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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������)LUH�VDIHW\�LQ�EXLOGLQJV��
WKH�VHFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�%6,�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\�SXEOLFDWLRQ�RI�DQ�LGHQWLFDO
WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�0DUFK�������DQG�FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW
WKH�ODWHVW�E\�0DUFK������

$FFRUGLQJ�WR�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV��WKH�QDWLRQDO�VWDQGDUGV�RUJDQL]DWLRQV�RI�WKH�IROORZLQJ
FRXQWULHV�DUH�ERXQG�WR�LPSOHPHQW�WKLV�(XURSHDQ�6WDQGDUG��$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN�
)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG��,UHODQG��,WDO\��/X[HPERXUJ��1HWKHUODQGV��1RUZD\��3RUWXJDO�
6SDLQ��6ZHGHQ��6ZLW]HUODQG�DQG�WKH�8QLWHG�.LQJGRP�

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�XQGHU�D��PDQGDWH�JLYHQ�WR�&(1�E\�WKH�(XURSHDQ�&RPPLVVLRQ�DQG
WKH�(XURSHDQ�)UHH�7UDGH�$VVRFLDWLRQ��DQG�VXSSRUWV�HVVHQWLDO�UHTXLUHPHQWV�RI��WKH�&RQVWUXFWLRQ�3URGXFWV
'LUHFWLYH�

(1������µ)LUH�UHVLVWDQFH�WHVWV¶�FRQVLVWV�RI�WKH�IROORZLQJ

3DUW����*HQHUDO�UHTXLUHPHQWV

3DUW����$OWHUQDWLYH�DQG�DGGLWLRQDO�SURFHGXUHV

3DUW����9HULILFDWLRQ�RI�IXUQDFH�SHUIRUPDQFH��SXEOLVKHG�DV�DQ�(19�
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,QWURGXFWLRQ

7KH�JHQHUDO�UHTXLUHPHQWV�IRU�ILUH�UHVLVWDQFH�WHVWLQJ�DUH�JLYHQ�LQ�(1���������+RZHYHU��LQ�SUDFWLFH�LW�LV�SRVVLEOH
WR�LGHQWLI\�FRQGLWLRQV�RU�VFHQDULRV�ZKHUH�WKH�VWDQGDUG�FRQGLWLRQV��JLYHQ�LQ�(1���������DUH�LQDSSURSULDWH�RU
ZKHUH�DGGLWLRQDO�IDFWRUV�QHHG�WR�EH�FRQVLGHUHG��7KLV�PD\�EH�EHFDXVH�RI�WKH�QDWXUH�RI�D�SURGXFW��FRQVWUXFWLRQ
RU�DVVHPEO\��WRJHWKHU�ZLWK�LWV�LQWHQGHG�XVH��RU�EHFDXVH�RI�D�UHJXODWRU\�UHTXLUHPHQW�LQ�D�SDUWLFXODU�PHPEHU
VWDWH�

7KLV�3DUW�RI�(1������DGGUHVVHV�WKRVH�DGGLWLRQDO��VXSSOHPHQWDU\�RU�DOWHUQDWLYH�SURFHGXUHV�WKDW�PD\�QHHG�WR�EH
HPSOR\HG�

7KUHH�DUHDV�DUH�DGGUHVVHG�LQ�WKLV�GRFXPHQW��DOWHUQDWLYH�KHDWLQJ�UHJLPHV��DQ�LPSDFW�WHVW�DQG�WKH�PHDVXUHPHQW
RI�UDGLDWLRQ�IURP�WKH�XQH[SRVHG�IDFH�RI�VHSDUDWLQJ�HOHPHQWV�

&DXWLRQ

7KH�DWWHQWLRQ�RI�DOO�SHUVRQV�FRQFHUQHG�ZLWK�PDQDJLQJ�DQG�FDUU\LQJ�RXW�DOWHUQDWLYH�DQG�DGGLWLRQDO�SURFHGXUHV
LQ�FRQMXQFWLRQ�ZLWK�WKH�ILUH�UHVLVWDQFH�WHVW��(1��������DQG�(1��������LV�GUDZQ�WR�WKH�IDFW�WKDW�ILUH�WHVWLQJ�PD\
EH�KD]DUGRXV�DQG�WKDW�WKHUH�LV�D�SRVVLELOLW\�WKDW�WR[LF�DQG�RU�KDUPIXO�VPRNH�DQG�JDVHV�PD\�EH�HYROYHG�GXULQJ
WKH�WHVW��0HFKDQLFDO�DQG�RSHUDWLRQDO�KD]DUGV�PD\�DOVR�DULVH�GXULQJ�WKH�FRQVWUXFWLRQ�RI�WKH�WHVW�HOHPHQWV�RU
VWUXFWXUHV��WKHLU�WHVWLQJ�DQG�GLVSRVDO�RI�WHVW�UHVLGXHV�

$Q�DVVHVVPHQW�RI�DOO�SRWHQWLDO�KD]DUGV�DQG�ULVNV�WR�KHDOWK�VKDOO�EH�PDGH�DQG�VDIHW\�SUHFDXWLRQV�VKDOO�EH
LGHQWLILHG�DQG�SURYLGHG��:ULWWHQ�VDIHW\�LQVWUXFWLRQV�VKDOO�EH�LVVXHG��$SSURSULDWH�WUDLQLQJ�VKDOO�EH�JLYHQ�WR
UHOHYDQW�SHUVRQQHO��/DERUDWRU\�SHUVRQQHO�VKDOO�HQVXUH�WKDW�WKH\�IROORZ�ZULWWHQ�VDIHW\�LQVWUXFWLRQV�DW�DOO�WLPHV�
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���6FRSH

7KLV�SDUW�RI�(1������VSHFLILHV�DOWHUQDWLYH�KHDWLQJ�FRQGLWLRQV�DQG�RWKHU�SURFHGXUHV�WKDW�PD\�QHHG�WR�EH
DGRSWHG�XQGHU�VSHFLDO�FLUFXPVWDQFHV���7KLV�VWDQGDUG�VKDOO�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�(1��������

