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(QJOLVK�YHUVLRQ

*ODVV�LQ�EXLOGLQJ���'HWHUPLQDWLRQ�RI�WKH�EHQGLQJ�VWUHQJWK�RI
JODVV���3DUW����7HVW�ZLWK�VSHFLPHQ�VXSSRUWHG�DW�WZR�SRLQWV��IRXU

SRLQW�EHQGLQJ�

9HUUH�GDQV�OD�FRQVWUXFWLRQ���'pWHUPLQDWLRQ�GH�OD�UpVLVWDQFH
GX�YHUUH�j�OD�IOH[LRQ���3DUWLH����(VVDLV�DYHF�pSURXYHWWHV

VXSSRUWpHV�HQ�GHX[�SRLQWV��IOH[LRQ�TXDWUH�SRLQWV�

*ODV�LP�%DXZHVHQ���%HVWLPPXQJ�GHU�%LHJHIHVWLJNHLW�YRQ
*ODV���7HLO����3U�IXQJ�YRQ�3UREHQ�EHL�]ZHLVHLWLJHU

$XIODJHUXQJ��9LHUVFKQHLGHQ�9HUIDKUHQ�

7KLV�(XURSHDQ�6WDQGDUG�ZDV�DSSURYHG�E\�&(1�RQ���6HSWHPEHU������

&(1�PHPEHUV�DUH�ERXQG�WR�FRPSO\�ZLWK�WKH�&(1�&(1(/(&�,QWHUQDO�5HJXODWLRQV�ZKLFK�VWLSXODWH�WKH�FRQGLWLRQV�IRU�JLYLQJ�WKLV�(XURSHDQ
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7KLV�(XURSHDQ�6WDQGDUG�H[LVWV�LQ�WKUHH�RIILFLDO�YHUVLRQV��(QJOLVK��)UHQFK��*HUPDQ���$�YHUVLRQ�LQ�DQ\�RWKHU�ODQJXDJH�PDGH�E\�WUDQVODWLRQ
XQGHU�WKH�UHVSRQVLELOLW\�RI�D�&(1�PHPEHU�LQWR�LWV�RZQ�ODQJXDJH�DQG�QRWLILHG�WR�WKH�&HQWUDO�6HFUHWDULDW�KDV�WKH�VDPH�VWDWXV�DV�WKH�RIILFLDO
YHUVLRQV�

&(1�PHPEHUV�DUH�WKH�QDWLRQDO�VWDQGDUGV�ERGLHV�RI�$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH�
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)RUHZRUG

7KLV�(XURSHDQ�6WDQGDUG�KDV�EHHQ�SUHSDUHG�E\�7HFKQLFDO�&RPPLWWHH�&(1�7&������*ODVV
LQ�EXLOGLQJ��WKH�6HFUHWDULDW�RI�ZKLFK�LV�KHOG�E\�,%1�

7KLV�(XURSHDQ�6WDQGDUG�VKDOO�EH�JLYHQ�WKH�VWDWXV�RI�D�QDWLRQDO�VWDQGDUG��HLWKHU�E\
SXEOLFDWLRQ�RI�DQ�LGHQWLFDO�WH[W�RU�E\�HQGRUVHPHQW��DW�WKH�ODWHVW�E\�'HFHPEHU�������DQG
FRQIOLFWLQJ�QDWLRQDO�VWDQGDUGV�VKDOO�EH�ZLWKGUDZQ�DW�WKH�ODWHVW�E\�'HFHPEHU������

&(1�7&�����:*���0HFKDQLFDO�6WUHQJWK��SUHSDUHG�WKH�GUDIW��*ODVV�LQ�EXLOGLQJ���'HWHUPLQDWLRQ
RI� WKH�EHQGLQJ�VWUHQJWK�RI�JODVV� ��3DUW����7HVW�ZLWK�VSHFLPHQ�VXSSRUWHG�DW� WZR�SRLQWV� �IRXU
SRLQW�EHQGLQJ��

