless
otherwise requested.

Information on standards

BSI provides a wide range of information on national, European and international
standards through its Library and its Technical Help to Exporters Service. Various
BSI electronic information services are also available which give details on all its
products and services. Contact the Information Centre. Tel: 020 8996 7111.
Fax: 020 8996 7048.

Subscribing members of BSI are kept up to date with standards developments and
receive substantial discounts on the purchase price of standards. For details of
these and other benefits contact Membership Administration. Tel: 020 8996 7002.
Fax: 020 8996 7001.

Copyright

Copyright subsists in all BSI publications. BSI also holds the copyright, in the UK, of
the publications of the international standardization bodies. Except as permitted
under the Copyright, Designs and Patents Act 1988 no extract may be reproduced,
stored in a retrieval system or transmitted in any form or by any means ± electronic,
photocopying, recording or otherwise ± without prior written permission from BSI.

This does not preclude the free use, in the course of implementing the standard, of
necessary details such as symbols, and size, type or grade designations. If these
details are to be used for any other purpose than implementation then the prior
written permission of BSI must be obtained.

If permission is granted, the terms may include royalty payments or a licensing
agreement. Details and advice can be obtained from the Copyright Manager.
Tel: 020 8996 7070.