'HWDLOV�RI�WKH�DOWHUQDWLYH�K\GURFDUERQ��VORZ�KHDWLQJ�DQG�H[WHUQDO�ILUH�H[SRVXUH�KHDWLQJ�FXUYHV�DQG�WKH
DGGLWLRQDO�LPSDFW�WHVW�DQG�PHDVXUHPHQW�RI�UDGLDWLRQ�SURFHGXUHV�DUH�LQFOXGHG�ZLWKLQ�WKLV�VWDQGDUG��:LWKLQ�WKH
DSSURSULDWH�FODXVH�IRU�HDFK�SURFHGXUH�LV�JLYHQ�DQ�H[SODQDWLRQ�DV�WR�ZK\�LW�PD\�EH�QHFHVVDU\�

8QOHVV�RQH�RI�WKH�DOWHUQDWLYH�KHDWLQJ�UHJLPHV�LV�VSHFLILFDOO\�UHTXLUHG��WKH�VWDQGDUG�WHPSHUDWXUH�WLPH�FXUYH
JLYHQ�LQ�(1��������VKDOO�EH�XVHG��6LPLODUO\��WKH�LPSDFW�WHVW�DQG�PHDVXUHPHQW�RI�UDGLDWLRQ�VKDOO�RQO\�EH
XQGHUWDNHQ�ZKHQ�WKH\�DUH�VSHFLILFDOO\�UHTXHVWHG�

���1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG�LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV�IURP�RWKHU�SXEOLFDWLRQV�
7KHVH�QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG�WKH�SXEOLFDWLRQV�DUH�OLVWHG
KHUHDIWHU���)RU�GDWHG�UHIHUHQFHV��VXEVHTXHQW�DPHQGPHQWV�WR�RU�UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR
WKLV�(XURSHDQ�6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG�LQ�LW�E\�DPHQGPHQW�RU�UHYLVLRQ���)RU�XQGDWHG�UHIHUHQFHV�WKH
ODWHVW�HGLWLRQ�RI�WKH�SXEOLFDWLRQ�UHIHUUHG�WR�DSSOLHV�

(1������� )LUH�UHVLVWDQFH�WHVWV��3DUW���*HQHUDO�UHTXLUHPHQWV
(1������� )LUH�UHVLVWDQFH�WHVWV�IRU�QRQ�ORDGEHDULQJ�HOHPHQWV��3DUW����:DOOV
(1������� )LUH�UHVLVWDQFH�WHVWV�IRU�ORDGEHDULQJ�HOHPHQWV��3DUW���:DOOV
SU(1�,62������ )LUH�VDIHW\���9RFDEXODU\���,62�',6������������

���'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�SDUW�RI�(1������WKH�GHILQLWLRQV�JLYHQ�LQ�(1��������DQG�SU(1�,62��������WRJHWKHU
ZLWK�WKH�IROORZLQJ��DSSO\�

�����KHDW�IOX[���7KH�TXDQWLW\�RI�KHDW�HQHUJ\�SHU�XQLW�DUHD�LQFLGHQW�RQ�WKH�WDUJHW�RI�WKH�PHDVXULQJ�GHYLFH���,W
LQFOXGHV�KHDW�WUDQVIHUUHG�E\�FRQYHFWLRQ�DV�ZHOO�DV�WKDW�GXH�WR�UDGLDWLRQ�

���+\GURFDUERQ�FXUYH

����*HQHUDO

(1��������GHILQHV�WKH�KHDWLQJ�FRQGLWLRQV��LQ�WHUPV�RI�D�VSHFLILHG�WHPSHUDWXUH�WLPH�UHODWLRQVKLS��IRU�WKH
GHWHUPLQDWLRQ�RI�ILUH�UHVLVWDQFH�
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,W�LV�UHFRJQL]HG�WKDW��ZKLOVW�WKH�KHDWLQJ�FRQGLWLRQV�VSHFLILHG�DUH�UHODWHG�WR�WKRVH�RFFXUULQJ�LQ�UHDO�ILUHV��LW�LV�QRW
WKH�LQWHQW�WR�GHILQH�DQ�µDYHUDJH¶�ILUH�IRU�XQLYHUVDO�DSSOLFDWLRQ���,Q�VRPH�SUDFWLFDO�FDVHV�LW�LV�SRVVLEOH�WR�LGHQWLI\
VFHQDULRV�ZKHUH�VLJQLILFDQW�YDULDWLRQ�IURP�WKH�VWDQGDUG�FRQGLWLRQV�FRXOG�H[LVW�

2QH�VXFK�H[DPSOH�LV�LQ�WKH�SHWURFKHPLFDO�DQG�RIIVKRUH�RLO�LQGXVWULHV�ZKHUH�WKHUH�LV�D�WKUHDW�RI�H[SRVXUH�WR
YHU\�LQWHQVH�ILUHV�VXFK�DV�OLTXLG�SRRO�ILUHV���6XFK�ILUHV�DUH�FKDUDFWHUL]HG�E\�KLJKHU�WHPSHUDWXUHV�DQG�D�UDSLG
UDWH�RI�JURZWK�

:KHUH�WKHUH�LV�DQ�LGHQWLILHG�UHTXLUHPHQW�IRU�VXFK�D�ILUH�H[SRVXUH��WKH�IROORZLQJ�K\GURFDUERQ�FXUYH�VKDOO�EH
XVHG�

�����([SUHVVLRQ�RI�WHPSHUDWXUH�WLPH�FXUYH

$�WHPSHUDWXUH�WLPH�FXUYH�WR�EH�GHVLJQDWHG�DV�WKH�K\GURFDUERQ�FXUYH�VKDOO�EH�GHILQHG�E\�WKH�IROORZLQJ
H[SUHVVLRQ

7 � ������>���������H��������W���������H������W�@�������

ZKHUH W�LV�WKH�WLPH�IURP�VWDUW�RI�WHVW�LQ�PLQXWHV�
7�LV�WKH�DYHUDJH�UHTXLUHG�IXUQDFH�WHPSHUDWXUH�LQ�R&

6HH�ILJXUH���

�����7ROHUDQFHV

7KH�SHUFHQWDJH�GHYLDWLRQ��GH��LQ�WKH�DUHD�RI�WKH�FXUYH�RI�WKH�DYHUDJH�WHPSHUDWXUH�UHFRUGHG�E\�WKH�VSHFLILHG
IXUQDFH�WKHUPRFRXSOHV�YHUVXV�WLPH�IURP�WKH�DUHD�RI�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH�VKDOO�EH�ZLWKLQ

D� ��� IRU ����W�����

E� �����������W������ IRU �����W�����

F� ������������W������ IRU �����W�����

G� ���� IRU W�!���

ZKHUH
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$
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V

V
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GH��LV�WKH�SHUFHQWDJH�GHYLDWLRQ

$��LV�WKH�DUHD�XQGHU�WKH�DFWXDO�IXUQDFH�WHPSHUDWXUH�WLPH�FXUYH

$V��LV�WKH�DUHD�XQGHU�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH

W��LV�WKH�WLPH�LQ�PLQXWHV

$OO�DUHDV�VKDOO�EH�FRPSXWHG�E\�WKH�VDPH�PHWKRG��L�H��E\�WKH�VXPPDWLRQ�RI�DUHDV�DW�LQWHUYDOV�QRW�H[FHHGLQJ�RQH
PLQXWH�DQG�VKDOO�EH�FDOFXODWHG�IURP�WLPH�]HUR�

$W�DQ\�WLPH�DIWHU�WKH�ILUVW����PLQ�RI�WHVW��WKH�WHPSHUDWXUH�UHFRUGHG�E\�DQ\�WKHUPRFRXSOH�LQ�WKH�IXUQDFH�VKDOO
QRW�GLIIHU�IURP�WKH�FRUUHVSRQGLQJ�WHPSHUDWXUH�RI�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH�E\�PRUH�WKDQ������&�

)RU�WHVW�VSHFLPHQV�ZKLFK�EXUQ�UDSLGO\��D�GHYLDWLRQ�LQ�H[FHVV�RI������&�DERYH�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH
FXUYH�PD\�EH�H[FHHGHG�IRU�D�SHULRG�QRW�LQ�H[FHVV�RI����PLQ�SURYLGHG�WKDW�VXFK�H[FHVV�GHYLDWLRQ�LV�FOHDUO\
LGHQWLILHG�DV�EHLQJ�DVVRFLDWHG�ZLWK�WKH�VXGGHQ�LJQLWLRQ�RI�VLJQLILFDQW�TXDQWLWLHV�RI�FRPEXVWLEOH�PDWHULDOV
LQFUHDVLQJ�WKH�JDV�WHPSHUDWXUH�LQ�WKH�IXUQDFH�

���([WHUQDO�ILUH�H[SRVXUH�FXUYH

�����*HQHUDO

(1��������GHILQHV�WKH�KHDWLQJ�FRQGLWLRQV��LQ�WHUPV�RI�D�VSHFLILHG�WHPSHUDWXUH�WLPH�UHODWLRQVKLS��IRU�WKH
GHWHUPLQDWLRQ�RI�ILUH�UHVLVWDQFH�

,Q�VRPH�FDVHV�HOHPHQWV�PD\�EH�H[SRVHG�WR�FRQGLWLRQV�ZKLFK�DUH�OHVV�VHYHUH�WKDQ�ZKHQ�WKH�HOHPHQW�RU�VWUXFWXUH
LV�H[SRVHG�WR�D�FRPSDUWPHQW�ILUH���([DPSOHV�RI�WKLV�DUH�ZDOOV�DW�WKH�SHULPHWHU�RI�D�EXLOGLQJ�ZKLFK�PD\�EH
H[SRVHG�WR�DQ�H[WHUQDO�ILUH�RU�IODPHV�FRPLQJ�RXW�RI�ZLQGRZV���7KHUH�LV�DOVR�D�QHHG�WR�HQVXUH�WKDW�WKH�QDWXUH�RI
ILUH�SURWHFWLRQ�LV�VXFK�WKDW�WKH�UH�HQWU\�RI�WKH�ILUH�LQWR�WKH�EXLOGLQJ�LV�SUHYHQWHG���%HFDXVH�RI�WKH�QDWXUH�RI
H[WHUQDO�ILUH�ZLWK�WKH�DGGLWLRQDO�SRVVLELOLWLHV�IRU�KHDW�GLVVLSDWLRQ��D�ORZHU�OHYHO�RI�KHDW�H[SRVXUH�LV�JLYHQ�

7KLV�H[SRVXUH�FRQGLWLRQ�LV�RQO\�UHOHYDQW�WR�WKH�DVVHVVPHQW�RI�WKH�ILUH�UHVLVWDQFH�RI�VHSDUDWLQJ�HOHPHQWV���2WKHU
HYDOXDWLRQ�WHFKQLTXHV�H[LVW�IRU�WKH�HYDOXDWLRQ�RI�EHDPV�DQG�FROXPQV�DQG�IRU�PHDVXULQJ�H[WHUQDO�ILUH�VSUHDG�

:KHUH�WKHUH�LV�DQ�LGHQWLILHG�UHTXLUHPHQW�IRU�VXFK�D�ILUH�H[SRVXUH��WKH�IROORZLQJ�H[WHUQDO�ILUH�H[SRVXUH�FXUYH
VKDOO�EH�XVHG�

�����([SUHVVLRQ�RI�WHPSHUDWXUH�WLPH�FXUYH

$�WHPSHUDWXUH�WLPH�FXUYH�WR�EH�GHVLJQDWHG�DV�WKH�H[WHUQDO�ILUH�H[SRVXUH�FXUYH�VKDOO�EH�GHILQHG�E\�WKH
IROORZLQJ�H[SUHVVLRQ�

7 � �����>����������H�������W���������H�����W�@�������
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ZKHUH W�LV�WKH�WLPH�IURP�VWDUW�RI�WHVW��LQ�PLQXWHV�
7�LV�WKH�DYHUDJH�UHTXLUHG�IXUQDFH�WHPSHUDWXUH�LQ��&

6HH�ILJXUH���

�����7ROHUDQFHV

7KH�SHUFHQWDJH�GHYLDWLRQ��GH��LQ�WKH�DUHD�RI�WKH�FXUYH�RI�WKH�DYHUDJH�WHPSHUDWXUH�UHFRUGHG�E\�WKH�VSHFLILHG
IXUQDFH�WKHUPRFRXSOHV�YHUVXV�WLPH�IURP�WKH�DUHD�RI�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH�VKDOO�EH�ZLWKLQ

D� ��� IRU ����W�����

E� �����������W������ IRU �����W�����

F� ������������W������ IRU �����W�����

G� ���� IRU W�!���

ZKHUH

GH��LV�WKH�SHUFHQWDJH�GHYLDWLRQ

$��LV�WKH�DUHD�XQGHU�WKH�DFWXDO�IXUQDFH�WHPSHUDWXUH�WLPH�FXUYH

$V��LV�WKH�DUHD�XQGHU�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH

W��LV�WKH�WLPH�LQ�PLQXWHV

$OO�DUHDV�VKDOO�EH�FRPSXWHG�E\�WKH�VDPH�PHWKRG��L�H�E\�WKH�VXPPDWLRQ�RI�DUHDV�DW�LQWHUYDOV�QRW�H[FHHGLQJ
RQH�PLQ�DQG�VKDOO�EH�FDOFXODWHG�IURP�WLPH�]HUR�

$W�DQ\�WLPH�DIWHU�WKH�ILUVW����PLQ�RI�WHVW��WKH�WHPSHUDWXUH�UHFRUGHG�E\�DQ\�WKHUPRFRXSOH�LQ�WKH�IXUQDFH�VKDOO
QRW�GLIIHU�IURP�WKH�FRUUHVSRQGLQJ�WHPSHUDWXUH�RI�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH�E\�PRUH�WKDQ������&�

)RU�WHVW�VSHFLPHQV�ZKLFK�EXUQ�UDSLGO\��D�GHYLDWLRQ�LQ�H[FHVV�RI������&�DERYH�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH
FXUYH�PD\�EH�H[FHHGHG�IRU�D�SHULRG�QRW�LQ�H[FHVV�RI����PLQ�SURYLGHG�WKDW�VXFK�H[FHVV�GHYLDWLRQ�LV�FOHDUO\
LGHQWLILHG�DV�EHLQJ�DVVRFLDWHG�ZLWK�WKH�VXGGHQ�LJQLWLRQ�RI�VLJQLILFDQW�TXDQWLWLHV�RI�FRPEXVWLEOH�PDWHULDOV
LQFUHDVLQJ�WKH�JDV�WHPSHUDWXUH�LQ�WKH�IXUQDFH�

�����
$
$���$� �G �
V
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���6ORZ�KHDWLQJ�FXUYH

�����*HQHUDO

(1��������GHILQHV�WKH�KHDWLQJ�FRQGLWLRQV��LQ�WHUPV�RI�D�VSHFLILHG�WHPSHUDWXUH�WLPH�UHODWLRQVKLS��IRU�WKH
GHWHUPLQDWLRQ�RI�ILUH�UHVLVWDQFH�

7KH�ILUH�UHVLVWDQFH�RI�VRPH�SURGXFWV�GHWHUPLQHG�XVLQJ�WKH�VWDQGDUG�WHPSHUDWXUH�WLPH�FXUYH��DV�VSHFLILHG�LQ�(1
��������PD\�EH�VXEVWDQWLDOO\�UHGXFHG�LQ�D�VORZO\�JURZLQJ�ILUH���([DPSOHV�DUH�SURGXFWV�ZKLFK�DUH�UHDFWLYH
XQGHU�WKH�LQIOXHQFH�RI�KHDW��)RU�WKLV�UHDVRQ�D�VORZ�JURZLQJ�WHPSHUDWXUH�WLPH�FXUYH�LV�SURSRVHG�

:KHUH�WKHUH�LV�DQ�LGHQWLILHG�UHTXLUHPHQW�IRU�VXFK�D�ILUH�H[SRVXUH��WKH�IROORZLQJ�VORZ�KHDWLQJ�FXUYH�VKDOO�EH
XVHG�

�����([SUHVVLRQ�RI�WHPSHUDWXUH�WLPH�FXUYH

$�WHPSHUDWXUH�WLPH�FXUYH�WR�EH�GHVLJQDWHG�DV�WKH�VORZ�KHDWLQJ�FXUYH�VKDOO�EH�GHILQHG�E\�WKH�IROORZLQJ
H[SUHVVLRQ�

IRU� �����W�������

7 ����W������������

IRU W�!���

7� ������ORJ���������W������������������

ZKHUH W�LV�WKH�WLPH�IURP�VWDUW�RI�WHVW��LQ�PLQXWHV�
7�LV�WKH�DYHUDJH�UHTXLUHG�IXUQDFH�WHPSHUDWXUH�LQ��&

6HH�ILJXUH���

�����7ROHUDQFHV

7KH�SHUFHQWDJH�GHYLDWLRQ��GH��LQ�WKH�DUHD�RI�WKH�FXUYH�RI�WKH�DYHUDJH�WHPSHUDWXUH�UHFRUGHG�E\�WKH�VSHFLILHG
IXUQDFH�WKHUPRFRXSOHV�YHUVXV�WLPH�IURP�WKH�DUHD�RI�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH�VKDOO�EH�ZLWKLQ