7KHUH�DUH�IRXU�RWKHU�SDUWV�WR�WKLV�VWDQGDUG�

��3DUW�����)XQGDPHQWDOV�RI�WHVWLQJ�JODVV�
��3DUW�����&RD[LDO�GRXEOH�ULQJ�WHVW�RQ�IODW�VSHFLPHQV�ZLWK�ODUJH�WHVW�VXUIDFH�DUHDV�
��3DUW�����7HVWLQJ�RI�FKDQQHO�VKDSHG�JODVV�
��3DUW�����&RD[LDO�GRXEOH�ULQJ�WHVW�RQ�IODW�VSHFLPHQV�ZLWK�VPDOO�WHVW�VXUIDFH�DUHDV�

$FFRUGLQJ� WR� WKH� &(1�&(1(/(&� ,QWHUQDO� 5HJXODWLRQV�� WKH� QDWLRQDO� VWDQGDUGV
RUJDQL]DWLRQV�RI� WKH� IROORZLQJ�FRXQWULHV�DUH�ERXQG�WR� LPSOHPHQW� WKLV�(XURSHDQ�6WDQGDUG�
$XVWULD��%HOJLXP��&]HFK�5HSXEOLF��'HQPDUN��)LQODQG��)UDQFH��*HUPDQ\��*UHHFH��,FHODQG�
,UHODQG�� ,WDO\�� /X[HPERXUJ�� 1HWKHUODQGV�� 1RUZD\�� 3RUWXJDO�� 6SDLQ�� 6ZHGHQ�� 6ZLW]HUODQG
DQG�WKH�8QLWHG�.LQJGRP�
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� 6FRSH

7KLV�(XURSHDQ�6WDQGDUG�VSHFLILHV�D�PHWKRG�IRU�GHWHUPLQLQJ�WKH�EHQGLQJ�VWUHQJWK�� LQFOXGLQJ
WKH�HIIHFWV�RI�WKH�HGJHV��RI�IODW�JODVV�IRU�XVH�LQ�EXLOGLQJ���7KH�PHWKRG�VSHFLILHG�FDQ�DOVR�EH
XVHG�WR�GHWHUPLQH�WKH�EHQGLQJ�VWUHQJWK�RI�WKH�HGJHV�RI�JODVV�VHSDUDWHO\�

7KH�OLPLWDWLRQV�RI�WKLV�VWDQGDUG�DUH�GHVFULEHG�LQ�(1��������

(1��������VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKLV�VWDQGDUG�

� 1RUPDWLYH�UHIHUHQFHV

7KLV�(XURSHDQ�6WDQGDUG� LQFRUSRUDWHV�E\�GDWHG�RU�XQGDWHG�UHIHUHQFH��SURYLVLRQV� IURP�RWKHU
SXEOLFDWLRQV��7KHVH�QRUPDWLYH�UHIHUHQFHV�DUH�FLWHG�DW�WKH�DSSURSULDWH�SODFHV�LQ�WKH�WH[W�DQG
WKH� SXEOLFDWLRQV� DUH� OLVWHG� KHUHDIWHU�� )RU� GDWHG� UHIHUHQFHV�� VXEVHTXHQW� DPHQGPHQWV� WR� RU
UHYLVLRQV�RI�DQ\�RI�WKHVH�SXEOLFDWLRQV�DSSO\�WR�WKLV�(XURSHDQ�6WDQGDUG�RQO\�ZKHQ�LQFRUSRUDWHG
LQ� LW�E\�DPHQGPHQW�RU�UHYLVLRQ��)RU�XQGDWHG�UHIHUHQFHV�� WKH� ODWHVW�HGLWLRQ�RI� WKH�SXEOLFDWLRQ
UHIHUUHG�WR�DSSOLHV�

(1������ *ODVV� LQ� EXLOGLQJ� �� %DVLF� VRGD� OLPH� VLOLFDWH� JODVV� SURGXFWV� �� 3DUW� ��
'HILQLWLRQV�DQG�JHQHUDO�SK\VLFDO�DQG�PHFKDQLFDO�SURSHUWLHV�

(1������� *ODVV�LQ�EXLOGLQJ���'HWHUPLQDWLRQ�RI�WKH�EHQGLQJ�VWUHQJWK�RI�JODVV���3DUW���
)XQGDPHQWDOV�RI�WHVWLQJ�JODVV�

,62��� 5XEEHU��YXOFDQL]HG�RU�WKHUPRSODVWLF���'HWHUPLQDWLRQ�RI�KDUGQHVV��KDUGQHVV
EHWZHHQ����,5+'�DQG�����,5+'��

� 'HILQLWLRQV

)RU�WKH�SXUSRVHV�RI�WKLV�VWDQGDUG��WKH�IROORZLQJ�GHILQLWLRQV�DSSO\�

��� EHQGLQJ�VWUHVV��WKH�WHQVLOH�EHQGLQJ�VWUHVV�LQGXFHG�LQ�WKH�VXUIDFH�RI�D�VSHFLPHQ

127(�� �)RU� WHVWLQJ�SXUSRVHV�� WKH�EHQGLQJ�VWUHVV�VKRXOG�EH�XQLIRUP�RYHU�D�VSHFLILHG
SDUW�RI�WKH�VXUIDFH�

��� HIIHFWLYH� EHQGLQJ� VWUHVV�� D� ZHLJKWHG� DYHUDJH� RI� WKH� WHQVLOH� EHQGLQJ� VWUHVVHV�
FDOFXODWHG�E\�DSSO\LQJ�D�IDFWRU�WR�WDNH�LQWR�DFFRXQW�QRQ�XQLIRUPLW\�RI�WKH�VWUHVV�ILHOG

��� EHQGLQJ� VWUHQJWK�� WKH� EHQGLQJ� VWUHVV� RU� HIIHFWLYH� EHQGLQJ� VWUHVV� ZKLFK� OHDGV� WR
EUHDNDJH�RI�WKH�VSHFLPHQ

��� HTXLYDOHQW�EHQGLQJ�VWUHQJWK�� WKH�DSSDUHQW�EHQGLQJ�VWUHQJWK�RI�SDWWHUQHG�JODVV�� IRU
ZKLFK�WKH�LUUHJXODULWLHV�LQ�WKH�WKLFNQHVV�GR�QRW�DOORZ�SUHFLVH�FDOFXODWLRQ�RI�WKH�EHQGLQJ
VWUHVV
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� 6\PEROV

% 6SHFLPHQ�ZLGWK

( 0RGXOXV�RI�HODVWLFLW\��<RXQJ¶V�PRGXOXV��RI�WKH�VSHFLPHQ

127(�� �)RU� VRGD� OLPH�VLOLFDWH�JODVV� �VHH�(1��������� D� YDOXH�RI� ���î�����1�PP�� LV
XVHG�

)PD[ 0D[LPXP�IRUFH

127(���:KHUH�WKH�EHQGLQJ�UROOHUV�DUH�QRW�ILUPO\�DWWDFKHG�WR�WKH�WHVWLQJ�PDFKLQH��EXW
DUH� ODLG� RQ� WKH� VSHFLPHQ�� WKH� IRUFH� UHVXOWLQJ� IURP� WKHLU� ZHLJKW� LV� DGGHG� WR� WKH
PD[LPXP�PHDVXUHG�IRUFH�

J $FFHOHUDWLRQ�GXH�WR�JUDYLW\

K 6SHFLPHQ�WKLFNQHVV

N 'LPHQVLRQOHVV�IDFWRU��VHH�����RI�(1��������IRU�H[SODQDWLRQ�

/ 6SHFLPHQ�OHQJWK

/V 'LVWDQFH�EHWZHHQ�WKH�FHQWUH�OLQHV�RI�WKH�VXSSRUWLQJ�UROOHUV

/E 'LVWDQFH�EHWZHHQ�WKH�FHQWUH�OLQHV�RI�WKH�EHQGLQJ�UROOHUV

0E %HQGLQJ�PRPHQW

\ &HQWUDO�GHIOHFWLRQ�RI�WKH�VSHFLPHQ�UHODWLYH�WR�WKH�VXSSRUWLQJ�UROOHUV

= 6HFWLRQ�PRGXOXV

E %HQGLQJ�VWUHVV�LQ�WKH�VXUIDFH�DUHD�GHILQHG�E\�WKH�EHQGLQJ�UROOHUV

EHII (IIHFWLYH�EHQGLQJ�VWUHVV

E% %HQGLQJ�VWUHQJWK

E* %HQGLQJ�VWUHVV�LPSRVHG�E\�WKH�VHOI�ZHLJKW�RI�WKH�VSHFLPHQ

'HQVLW\�RI�WKH�VSHFLPHQ



3DJH��
(1������������

��%6,��������

� $SSDUDWXV

��� 7HVWLQJ�PDFKLQH

7KH�EHQGLQJ�WHVW�VKDOO�EH�FDUULHG�RXW�XVLQJ�D�VXLWDEOH�EHQGLQJ� WHVWLQJ�PDFKLQH��ZKLFK�VKDOO
LQFRUSRUDWH�WKH�IROORZLQJ�IHDWXUHV�

D���7KH�VWUHVVLQJ�RI�WKH�VSHFLPHQ�VKDOO�EH�FDSDEOH�RI�EHLQJ�DSSOLHG�IURP�]HUR�XS�WR�D
PD[LPXP�YDOXH�LQ�D�PDQQHU�ZKLFK�PLQLPL]HV�VKRFN�DQG�LV�VWHSOHVV�

E���7KH�VWUHVVLQJ�GHYLFH�VKDOO�EH�FDSDEOH�RI�WKH�VSHFLILHG�UDWH�RI�VWUHVVLQJ�

F���7KH�WHVWLQJ�PDFKLQH�VKDOO�LQFRUSRUDWH�D�ORDG�PHDVXULQJ�GHYLFH�ZLWK�D�OLPLW�RI�HUURU
RI��������ZLWKLQ�WKH�PHDVXULQJ�UDQJH�

G���7KH�VXSSRUWLQJ�UROOHUV�DQG�WKH�EHQGLQJ�UROOHUV��VHH�)LJXUH����VKDOO�KDYH�D�GLDPHWHU
RI����PP�DQG�D�OHQJWK�RI�QRW�OHVV�WKDQ�����PP���$OO�WKH�UROOHUV�VKDOO�EH�IUHH�WR�URWDWH�

��� 0HDVXULQJ�LQVWUXPHQWV

7KH�IROORZLQJ�PHDVXULQJ�LQVWUXPHQWV�DUH�UHTXLUHG�

��D�PHDVXULQJ� LQVWUXPHQW�HQDEOLQJ� WKH�ZLGWK�RI� WKH�VSHFLPHQ� WR�EH�PHDVXUHG� WR� WKH
QHDUHVW�PLOOLPHWUH�

��D�PHDVXULQJ�LQVWUXPHQW�DOORZLQJ�WKH�WKLFNQHVV�RI�WKH�VSHFLPHQ�WR�EH�PHDVXUHG�WR�WKH
QHDUHVW������PP�

� 6DPSOH

��� 1XPEHU�RI�VSHFLPHQV

7KH� QXPEHU� RI� VSHFLPHQV� WR� EH� WHVWHG� VKDOO� EH� GHWHUPLQHG� GHSHQGLQJ� RQ� WKH� FRQILGHQFH
OLPLWV� UHTXLUHG��HVSHFLDOO\�ZLWK�UHJDUG� WR�HVWLPDWLQJ� WKH�H[WUHPHV�RI� WKH�VWUHQJWK�GLVWULEXWLRQ
�VHH�(1��������IRU�D�GLVFXVVLRQ�RI�QXPEHUV�RI�VSHFLPHQV��

��� 6SHFLPHQ�GLPHQVLRQV

6SHFLPHQ�OHQJWK��/�� ������PP�����PP

6SHFLPHQ�ZLGWK��%�� ����PP�����PP

6SHFLPHQ�WKLFNQHVV��K�� WKLFNQHVV� RI� WKH� JODVV� ZLWKLQ� WKH� WROHUDQFH� VSHFLILHG� IRU� WKH
FRQGLWLRQ�DV�VXSSOLHG�IRU�WHVW�
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��� 6SHFLPHQ�FRQGLWLRQ�DQG�WUHDWPHQW

7KH�VSHFLPHQV�VKDOO�EH�IODW�DQG�WKHLU�HGJHV�VKDOO�EH�UHSUHVHQWDWLYH�RI�WKH�HGJH�ILQLVK�WR�EH
WHVWHG�� � ,I� WKH�HGJH� LV� DV\PPHWULFDO�ZLWK� UHVSHFW� WR� WKH�QHXWUDO� D[LV� RI� WKH� VSHFLPHQ�� ERWK
VWUHVVHG�HGJHV�VKDOO�EH�LQ�WKH�VDPH�RULHQWDWLRQ��VHH�)LJXUH����DQG�DOO�VSHFLPHQV�LQ�D�VDPSOH
VKDOO�EH�WHVWHG�WKH�VDPH�ZD\�XS�

� �

�

FRUUHFW LQFRUUHFW

� :KHHO�FXW�HGJHV

127(���7KH�HGJHV�RI�FXW�JODVV�DUH�QRW�WKH�VDPH�RQ�ERWK�FRUQHUV�EHFDXVH�ZKHHO�FXW
HGJHV�KDYH�WKH�ZKHHO�DSSOLHG�WR�RQO\�RQH�VXUIDFH�RI�WKH�JODVV�� � ,Q�WKLV� LQVWDQFH�� WKH
HGJH�DUH�DV\PPHWULFDO�ZLWK�UHVSHFW�WR�WKH�QHXWUDO�D[LV�RI�WKH�VSHFLPHQ�

)LJXUH�����$V\PPHWULFDO�HGJHV

$Q\� LQWHQGHG� FKDQJHV� WR� WKH� FRQGLWLRQ� RI� WKH� WHVW� SLHFH� E\�PHDQV� RI� HGJH�ZRUNLQJ�� SULRU
PHFKDQLFDO�GDPDJH��HWFKLQJ��HWF���VKDOO�EH�FRPSOHWHG�DW�OHDVW����K�EHIRUH�WHVWLQJ�WKH�EHQGLQJ
VWUHQJWK��VHH�(1�����������6LPLODUO\��SURWHFWLYH�FRDWLQJV�VKDOO�EH�UHPRYHG�DW�OHDVW����K�EHIRUH
WKH�WHVW���7KH�VSHFLPHQV�VKDOO�EH�VWRUHG�LQ�WKH�WHVWLQJ�HQYLURQPHQW��VHH������IRU�DW�OHDVW���K
EHIRUH�EHLQJ�WHVWHG�

��� $GKHVLYH�ILOP

7R�KROG�WRJHWKHU�WKH�IUDJPHQWV��DQ�DGKHVLYH�ILOP�VKDOO�EH�IL[HG�WR�WKH�VLGH�RI�WKH�VSHFLPHQV
IDFLQJ� WKH�EHQGLQJ� UROOHUV� �VHH�)LJXUH����� �7KLV� IDFLOLWDWHV� ORFDWLRQ�RI� WKH� IUDFWXUH�RULJLQ�DQG
PHDVXUHPHQW�RI�WKH�VSHFLPHQ�WKLFNQHVV�

� 3URFHGXUH

��� 0HDVXULQJ�ZLGWK�DQG�WKLFNQHVV�RI�HDFK�VSHFLPHQ

7KH� ZLGWK� VKDOO� EH� GHWHUPLQHG� DV� WKH� DULWKPHWLF� PHDQ� RI� DW� OHDVW� WKUHH� LQGLYLGXDO
PHDVXUHPHQWV�

7KH� WKLFNQHVV� VKDOO� EH� GHWHUPLQHG� DV� WKH� DULWKPHWLF� PHDQ� RI� DW� OHDVW� IRXU� LQGLYLGXDO
PHDVXUHPHQWV� WR� WKH� QHDUHVW� ����� PP�� � 7KH� PHDVXUHG� SRVLWLRQV� VKDOO� OLH� RXWVLGH� WKH
WZR�EHQGLQJ�UROOHUV��WR�DYRLG�GDPDJLQJ�WKH�WHVW�VXUIDFH��DQG�VKDOO�EH�WDNHQ�IURP�ERWK�HQGV�RI
WKH�VSHFLPHQ���,Q�WKH�FDVH�RI�VSHFLPHQV�ZLWK�RQH�RU�WZR�RUQDPHQWDO�VXUIDFHV��ERWK�WKH�SODWH
WKLFNQHVV� DQG� FRUH� WKLFNQHVV� VKDOO� EH� PHDVXUHG�� � 7KH� DYHUDJH� LV� WDNHQ� IURP� DOO� WKHVH
PHDVXUHG�YDOXHV�
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$OWHUQDWLYHO\�� WKH� WKLFNQHVV�VKDOO�EH�GHWHUPLQHG�IURP�DW� OHDVW� IRXU� IUDJPHQWV� WDNHQ� IURP�WKH
DUHD�EHWZHHQ�WKH�EHQGLQJ�UROOHUV�DIWHU�IUDFWXUH��LI�WKH�IUDFWXUH�SDWWHUQ�PDNHV�WKLV�IHDVLEOH�

)

K
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V
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� 6SHFLPHQ
� %HQGLQJ�UROOHU
� 6XSSRUWLQJ�UROOHU
�� 5XEEHU�VWULSV
/E�� � ����PP�����PP
/V�� ������PP�����PP

)LJXUH�����0RXQWLQJ�RI�WKH�WHVW�VSHFLPHQ

��� %HQGLQJ�WHVW

7KH�VSHFLPHQ�VKDOO�EH�PRXQWHG�DV�VKRZQ�LQ�)LJXUH�����6WULSV�RI�UXEEHU����PP�WKLFN�DQG�RI
KDUGQHVV�����������,5+'��LQ�DFFRUGDQFH�ZLWK�,62������VKDOO�EH�SODFHG�EHWZHHQ�WKH�VSHFLPHQ
DQG�WKH�EHQGLQJ�DQG�VXSSRUWLQJ�UROOHUV�

7KH� EHQGLQJ� WHVW� VKDOO� EH� FDUULHG� RXW� DW� ���� �� ��� �&� ZLWK� WKH� UHODWLYH� KXPLGLW\� EHWZHHQ
�����DQG��������'XULQJ�WKH�WHVW��WKH�WHPSHUDWXUH�VKDOO�EH�NHSW�FRQVWDQW�WR����&��LQ�RUGHU�WR
DYRLG�WKH�GHYHORSPHQW�RI�WKHUPDO�VWUHVVHV�

7KH� VSHFLPHQ� VKDOO� EH� EHQW� ZLWK� D� XQLIRUPO\� LQFUHDVLQJ� EHQGLQJ� VWUHVV� DW� D� UDWH� RI
����������1�PP�ÂV�XQWLO� IDLOXUH�RFFXUV���7KH�PD[LPXP�ORDG��)PD[��VKDOO�EH�PHDVXUHG�DQG�WKH
WLPH�WDNHQ�WR�UHDFK�WKLV�ORDG�VKDOO�EH�UHFRUGHG�

� (YDOXDWLRQ

��� *HQHUDO

)RU� HYDOXDWLRQ� SXUSRVHV�� RQO\� WKRVH� VSHFLPHQV� VKDOO� EH� FRQVLGHUHG� LQ� ZKLFK� WKH� RULJLQ� RI
IUDFWXUH�OLHV�EHWZHHQ�WKH�EHQGLQJ�UROOHUV�

7KH�EHQGLQJ�VWUHQJWK�� E%��VKDOO�EH�FDOFXODWHG�LQ�DFFRUGDQFH�ZLWK�HTXDWLRQ�����DV�IROORZV�
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)RU� D� UHFWDQJXODU� FURVV�VHFWLRQ�� ZKHUH�=�  �%K����� DQG� ZLWK� WKH� ORDG� DSSOLHG� DV� VKRZQ� LQ
)LJXUH����WKH�EHQGLQJ�VWUHQJWK�LV�
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7KH�EHQGLQJ�VWUHVV�� E*�� LPSRVHG�E\� WKH�VHOI�ZHLJKW�RI� WKH�VSHFLPHQ�VKDOO�EH�FDOFXODWHG� LQ
DFFRUGDQFH�ZLWK�HTXDWLRQ�����
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��� %HQGLQJ�VWUHQJWK�RI�WKH�VXUIDFH�DUHD��HGJHV�LQFOXGHG

)RU� FDOFXODWLQJ� WKH� RYHUDOO� EHQGLQJ� VWUHQJWK� RU� HTXLYDOHQW� EHQGLQJ� VWUHQJWK� RI� WKH� VXUIDFH
DUHD��LQFOXGLQJ�WKH�HGJHV��GHILQHG�E\�WKH�EHQGLQJ�UROOHUV��WKH�YDOXH�N� �NV� ���VKDOO�EH�XVHG
�VHH�(1���������

��� %HQGLQJ�VWUHQJWK�RI�WKH�HGJHV

)RU�FDOFXODWLQJ�WKH�EHQGLQJ�VWUHQJWK�RU�HTXLYDOHQW�EHQGLQJ�VWUHQJWK�RI�WKH�IUHH�HGJHV�RI�WKH
JODVV��RQO\�WKRVH�VSHFLPHQV�ZKLFK�IUDFWXUH�IURP�WKH�HGJH�VKDOO�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�

127(�� �:KHQ�VRPH�RI� WKH�VSHFLPHQV�GR�QRW�EUHDN� IURP� WKH�HGJH�� WKH�VHW�RI�HGJH
VWUHQJWK�UHVXOWV�LV�QRW�D�WUXH�UHSUHVHQWDWLRQ�RI�WKH�GLVWULEXWLRQ�RI�HGJH�VWUHQJWKV���7KH
HGJH� VWUHQJWKV� RI� WKRVH� VSHFLPHQV� ZKLFK� IUDFWXUH� IURP� WKH� WHVW� VXUIDFH� FDQQRW� EH
GHWHUPLQHG�� EXW� WKH\� DUH� FHUWDLQO\� KLJKHU� WKDQ� WKH� PHDVXUHG� YDOXHV� RI� EHQGLQJ
VWUHQJWK� RI� VXFK� VSHFLPHQV�� � 7KHUH� DUH�� KRZHYHU�� VWDWLVWLFDO� WHFKQLTXHV� ZKLFK� FDQ
PDNH�DQ�DOORZDQFH�IRU�WKH�XQPHDVXUHG�HGJH�VWUHQJWK�RI�WKRVH�VSHFLPHQV�

7KH� IDFWRU�N�  �NH� IRU� XVH� LQ� HTXDWLRQ� ���� GHSHQGV�RQ� WKH� GHIOHFWLRQ� RI� WKH� VSHFLPHQ�DW� LWV
FHQWUH�� �7KH�FHQWUDO�GHIOHFWLRQ��\�� FDQ�EH�GHWHUPLQHG�E\�GLUHFW�PHDVXUHPHQW��RU�FDOFXODWHG
ZLWK�VXIILFLHQW�DFFXUDF\�IURP�HTXDWLRQ�����
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7KH�DSSURSULDWH�YDOXH�RI�NH�� IRU�XVH� LQ�HTXDWLRQ������VKDOO�EH�REWDLQHG� IURP�)LJXUH����ZKLFK
JLYHV�WKH�YDOXH�RI�NH�DV�D�IXQFWLRQ�RI�WKH�YDOXH�RI�\�K��VHH�(1���������
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)LJXUH�����'LPHQVLRQOHVV�IDFWRU�NH�DV�D�IXQFWLRQ�RI�\�K