D� ��� IRU ����W�����

E� �����������W������ IRU �����W�����

F� ������������W������ IRU �����W�����

G� ���� IRU W�!���

ZKHUH

�����
$
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GH��LV�WKH�SHUFHQWDJH�GHYLDWLRQ

$��LV�WKH�DUHD�XQGHU�WKH�DFWXDO�IXUQDFH�WHPSHUDWXUH�WLPH�FXUYH

$V��LV�WKH�DUHD�XQGHU�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH

W��LV�WKH�WLPH�LQ�PLQXWHV

$OO�DUHDV�VKDOO�EH�FRPSXWHG�E\�WKH�VDPH�PHWKRG��L�H��E\�WKH�VXPPDWLRQ�RI�DUHDV�DW�LQWHUYDOV�QRW�H[FHHGLQJ������
PLQ�DQG�VKDOO�EH�FDOFXODWHG�IURP�WLPH�]HUR�

$W�DQ\�WLPH�DIWHU�WKH�ILUVW����PLQ�RI�WHVW��WKH�WHPSHUDWXUH�UHFRUGHG�E\�DQ\�WKHUPRFRXSOH�LQ�WKH�IXUQDFH�VKDOO
QRW�GLIIHU�IURP�WKH�FRUUHVSRQGLQJ�WHPSHUDWXUH�RI�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH�FXUYH�E\�PRUH�WKDQ������&�

)RU�WHVW�VSHFLPHQV�ZKLFK�EXUQ�UDSLGO\��D�GHYLDWLRQ�LQ�H[FHVV�RI������&�DERYH�WKH�VSHFLILHG�WHPSHUDWXUH�WLPH
FXUYH��DV�VSHFLILHG�LQ�(1���������PD\�EH�H[FHHGHG�IRU�D�SHULRG�QRW�LQ�H[FHVV�RI����PLQ�SURYLGHG�WKDW�VXFK
H[FHVV�GHYLDWLRQ�LV�FOHDUO\�LGHQWLILHG�DV�EHLQJ�DVVRFLDWHG�ZLWK�WKH�VXGGHQ�LJQLWLRQ�RI�VLJQLILFDQW�TXDQWLWLHV�RI
FRPEXVWLEOH�PDWHULDOV�LQFUHDVLQJ�WKH�JDV�WHPSHUDWXUH�LQ�WKH�IXUQDFH�

�����$VVHVVPHQW�RI�SHUIRUPDQFH

3HUIRUPDQFH�VKDOO�EH�DVVHVVHG�E\�FRPSDULQJ�WKH�EHKDYLRXU�RI�VDPSOHV�WHVWHG�XVLQJ�WKH�VORZ�KHDWLQJ�FXUYH
ZLWK�WKDW�REWDLQHG�XVLQJ�WKH�VWDQGDUG�WHPSHUDWXUH�WLPH�FXUYH��DV�VSHFLILHG�LQ�(1����������7KH�VDPSOHV�VKDOO
EH�LGHQWLFDO�IRU�HDFK�H[SRVXUH�FRQGLWLRQ��EXW�WKH\�QHHG�QRW�QHFHVVDULO\�EH�WKH�HOHPHQW�WR�EH�FODVVLILHG��7KH
VDPSOHV�DUH�GHILQHG�LQ�WKH�DSSURSULDWH�WHVW�PHWKRG�

�����&ULWHULD

7KH�SHULRGV�IRU�FRPSOLDQFH�ZLWK�WKH�FODVVLILFDWLRQ�FULWHULD��ZKHQ�HYDOXDWHG�XVLQJ�WKH�VORZ�KHDWLQJ�FXUYH��VKDOO
EH�HTXLYDOHQW�WR�WKRVH�DFKLHYHG�ZLWK�WKH�VWDQGDUG�WHPSHUDWXUH�WLPH�FXUYH��DV�VSHFLILHG�LQ�(1���������SOXV���
PLQXWHV��,I�WKH�WLPHV�GXULQJ�ZKLFK�WKH�FULWHULD�DUH�VDWLVILHG�DUH�QRW�HTXLYDOHQW��WKHQ�WKH�HOHPHQW�VKDOO�EH
FODVVLILHG�IRU�WKH�VKRUWHU�GXUDWLRQ�DV�VSHFLILHG�DERYH�

���,PSDFW�WHVW

�����*HQHUDO

7KH�ILUH�UHVLVWDQFH�RI�VSHFLILF�FODVVHV�RI�ZDOOV�ZLWK�D�ILUH�VHSDUDWLQJ�IXQFWLRQ�FDQ�EH�LQIOXHQFHG�E\�LPSDFWV
DULVLQJ�IURP�WKH�IDLOXUH�RI�RWKHU�FRPSRQHQWV�RU�REMHFWV�H[SRVHG�WR�ILUH���$�PHWKRG�LV�GHVFULEHG�WR�GHILQH�D
UHIHUHQFH�LPSDFW�SURFHGXUH�ZKLFK��LI�UHTXLUHG��FDQ�EH�DSSOLHG�WR�ORDGEHDULQJ�RU�QRQ�ORDGEHDULQJ�ILUH�UHVLVWLQJ
ZDOOV�

�����$SSDUDWXV

,Q�DGGLWLRQ�WR�WKH�WHVW�HTXLSPHQW�VSHFLILHG�LQ�(1���������DQG�LI�DSSOLFDEOH�(1��������DQG�(1���������WKH
IROORZLQJ�LV�UHTXLUHG�

7KH�LPSDFW�GHYLFH�VKDOO�EH�VXVSHQGHG�IURP�D�ULJLG�VXSSRUW�RU�IUDPH�FRQVWUXFWHG�VR�DV�QRW�WR�LQWHUIHUH�ZLWK
GHIRUPDWLRQV�RI�WKH�WHVW�VSHFLPHQ�XQGHU�ILUH�WHVW�FRQGLWLRQV�

7KH�LPSDFW�HQHUJ\�LV�REWDLQHG�E\�WKH�SHQGXODU�IDOO�RI�D�VSKHURFRQLFDO�EDJ��ILJXUH����ILOOHG�ZLWK�OHDG�VKRW�

7KH�LPSDFW�ERG\�FRQVLVWV�RI�D�GRXEOH�VKHHW�VDFN�ZKLFK�KDV�WKH�GLPHQVLRQV�����PP��������PP�ZKHQ�HPSW\�
,W�LV�ILOOHG�ZLWK�EDJV�HDFK�FRQWDLQLQJ����NJ�RI�OHDG�VKRW�RI�GLDPHWHU���PP�WR���PP�DQG�FORVHG�E\�D�VWHHO�EDQG�



3DJH���
(1������������

¸%6,��������

7KH�ILOOHG�VDFN�LV�VXUURXQGHG�E\�D�VWHHO�ZLUH�QHW�ZLWK�D�EDVLF�DUHD�RI������PP��������PP��PHVK����PP�������
PP��GLDPHWHU�RI�VWHHO�ZLUH���PP���7KH�WRWDO�PDVV�RI�WKH�LPSDFW�ERG\�LV�����NJ�

7KH�LPSDFW�ERG\�LV�VXVSHQGHG�E\�LWV�ULQJ�WR�D�VWHHO�FDEOH�DWWDFKHG�WR�D�IL[HG�SRLQW�RQ�WKH�WHVW�DSSDUDWXV��VHH
ILJXUH����DQG�DUUDQJHG�VR�WKDW�ZKHQ�LQ�WKH�UHVWLQJ�SRVLWLRQ�LW�LV�MXVW�WRXFKLQJ�WKH�EXLOGLQJ�HOHPHQW�DW�WKH
SUHGLFWHG�SRLQW�RI�LPSDFW�ZLWK�D�OHQJWK�RI�WKH�SHQGXOXP�IURP�WKH�IL[LQJ�SRLQW�WR�WKH�FHQWUH�RI�WKH�EDJ�RI������
������PP��7KH�SUHGLFWHG�SRLQW�RI�LPSDFW�VKDOO�EH�WKH�FHQWUH�RI�WKH�ODUJHVW�SDQHO�QHDU�WR�WKH�FHQWUH�RI�WKH�WHVW
VSHFLPHQ�

�����$SSOLFDWLRQ�RI�LPSDFW

7KH�LPSDFW�ERG\�LV�EURXJKW�WR�LWV�VWDUWLQJ�SRVLWLRQ�E\�UDLVLQJ�LW�SHQGXODUO\�E\�D�VXLWDEOH�OLIWLQJ�GHYLFH���)RU
WKLV�SXUSRVH�D�VWHHO�EDQG�FRQVLVWLQJ�RI�WZR�ZLUHV�RI���PP�GLDPHWHU�VKDOO�EH�ZUDSSHG�WLJKWO\�DURXQG�WKH�FHQWUH
RI�WKH�VDFN�DQG�HTXLSSHG�ZLWK�D�ULQJ�IRU�WKH�IL[LQJ�RI�WKH�OLIWLQJ�GHYLFH�

7KH�GURS�KHLJKW�����P�LV�WKH�GLIIHUHQFH�LQ�WKH�OHYHO�RI�D�FOHDUO\�PDUNHG�KRUL]RQWDO�OLQH�DURXQG�WKH�PLGGOH�RI
WKH�EDJ��VHH�ILJXUH����GHWHUPLQHG�ZLWK�D�WROHUDQFH�RI������PP���7KLV�UHSUHVHQWV�DQ�LPSDFW�HQHUJ\�RI������1P�

�����3URFHGXUH

7KUHH�LPSDFWV�VKDOO�EH�DSSOLHG�WR�WKH�WHVW�VSHFLPHQ�ZLWKLQ�ILYH�PLQXWHV�DIWHU�WKH�HQG�RI�WKH�FODVVLILFDWLRQ
SHULRG��)RU�ORDGEHDULQJ�ZDOOV�WKH�ILUVW�WZR�LPSDFWV�VKDOO�EH�DSSOLHG�ZKLOH�WKH�VSHFLPHQ�LV�VWLOO�ORDGHG��7KH
WKLUG�LPSDFW�VKDOO�EH�DSSOLHG�DIWHU�UHPRYDO�RI�WKH�WHVW�ORDG�

,Q�HDFK�FDVH��REVHUYDWLRQV�DQG�PHDVXUHPHQWV�ZLWK�UHJDUG�WR�WKH�SHUIRUPDQFH�FULWHULD�VKDOO�EH�PDGH�ZLWKLQ
��PLQ�DIWHU�WKH�WKLUG�LPSDFW��WKH�KHDWLQJ�EHLQJ�FRQWLQXHG�XQWLO�WKH�REVHUYDWLRQV�DUH�FRPSOHWHG�

�����7HVW�UHSRUW

7KH�UHSRUW�VKDOO�VWDWH�WKDW�WKH�WHVW�KDV�EHHQ�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�(1���������,W�VKDOO�FRQWDLQ
LQIRUPDWLRQ�RQ�WKH�UHVXOW�RI�LPSDFW�WHVWLQJ�LQFOXGLQJ�D�GHVFULSWLRQ�RI�WKH�SRLQWV�RI�LPSDFW�DQG�WKH�UHVXOWLQJ
PHDVXUHPHQWV�DQG�REVHUYDWLRQV�ZLWK�UHVSHFW�WR�GDPDJH�DQG�GHIRUPDWLRQ�
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���0HDVXUHPHQW�RI�UDGLDWLRQ