� 7HVW�UHSRUW

:LWK�UHIHUHQFH�WR�WKLV�VWDQGDUG��WKH�WHVW�UHSRUW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�

D� 7\SH�DQG�QDPH�RI�JODVV�

E� 3UH�WUHDWPHQW�DQG�VXUIDFH�FRQGLWLRQ�RI� WKH� WHVWHG�VSHFLPHQ�VXUIDFH� LQFOXGLQJ
WKH�VHTXHQFH�RI�WUHDWPHQW�VWDJHV��,Q�WKH�FDVH�RI�VSHFLPHQV�ZLWK�RQH�SDWWHUQHG
VXUIDFH��WKH�VXUIDFH�ZKLFK�LV�SODFHG�XQGHU�WHQVLOH�VWUHVV��IODW�RU�SDWWHUQHG�VLGH�
VKDOO�EH�LQGLFDWHG�

F� 'HVFULSWLRQ�RI�WKH�HGJH�ILQLVK�DQG�ZKLFK�ZD\�XS�LW�ZDV�WHVWHG�

G� ,QKHUHQW� VWUHVV� RI� WKH� VSHFLPHQ�� DQQHDOHG� RU� SUHVWUHVVHG� JODVV�� LQFOXGLQJ
QDWXUH�DQG�LI�SRVVLEOH�GHJUHH�RI�SUHVWUHVVLQJ�

H� 1XPEHU�RI�VSHFLPHQV�
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I� )RU�HDFK�VSHFLPHQ��WKH�IROORZLQJ�LQIRUPDWLRQ�

�� 7KLFNQHVV�� K�� LQ� PLOOLPHWUHV�� WR� WKH� QHDUHVW� ����� PP�� LQ� WKH� FDVH� RI
VSHFLPHQV� ZLWK� IODW� VXUIDFHV�� PD[LPXP� WKLFNQHVV� �SODWH� WKLFNQHVV��
PLQLPXP� WKLFNQHVV� �FRUH� WKLFNQHVV�� DQG� DYHUDJH� WKLFNQHVV�� K�� LQ
PLOOLPHWUHV��WR�WKH�QHDUHVW������PP��LQ�WKH�FDVH�RI�VSHFLPHQV�ZLWK�RQH
RU�WZR�SDWWHUQHG�VXUIDFHV�

�� :LGWK�LQ�PLOOLPHWUHV�WR�WKH�QHDUHVW�PLOOLPHWUH�

�� 2YHUDOO� EHQGLQJ�VWUHQJWK�� E%�� RU�HTXLYDOHQW�EHQGLQJ�VWUHQJWK�� EHT%�� LQ
1�PP��WR�WKH�QHDUHVW�����1�PP��

�� ,I� GHVLUHG��HGJH�EHQGLQJ� VWUHQJWK�� E%�� RU� HTXLYDOHQW� EHQGLQJ� VWUHQJWK�
EHT%��LQ�1�PP

��WR�WKH�QHDUHVW�����1��PP��

�� 7LPH�WR�EUHDNDJH�LQ�VHFRQGV�WR�WKH�QHDUHVW���V�

�� :KHWKHU�WKH�VSHFLPHQ�EURNH�IURP�WKH�HGJH�RU�WKH�FHQWUDO�SDUW��ERG\��RI
WKH�VSHFLPHQ�

1R�DYHUDJH�RI�WKH�PHDVXUHG�UHVXOWV�VKDOO�EH�JLYHQ�

J� 1XPEHU�RI�VSHFLPHQV�QRW�EURNHQ�LQ�DFFRUGDQFH�ZLWK�FODXVH���

K� $Q\�GHYLDWLRQ�IURP�WKLV�VWDQGDUG�ZKLFK�PD\�KDYH�DIIHFWHG�WKH�UHVXOWV�
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incorporated by Royal Charter.

Revisions

British Standards are updated by amendment or revision. Users of British Standards
should make sure that they possess the latest amendments or editions.

It is the constant aim of BSI to improve the quality of our products and services. We
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under the Copyright, Designs and Patents Act 1988 no extract may be reproduced,
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