�����*HQHUDO

7KLV�FODXVH�GHVFULEHV�D�PHWKRG�RI�PHDVXULQJ�UDGLDWLRQ�LQ�D�ILUH�UHVLVWDQFH�WHVW�IROORZLQJ�(1����������7KH
KD]DUG�SUHVHQWHG�E\�UDGLDWLRQ�LV�HYDOXDWHG�LQ�WKH�WHVW�E\�PHDVXULQJ�WRWDO�KHDW�IOX[���+RZHYHU��DV�WKH�FRQYHFWHG
KHDW�WUDQVIHU�LV�QHJOLEOH�WKH�PHDVXUHPHQW�LV�UHSRUWHG�DV�UDGLDWLRQ�LQ�WKLV�6WDQGDUG���,W�FRQVLGHUV�WKH
PHDVXUHPHQW�RI�UDGLDWLRQ�LQ�D�SODQH�SDUDOOHO�WR�DQG�DW�D�GLVWDQFH�RI�����P�IURP�WKH�XQH[SRVHG�IDFH�RI�WKH�WHVW
VSHFLPHQ���,W�LQFOXGHV�WKH�FRQFHSW�RI�ERWK�DQ�DYHUDJH�YDOXH��PHDVXUHG�RSSRVLWH�WKH�FHQWUH�RI�WKH�VSHFLPHQ��DQG
WKH�PD[LPXP�YDOXH��ZKLFK�ZLOO�EH�JUHDWHU�WKDQ�RU�HTXDO�WR�WKH�DYHUDJH�YDOXH�LI�WKH�VSHFLPHQ�LV�QRW�D�XQLIRUP
UDGLDWRU�

*XLGDQFH�LV�SURYLGHG�RQ�WKH�GHWHUPLQDWLRQ�RI�WKH�PD[LPXP�YDOXH�

7KHUH�LV�QR�UHTXLUHPHQW�WR�PHDVXUH�WKH�UDGLDWLRQ�IURP�D�VXUIDFH�ZLWK�D�WHPSHUDWXUH�EHORZ�����&�EHFDXVH�WKH
UDGLDWLRQ�HPLWWHG�IURP�VXFK�D�VXUIDFH�LV�ORZ��W\SLFDOO\���N:�Pð���HYHQ�ZLWK�DQ�HPLVVLYLW\�RI������

�����$SSDUDWXV

,Q�DGGLWLRQ�WR�WKH�WHVW�HTXLSPHQW�VSHFLILHG�LQ�(1���������KHDW�IOX[�PHWHUV�FRPSO\LQJ�ZLWK�WKH�IROORZLQJ
VSHFLILFDWLRQ�DUH�UHTXLUHG�

7DUJHW � 7KH�WDUJHW�RI�WKH�LQVWUXPHQW�VKDOO�QRW�EH�VKLHOGHG�E\�D
ZLQGRZ�RU�VXEMHFW�WR�D�JDV�SXUJH�L�H��LW�VKDOO�EH�VXEMHFW�WR
FRQYHFWLRQ�DV�ZHOO�DV�UDGLDWLRQ�

6XJJHVWHG�UDQJH� � ��WR����N:�Pð

$FFXUDF\ � �����RI�PD[LPXP�LQ�UDQJH

7LPH�FRQVWDQW��WLPH�WR�UHDFK � �����V
����RI�WDUJHW�YDOXH�

9LHZ�DQJOH � ��������

�����3URFHGXUH

�������3RVLWLRQLQJ

���������*HQHUDO

(DFK�KHDW�IOX[�PHWHU�VKDOO�EH�SRVLWLRQHG�����P�IURP�WKH�XQH[SRVHG�VXUIDFH�RI�WKH�WHVW�VSHFLPHQ�

$W�WKH�VWDUW�RI�WKH�WHVW�WKH�WDUJHW�RI�HDFK�KHDW�IOX[�PHWHU�VKDOO�EH�SDUDOOHO������GHJUHHV��WR�WKH�SODQH�RI�WKH
XQH[SRVHG�VXUIDFH�RI�WKH�WHVW�VSHFLPHQ���7KH�WDUJHW�VKDOO�EH�SRLQWLQJ�WRZDUGV�WKH�XQH[SRVHG�VXUIDFH�RI�WKH�WHVW
VSHFLPHQ�

7KHUH�VKDOO�EH�QR�VLJQLILFDQW�UDGLDWLQJ�VXUIDFHV�RWKHU�WKDQ�WKH�VSHFLPHQ�ZLWKLQ�WKH�ILHOG�RI�YLHZ���7KH�IOX[
PHWHU�VKDOO�QRW�EH�VKLHOGHG�RU�PDVNHG�VR�WKDW�WKH�ILHOG�RI�YLHZ�LV�UHVWULFWHG�
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���������6SHFLILF�ORFDWLRQV

0HDVXUHPHQWV�VKDOO�EH�WDNHQ�DW�WKH�IROORZLQJ�ORFDWLRQV�

D� 2SSRVLWH�WKH�JHRPHWULF�FHQWUH�RI�WKH�VSHFLPHQ��WKLV�LV�UHIHUUHG�WR�DV�WKH�DYHUDJH�UDGLDWLRQ�OHYHO�

E� $W�WKH�SRLQW�DW�ZKLFK�WKH�PD[LPXP�KHDW�IOX[�FDQ�EH�H[SHFWHG���2IWHQ�WKLV�IROORZV�ORJLFDOO\�RU�FDQ�EH
FDOFXODWHG�IURP�WKH�JHRPHWU\�RI�WKH�VSHFLPHQ���,I�WKH�VSHFLPHQ�LV�V\PPHWULFDO�DERXW�LWV�FHQWUH�DQG�D
XQLIRUP�UDGLDWRU�WKLV�ZLOO�FRLQFLGH�ZLWK�SRVLWLRQ�D��

,I�WKH�VSHFLPHQ�KDV�DUHDV�RI�GLIIHULQJ�LQVXODWLRQ�DQG�RU�WUDQVPLVVLRQ�WKHQ�LW�PD\�EH�GLIILFXOW�WR�SUHGLFW
WKH�SRLQW�RI�PD[LPXP�LQWHQVLW\�ZLWK�DQ\�GHJUHH�RU�FHUWDLQW\���,Q�WKHVH�FDVHV�WKH�IROORZLQJ�SURFHGXUH
VKDOO�EH�XVHG�

L� ,GHQWLI\�DOO�DUHDV�ZKHUH�LW�LV�DQWLFLSDWHG�WKDW�WKH�WHPSHUDWXUH�ZLOO�H[FHHG�����&�DQG�WKDW�DOVR
KDYH�DQ�DUHD�LQ�H[FHVV�RI�����Pð���0HDVXUH�WKH�UDGLDWLRQ�RSSRVLWH�WKH�QRWLRQDO�FHQWUH�RI�HDFK
VXFK�DUHD�

LL� 7ZR�RU�PRUH�LGHQWLFDO�DGMDFHQW�SDUWV�RI�WKH�VSHFLPHQ�KDYLQJ�WKH�VDPH�KHLJKW�RU�ZLGWK�
VHSDUDWHG�E\�OHVV�WKDQ�����P��PD\�EH�WUHDWHG�MRLQWO\�WRJHWKHU�DV�VLQJOH�UDGLDWLRQ�VXUIDFH�

LLL� ,I�WKH�DUHD��RU�VXE�DUHDV��RI�WKH�VSHFLPHQ�WKDW�LV�H[SHFWHG�WR�UHPDLQ�EHORZ�����&�LV�OHVV�WKDQ
����RI�WKH�WRWDO�DUHDV��RU�VXE�DUHD��XQGHU�FRQVLGHUDWLRQ��WKHQ�WKDW�DUHD��RU�VXE�DUHD��FDQ�EH
WUHDWHG�DV�D�VLQJOH�UDGLDWLQJ�VXUIDFH���7KLV�DOORZV�IRU�EUHDNV�VXFK�DV�JOD]LQJ�EDUV�

�������0HDVXUHPHQW

0HDVXUHPHQWV�WDNHQ�DW�HDFK�RI�WKH�ORFDWLRQV�GHVFULEHG�LQ�������VKDOO�EH�UHFRUGHG�WKURXJKRXW�WKH�WHVW�DW
LQWHUYDOV�QRW�H[FHHGLQJ�RQH�PLQXWH�

�����7HVW�UHSRUW

$W�HDFK�VSHFLILF�PHDVXUHPHQW�ORFDWLRQ��WKH�WLPH�IRU�WKH�PHDVXUHG�UDGLDWLRQ�WR�H[FHHG�WKH�YDOXH�RI��������������
DQG����N:�Pð�VKDOO�EH�UHSRUWHG���$�FOHDU�VWDWHPHQW�VKRXOG�EH�PDGH�DV�WR�ZKHWKHU�WKLV�LV�RQ�WKH�EDVLV�RI
DYHUDJH�RU�PD[LPXP�OHYHOV�
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7 �WHPSHUDWXUH���&
W �WLPH�PLQXWHV

� VWDQGDUG
� K\GURFDUERQ
� H[WHUQDO
� VORZ�KHDWLQJ

)LJXUH����7HPSHUDWXUH��WLPH�FXUYHV
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� VWHHO�FDEOH�«���
� VWHHO�FDEOH�«��
� VDFN�ILOOHG�ZLWK�OHDG�VKRW
� VWHHO�FDEOH�«��

ZHLJKW�����NJ

'LPHQVLRQV�LQ�PP

)LJXUH����,PSDFW�ERG\
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� VWHHO�ZLUH�«���
� VSHFLPHQ
� LPSDFW�ERG\��VHH�ILJXUH���

'LPHQVLRQV�LQ�PP

)LJXUH����7HVW�DSSDUDWXV��LPSDFW�UHVLVWDQFH�WHVW



blank
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BSI Ð British Standards Institution

BSI is the independent national body responsible for preparing British Standards. It
presents the UK view on standards in Europe and at the international level. It is
incorporated by Royal Charter.

Revisions

British Standards are updated by amendment or revision. Users of British Standards
should make sure that they possess the latest amendments or editions.

It is the constant aim of BSI to improve the quality of our products and services. We
would be grateful if anyone finding an inaccuracy or ambiguity while using this
British Standard would inform the Secretary of the technical committee responsible,
the identity of which can be found on the inside front cover. Tel: 020 8996 9000.
Fax: 020 8996 7400.

BSI offers members an individual updating service called PLUS which ensures that
subscribers automatically receive the latest editions of standards.

Buying standards

Orders for all BSI, international and foreign standards publications should be
addressed to Customer Services. Tel: 020 8996 9001. Fax: 020 8996 7001.

In response to orders for international standards, it is BSI policy to supply the BSI
implementation of those that have been published as British Standards, unless
otherwise requested.

Information on standards

BSI provides a wide range of information on national, European and international
standards through its Library and its Technical Help to Exporters Service. Various
BSI electronic information services are also available which give details on all its
products and services. Contact the Information Centre. Tel: 020 8996 7111.
Fax: 020 8996 7048.

Subscribing members of BSI are kept up to date with standards developments and
receive substantial discounts on the purchase price of standards. For details of
these and other benefits contact Membership Administration. Tel: 020 8996 7002.
Fax: 020 8996 7001.

Copyright

Copyright subsists in all BSI publications. BSI also holds the copyright, in the UK, of
the publications of the international standardization bodies. Except as permitted
under the Copyright, Designs and Patents Act 1988 no extract may be reproduced,
stored in a retrieval system or transmitted in any form or by any means ± electronic,
photocopying, recording or otherwise ± without prior written permission from BSI.

This does not preclude the free use, in the course of implementing the standard, of
necessary details such as symbols, and size, type or grade designations. If these
details are to be used for any other purpose than implementation then the prior
written permission of BSI must be obtained.

If permission is granted, the terms may include royalty payments or a licensing
agreement. Details and advice can be obtained from the Copyright Manager.
Tel: 020 8996 7070.


